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Preface

The past decade has challenged our most basic
assumptions about economics and geopolitics. In 2007 —
2008 global markets lost $ 50 trillion in wealth, only to
roar back to soaring heights ten years after the crisis began.
Yet this recovery wasn’t enough to stave off a dramatic rise
in populism, with the election of an American president
who placed resentment against China’s trade relationship
with the United States at the center of his campaign. This
period was also bookmarked by Brexit, the United
Kingdom’s analogous expression of populist nationalism over
cosmopolitan politics. This nine —year upended some of
the most basic assumption of economics, political scientists,
and political theorists alike, and scholars of the United
States and China are scrambling to make sense of.

Yu Xiang’s Megatrend of US and Europe since the Great
Recession 2008 — 2017 is perfectly placed to make sense of
this momentous time for political economy. At a time
when diplomacy is openly mocked, Yu’s essays offer a
brilliant mix of analytical thinking and broad knowledge of
geopolitics. There is nothing naive about how Yu

conceives of China’s trade growth, and its disruptive effects
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Preface Two

on take — home household earnings to the United States, easily China’s largest trade
partner, with an annual $ 663 billion exchanges in good and services. Yu explains
the complexities of the world’s greatest trade relationship—the lynchpin of Sino and
U. S. diplomacy—with clarity and wit. He helps us see where the world’s biggest
trade nation is going, in part because he understands the global system in all its
intricacies.

There’s a joke among historians that the only proper answer to the question:
“Was the French Revolution a good thing?” is to say: “It’s too early to tell. ” Yu’s
shows a judicious approach, refusing to resort to monocausal stories about the crisis
and the global economy’s rebound. His understanding of China’s economic growth is
appropriately nuanced. There’s nothing simple about the pressure against a united
Europe or the anti —cosmopolitan language of an American president who
communicates in a medium limited to a couple hundred characters. Yu sorts out the
many explanatory threads behind the economic crisis and the way it is affecting trade
and China’s multidimensional political relationships today. This is why Yu’s book is
so welcome at this moment, when political economics and social scientists are still
puzzling over this most remarkable time in the global economy — with its highs and

lows.

‘iﬂ"- 6 _u—g
Eric Beerbohm

Professor of Government

Harvard University
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Preface

In the coming new book Megatrend of the US and
Europe since the Great Recession 2008 —2017 , Yu Xiang offers
a comprehensive and sophisticated analysis of the impact of
the global financial crisis on the domestic politics and
economic policies and on the foreign economic policies of
the major industrial economies, including on the politics
and foreign policies of the United States and China. Yu
Xiang's scholarship includes analysis of the influence of the
global financial crisis on the widespread populist opposition
to globalization and the effect of anti — globalization on
public opinion and elections in the United States and
Europe, including on the 2016 US presidential election and
the popularity of Bernie Sanders and the victory of Donald
Trump. In this context, of particular interest is Yu Xiang’s
in — depth analysis of the U. S. — China relations in ‘the post —
financial crisis era.

A unique contribution of the book Megatrend of the US
and Europe since the Great Recession 2008 —2017 is Yu
Xiang’s use of valuable personal interviews with many
Obama administration officials and with leading U. S.

experts in American politics and international economics.
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Preface There

These interviews enable Yu Xiang to present revealing “insider” perspectives on
American foreign policy and U. S. — China relations.

The Megatrend of the US and Europe since the Great Recession 2008 — 2017 is a
timely and valuable contribution to our understanding of contemporary politics and
international relations in the post — globalization era. Yu Xiang has thus written a
most welcome addition to the literature on advanced industrial countries, on

American politics and foreign policy, and on U. S. — China relations.

(52 2

Robert S. Ross fifi {4 #
Professor of Political Science, Boston College

Associate, John King Fairbank Center for Chinese Studies, Harvard University
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