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- Abstract

In recent years, more and more Chinese enterprises have participated in
the cross-border M&A activities, but because of the lack of financial system
support, Chinese enterprises have to give up because of lack of funds in the
process of M&A. Currently, cross-border mergers and acquisitions of domestic
financial support for research theory and practice largely confined to financing
support, and most of them based on between qualitative analysis focuses on
policy-oriented financial support functional role, as well as financial support
and other forms of relationship. Research focusing on the perspective of the na-
tional strategic level and macro-policy level, has not yet commenced studies
on cross-border mergers and acquisitions of regional companies. Especially for
the cross-border M&A financial support of enterprises in Shandong Province is
a blank, which provides a good opportunity for the study of this book. There-
fore, on the basis of definite research goal :

First of all, we collect, collate and summarize the domestic and interna-
tional research data, and summarize the literature on cross-border M&A fi-
nancial support. Secondly, it analyzes the current situation of cross-border
M&A of enterprises in Shandong province from four aspects; the characteris-
tics of M&A, the characteristics of M&A, the characteristics of M&A loca-
tion, M&A and financing methods. This paper analyzes the current situation
of cross-border M&A financial support in Shandong province from three as-

pects: the status of policy-based financial support, the status of commercial
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financial support and the status of financial information support. Thirdly,
using the cases of cross-border mergers and acquisitions in Shandong province
from 2005 to 2014, this paper constructs a financial support measurement
system, and uses classified DEA model to analyze the performance of cross-
border mergers and acquisitions in Shandong province. The results show that
the enterprises with strong financial support or financial support have higher
performance than those without financial support. Then, it analyzes the risks
of transnational M&A in Shandong province from the angle of enterprise and
financial institution. It finds out that it faces external environment risk , inter-
nal risk, credit risk, financial risk, internal operation and management
risk. Then, it analyzes the risks of transnational M&A in Shandong province
from the angle of enterprise and financial institution. It finds out that it faces
external environment risk , internal risk, credit risk, financial risk, internal
operation and management risk. And from the strengthening of team building,
pre-loan management, such as the four aspects developed the risk control
mechanisms. Finally, draw lessons from the mature experience of cross-border
M&A financial support in some foreign countries such as the United States,
Japan and Korea, and the experiences of cross-border M&A financial support
in some domestic provinces such as Shanghai, Zhejiang, Jiangsu and Guang-
dong. This paper discusses from the macro support of the government, the mi-
cro support of the capital market financial institution, the risk prevention and
control of the financial support, the establishment of the transnational M&A
fund, and the cultivation and introduction of the transnational M&A financial
talents. At the same time, it provides some suggestions on how to better pro-
vide financial environment for transnational M&A of Shandong enterprises,
and guide enterprises to actively and proactively carry out transnational M&A |

and how to strategically intervene in transnational M&A.
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A, iR T AERAERERSIKER T, VISR WEE K, B
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