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Preface

Shanghai’s rapid development to the largest multi-functional economic
center in China and to a well-known metropolis in the Far East and
even the whole world embodies the efforts of innumerable Chinese
and Western residents once lived and struggled on this land.

As modern China suffered from being poor and weak, to realize the
great rejuvenation of China has become a beautiful dream of the
Chinese since modern times. The power of humanity made undeniable
contribution to the success of economy and among numerous figures
seeking the national revival, the group of Shanghai industrialists
played a most important role. These industrialists were so excellent
that they not only owned the outstanding Chinese tradition of “everyone
is responsible for the rise and fall of his country” but also absorbed
the advanced Western concepts. Having the strong wish to get rid
of poverty, they devoted themselves to social welfare generously
after obtaining economic success, pursuing positive interests of life
continuously and constructing a harmonious society. Modern Shanghai
industrialists became an indispensable force in speeding up the social
progress.

This book is dedicated to those modern industrialists who once
contributed tremendously to the social progress and national

rejuvenation!
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1. Pioneering Spirit and Economic Wonder

After Shanghai was opened to foreign countries as a port, its original economic
pattern was broken. The infusion of industrial civilization elements like Western
capital, science and technology pushed Shanghai to the cradle of China’s modern
industrial civilization and she became the center of shipping, trade and finance
in modern China in the 1920s and 1930s. The illustrious title of Great Shanghai
displayed her strong capability of absorbing and radiating nationally and she drew
nationwide talents, who were gradually forged into new Shanghainese, breeding a
large number of industrialists. These Shanghainese forged ahead with innovative
spirit, created many No.1 for Shanghai and achieved economic wonder, making
Shanghai the largest multi-functional economic center in modern China and a
world-renowned metropolis.
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1.1 Rise of a Metropolis
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Shanghai became a prosperous city because of its port and she was always a vital hub connecting
south and north and linking to inland. The beginning of commerce, establishment of foreign
settlements, population explosion and growth of consumption promoted the commercial and
financial prosperities of modern Shanghai and drove her industrial economic development,
gradually making Shanghai the industrial center in China. By the 1930s, Shanghai had become

the most important all-together economic center including shipping, trade, finance and industry in

modern China.
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Map of Shanghai’s Commercial Intercourse, 1902
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Steam Navigation Company, 1903
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