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Chapter One

Introduction to International Trade
FE—E

El Ilm A5 Fit

EREEHAR L S AS) SSSE LN

15 20 A B K & B LK , E PR 3 5 i & R . 18 42 s — R Tk ¥ /s . B
B 51 5 i A i i K b A sl 3 R B Y R e

5 WTO(2014 4E i R R 555 ), 2014 F2RR 5 G@ LA D@8 R 18.7 {L3IT,
HH F R S R R R 2. 8%, Hop, v EE BN R —, B 5 SEA B 4. 303 T1{L
Fon A/ ANRT 26. 7 JiLo0) s EEAFIEE ., R 4. 032 JT{L K0 EEALIINSE =, 2. 728
Jife %50 HALL 1. 506 FAZ3ECHEZ 550U,

FHEEE ARE WTO2014 FHRHE SR/ EIERE,

i

L. 4 ZERT 57

2. HEPFRT 5 0o A R

3. EPFR 50 B AR EA WL

Learning target:
1. What is international trade?
2. What are the basic terms of international trade?

3. What are the classifications of international trade?

Key words:

international trade HE bR 5
foreign trade X4 5y
value of international trade E PR 5 8
quantum of international trade [ PR & i
composition of international trade [ B 52 5 ¥4 A
direction of foreign trade Xt Ah 52 5 i [a]

ratio of dependence on foreign trade X AN Gy KA
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balance of trade B 5 225
general trade I8

special trade L5
visible trade A5 Y
invisible trade TIE R 5
direct trade HAER 5
indirect trade [a]4% 53 5
entrepot trade HORy)
barter trade S )
export trade 55
import trade K5y
transit trade B Y

1.1 What is international trade?

International trade is the fair and
deliberate exchange of goods and/
or services across national bound-
aries. It concerns of both import
and export. It includes the pur-
chase and sale of both visible and

invisible goods.

Foreign trade is the exchange of
goods and services between a
country (region) and other coun-
tries (regions),it includes a coun-

try’s exports and imports,

Value of international trade refers
to the total amount of imports or
exports of all countries (regions)

calculated by the current world

[ PR B2 5 S 46t 4% 15 (b X)) =22 () 3 o5 IR 45 19 22
e, EREEAEA LR S LR D 0383, AL S K R
i (97 55 HORSE) ) 38 i, 3K FPASH 16 2l LA B 2R (8K
DO P S BER S FR o — > FE 5 (sl D) B X S0 52 5 5 DA 4
BRI R » 45 [ (G X)) X5 41 572 55 10 A R 44 i [ B
o R AR5 . EPR R 5 7E AN R [ &K 2 6] B 4
T EBR T B3R R R, S T i 74
EfEZe 0 A AR R .

1. 1.1 International trade and foreign trade

W bR RS XA 5 5 bR 5 AR A i [ 5
JITIEA T ) s i A 5 15 2 L {HF AR 1 5 (Toreign trade) & — [
CHBLIX) 5 At [ 52 (3l X 22 (8] 14 7 s B2 TR 95 1) 22 8, A2 46
— [ Y EORIGEE R R ) E MR AR 55 B A
A2 AN AR %5 . 1T [E PR 82 %) (international trade)
e A2 [ b O %A1 B2 55 1 B8ORS 4 [ (e
X0 H 152 5 ) A

1. 1.2 Value of international trade and quantum of
international trade

[E P 52 5 4 BUA & v] LAY, [E PR A 55 i (value of
international trade) &L 6% 1 78 09 BLAT tE R T 5 4% it
AL 45 TR Ol DO 2 11 i o 1 RV 2 RN, SRR E B R
{EO



market price in terms of the a-
mount of currency.

The quantum of international
trade is the total amount of inter-
national trade which is calculated
by constant price in a certain peri-
od,which means that the fluctua-

tion of prices has been removed.

The composition of international
trade refers to the proportion or
status of all kinds of commodities
in the whole international trade in
a certain period, while the compo-
sition of foreign trade refers to the
proportion of all kinds of com-
modities in a country’s foreign

trade in a certain period.

Balance of trade refers to the

F—% BERESSIE

TR N R 5 SE. REEENE,
TR EE IR, RS S T RS E i Oz,
ol R DA R R R A B OB

ATt CUR S A AR R AR s Y, Bk L B BT 5
WA RESE HETR F ik [ PR 52 55 1 S PR 528 fh a2
[E PR 5 & (quantum of international trade) 25 T #r
675 B () R 285 DA — 5 B 30 B9 AS AR A0 A Sl A o B A 5
R EPR RS H . HPRR SRR AR R .

BT HE=8KT 5HH/ Mt

[ R 52 5 5 T LA L A8 D) b s Bk X6 o1 B2 5 4 55
B AR, (5 AN [ st 30 %) [ s 52 B A 7 e il m , 8
WTO 4tit,2010 4F 43K [ b 51 5 i1k 153 084423 76, %
2011 3K 3182 1704236 0. tH DM A58 % LL 2010 425
100 f3&,2011 464 113. 3, LU O A& RO B IE 2011
ER R E, T15F] 2011 AL R SRR

182 170-+113. 3 X 100=160 785({Z£IT)

an S e gl E bR B 5 Bk T3, A 2010 423 2011 4F,
EFRF S B T 19% . 1M LAFE PR 5 & KM &, 2011 4
Et 2010 4F [ B 57 5 B SERR BB 526, B (160 785—
153 084)+153 084 X100% =5.03% .,

1. 1.3 Composition of international trade or foreign
trade

H br % 5 B dh 45 #4 (composition of international
trade) JE 45— E BT A KRBT s FE A E PR R 5 P BT B I L
wEaAL, IS ERE RGBSR MR L ORASEAHLL.,
HEELDBASHRR.

Xt 4h 51 5 7 fh 45 ¥4 (composition of foreign trade) f&
& — e I N 45 25 7 Al E — E WA R 5 BT o B L, B
BEMHEOAGHSENHORGHMLL, LA 2R
o BN, FE 2010 4EH O R2 000/23& 7T, HHhHI% 7™
fi R 500 {2350, Hil L Ah R 1 50042 35T, Wiz E By O R
S a0 ol 25 %0, WS 750,
iR R R R S5 g B A, B
PR 52 5 RS a5 40 T LA S B e A R B R R K=l
ZEMPIRTL s — E A9 X502 5) v i 25 4 AT LS B 2 R 42
K&K b B AR

1. 1.4 Balance of trade
—EMMRNGEFHE—F —EHB O EFSH#HEO8HZ
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International Trade and International Finance

difference between a country’s to-
tal exports and imports in a given

period of time (usually a year).

Terms of trade(TOT) is used to
measure a country’ s trade wel-
fare. It shows that in a certain pe-
riod of time, a country’s exports
relative profitability out of im-

ports, usually expressed in terms
of TOT index.

The ratio of dependence on for-
eign trade refers to percentage of
a country’s foreign trade account-
ing for the country’s total GDP or
GNP. It reflects the degree of de-
pendence on foreign trade of a

country’s economy.

8] B 2= F PR K 2 5 22 %5 (balance of trade) . #5224 Fk
Fon—ER A —E XA 5 5 IBCGCREE . 4 H H R
Fk O BT, AR R 5 I, XRS5 e 4
CEE/INTBE O S, 22 80PR A 3 5 ¥ 22 . SRR 55 A
s O RS O RSB SERT, WFR A R 5 . SR
PE A S KA X — X A1 B 5 A E R 2 BT AR
#RRAFI Y,

1.1.5 Terms of trade

A5 5544 (terms of trade, RiFR TOT) J& FH A 2 — [H
R G BARFEDR B RLE— & N — E H H A Tt
TR 2R RE h AN 51 5 Al 45 F6 b, 38 8 LU 5 SR (F 8 B0k
TR, EFEAWIRGH R 5 b R e Rl U R,

R 5 R Ak T 5 Sk A T 5 SR AR
ERG &M, KM R 5 &M, WA 5 R
A BIEHATIHE . 88 R 5 5500 PR # L 8051 57 L
#r, BPH D A& S O Mg Z R He R . HatE AN

TOT= (& = #ir#4 35 £/ 3 v ArA838 40 X< 100

TR — A HLALAY R A AT DA (] 220 B Y 3
FR a8 LA —E i 1 B B, 5 B 1 4%
FEHCH 100, FITE FLESH 0 ) O M Ak 8 50 5 3 D AR 4R
LR R IF 5 A E, an SR KT 100, W R R B 5 & A4
LA BTk ; NS/ NT 100, U8 B 57 5 S 1 Hb it 3
1.

1. 1.6 Ratio of dependence on foreign trade

%t b B8 5 #K £F B (ratio of dependence on foreign
trade) J&— E X4 5 BALE 1% E E N A4 7 BE (GDP) 8
ERAM BEGNP) T 5B E, B R —EERE T
S AME R , Bl — E 25 XM OREE .. HatBE AN

st 3 BaR A = (it v 8/ GDP % GNP) X100
— PR3, X A1 B 5 A e, R W 22 B R SR
SRR R BE R, R th RIS AM R B E R EE R A
Trh b R E
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1. 2 The classification of international trade

Export trade refers to the sales of
domestic product (including goods
and services) in the foreign mar-
ket. Import trade refers to the
purchase of foreign country pro-
duced goods (including goods and

services).

Transit trade refers to the com-
modities traded between two
countries and transported through
a third country, without being

processed.

Direct trade refers to the trade be-
tween the producer and the con-

sumer, without a third party par-

1.2.1

WYL TR s I AN [R), E RS 5 ol 4 Rt 0 2 5 Lk
AR GAEEE R 5. H % 5 (export trade) /& 48 K4~ [H
A PRI T 0 R CRAEA B 0995 55O 1t E Sh i it
e . #0 % 5 (import trade) S&4§ — FE M S E 1 i 41
B A = Fn TR s (RS S ERA 195 55) . WO RS S
ARG R B—ER 5 WA T ML & AR5 it
KHREHO RS Mo A EE R & e R R
i [ Cre-export) , i H [ A1 1 RS i P A A LB, BR o0 B3
1 (re-import) ,

1 5E % 5 (transit trade) 46 7 il AL 7 B 5TH % HZ
(B AT R A SE LT 30, B 5 D Wil 5 — W E B, A T
HZ A P E R B 5 1 3 X5 T L S AR T E R
HEERY . AERG R THEAY .

Export, import and transit trade

1.2. 2 Visible trade and invisible trade

A # 5 (visible trade) 245 EH R %1 5 h 52 7 5
B R 22 5 B e o LR ) A T R R o B S UL B
MAERS . AFE RE R B ENH S .

ToIE ¥ 5 (invisible trade) 235 34E LW & /5 &h (BB
FAOBR S . EE GBS R IE. iz 555 R 55 0 S iE
3. —RB, TERSEFERSASMEARRS . TE
Ao REERIE A 5 MR R AR, (b & B Pra 5t
REMY K, BGER a3 & TP AR 55, iz b RES L £/l
FR NI, T EAS TCIE 52 5) i R s FEE R AR

— AR AR R 5 Bt D E gl e Fa, H S
WMERREE XRS5 L XOEERCI P EESH
M ICIHE B 5 WA 28 1ot ¥ 56 T4 , Ho 4 08 F A B /s 76 1 56
KR 55 L EE BRfE—EKEFRBCZER .

1.2.3 Direct trade and indirect trade and entrepot
trade

e B8 A 7 [ A 2% B O R R4y, E PR B 5 AT A4y Ry
HERG aERSMEORS .
HiZER 5 (direct trade) 381 & %1 5 i A= 7= E 1N 9%
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ticipation.

Indirect trade refers to the trade
between two countries finished

through a third party country.

Entrepot trade refers to that a
country’s imports are not for the
purpose of domestic consumption,

but to export to other countries.

General trade system is the sys-
tem to divide import and export
by national border. The goods en-
tering the border are regarded as
import, while goods leaving the

border regarded as export.

Special trade system is the system
to divide import and export by a

country’s customs.

HZ A = HEH TR S 8. R W55 5
A BT BIRE T DA B3 A 7 [ 5 B0 9% [ Lt mT DAl i 56—
) E s E W, R E Z R EEAERR B
2 = ERAERN PN NI ITR G R HER Y .

8] H 3 %) (indirect trade) JE4 il id 5 — J sl H Al ]
B RSN EZH B R EN R S, B
A GHINHR . F5 W38 5 R RE 0T LA B HE B 7= H
BB E BT LG s RN E, RERE
(BB BBk A AR Il A 5 — [ i A R b et
TR ZERIER S .

5 11 % % (entrepot trade) W FR & % 5, 15 —[H
CHB X)) 3 01 SRR RS AN LATH 2% o B Y it 2 1R A i
an B E DRSS, B0 RS 5 HEET 5  X
FET B TR IAVER 1 BEAS ), 7 &2k 7 B 5 00 2 GE L 56 =
R AR T B B2 5 b A 7 T R e [T 75 At (Rl B 5, X8R =
E R OB S . filan, K EARZ OS5 E 0
A TR AR A AT B B = A AR SE LY, R
F e [ 03 E U X 814 B B s 6 TR B A U R AT
B Xk, X R T4 N % 5 .

1.2.4 General trade and special trade

BAGERRME RS R R RHA R bR ESE T
HHORGEER,
% 5 (general trade) A& 2 J& LA E 5 R s fER) 4 32t

ARG IR, FURHEA RS R & — RS AED, L
BT EBEAR RS O, S O S 0

ME—EGEATSH. HE. B NS BAR W5 E
KB R 5 R R R R

%7181 5 (special trade) & 2 J2& DA & 55 Jy br i K] 53 i
HORS KRR, 450 E R A ESG . 058 w7
TE 5 AR PR B Al R X PR i T T A i A B —
BAH ik, DA MSNE HEA BT & LR BL G
PEAR A EBERI BT S, A S & 1Tk 0, WEWIE &
BRSSO S 4t hn 1 32 H R A e 31 R
BINBE, BI#FEAES LI OHMmESHE—HE 757
S, EE . EKH A E R AR bR .

—ER T . —HEE SR ES AHA A
BITEAL. E s o T R X 2 A X e B
Z W BEITEREEZ A, HIE A 2B R X A E R, X5
FITERIE/NFEEE. adk . LA E RS BOCHE R ¥, 6L
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B summary

1. International trade is the fair and deliberate exchange of goods and/or services across national bounda-
ries. It concerns of both import and export and includes the purchase and sale of both visible and invisible
goods.

2. Balance of payments presentation is a statistical statement of all revenue and expenditure in international
cconomic activities for a given country over a specified time period. Balance of payments presentation is presen-
ted in the form of double-entry bookkeeping.

3. Accounts of balance of payments presentation include current account. capital and financial account, re-

serve assets account and net errors and omissions account,
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