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1s3s (1-month LIBOR - 3-month LIBOR basis swap)

14 H LIBOR *f 3 4~ H LIBOR %2 H #it

1X4 (*1 by 4” swap; 3-year swap, one year forward)
13f 4 Hi6, BD34EHAH ) 1 4R

1X6 (“1 by 6” swap; 5-year swap, one year forward)
13f 6 B4, B S AR E A 1 4R

2X5 (“2 by 5” swap; 3-year swap, two years forward)
295 Hife, B3 AEMIE IR 2 4R

2X7 ( “2 by 7” swap; 5-year swap, two years forward )
2% 7 HAR, B AEHAE ) 2 45T

3mL (3-month LIBOR)

34 H LIBOR

3X5 cap ("3 by 5” cap; 2-year cap, three years forward)
“33E 5”7 A EFR, BD 2 FHAAR BRI 3 4Fim i

Snel (5 noncall 1)

1S Ja A RIS 5 4R B 4

Snp2 (5 nonput 2)

2 JaA MR 5 AF I AR

5X10 (“5 by 10” swap; 5-year swap. five years forward)
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30/360 (thirty three-sixty)

Mt BN (45 H 4 30 X, B4 360 KitBD
Act/360 (actual three-sixty)
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ARM (adjustable rate mortgage)
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ATM (at-the-money)

i

ATMF (at-the-money forward)

A

BBA (British Bankers’ Association)

RERTEDS

bn (billion)

+1z

bp (basis point, “bip”)

9=

bps (basis points)

B (ZE0

CDO (collateralized debt obligation)
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CEV (constant elasticity of variance)

R e bl
CF (cash flow)

HET

CFTC (Commodity Futures Trading Commission)
FEB MR E RS

CMO (collateralized mortgage obligation)
AR (525

CMS (constant maturity swap)

fH e R 7 e

CMT (constant maturity treasury)

L 0 PR ]

CSA (credit support annex)

{5 FA SCHF BT

CVA (credit valuation adjustment)
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FAS (Financial Accounting Standards)
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FCM (futures commission merchant)
MR

FHA (Federal Housing Administration)
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FHLMC (Federal Home LLoan Mortgage Corporation)
e

FNMA (Federal National Mortgage Association)
1zl ES

FV (future value)

AKAE

GC (general collateral)
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GSE (government-sponsored enterprise)

BUR SRl

IAN (index amortization note)

Fe R i or

I0 (interest only)
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ISDA (International Swaps and Derivatives Association)
B 4 AT A il 22 1) B

JPY (Japanese yen)

Hot

L (LIBOR)
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LBSF (lLehman Brothers Special Financing Inc. )
2 LR B R

LEAN (LIBOR enhancement accrual note)
LIBOR #§3% X ] 285 57

LIBOR (London Interbank Offered Rate)
el 5 F

LTV (loan to value)

i 4%

MBS (mortgage-backed security)

FRAR LY 53 25

mm (million)

5P

NPV (net present value)
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OCC (Office of the Comptroller of the Currency)
Sl iiles:iE
OIS (overnight index swap)
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OTC (over-the-counter)
55k

P&L (profit and loss)

2
PMT (annuity payment per period)

B frEw
PV (present value)

BE
PV01 (present value of a basis point)

1 3 S BE

gm (quarterly money; quarterly Act/360)
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SABR (stochastic alpha, beta, rho)

—FS¥CHh alpha, beta F1 rho ) BEHLIE ) AR
sb (semi-bond; semi 30/360)
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SEC (Securities and Exchange Commission)
EHIEFZH T2

SN (structured note)
CEMYERESE . ST

T (time to maturity or time to expiration)

B At a)

T; (yield of the on-the-run 3-year Treasury)
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Ts (yield of the on-the-run 5-year Treasury)

5 43 B (508 7 B WAL A

Ty (yield of the on-the-run 30-year Treasury)

30 4F- 1 E 56T 5 19 i i %
USD (U.S. dollars)

FEIT

vol (volatility)
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zc (zero coupon, zero coupon rate)
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Bid SCAA

Offer =ZH

Swap spread H i f| 2=

LIBOR in arrears swaps 5 &% 5
Eurodollar futures [ ¥ 3 o %
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Cap FI# LR

Caplet F|% PR

Floor F|# TR
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Collar  Fi| 5 AR
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Average vol i sl %

Step-up strike caps [ #6UF]R | R
Normal model [F 457!

Bermudan swaption 7 5 A AL
Receiver swaption [& & F| S HU A B 5 HA AL
Payer swaption [ 5% | 5 37 5 B A4
Swaption parity B i ACEA
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In-the-money SE{H

Out-of-the-money [ {f

Bootstrapping #| %

Local volatility model J&) 3B 5 %8 455 7Y
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Federal Funds rate I 54 )%
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