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A th < Rl i 5 ) ML R
—(EELELMIE) X FF

M BT B " B &9 /R

EEEHTFTRXFLTHNE, ERTFRk—H
WERIEERSB P OMAL, — 5 HW KW
“ di 454 /R 15 ( Occupation of the Wall Street ) iz
B IE A A A I e 6 RE B T A B A BN K
kT, FEX R T 2011 429 H 17 HKRHM
BORBIE T, b T 4478 Bl 3l i Bk N 4 4R
* , REEXEALY SR, KE 5 SERE, A
AEZERTHKE ESERKRHRET X EFE
HIRBE R IR B ).

B MBUOF k HIgE R R &
il R GEBR N AE BURF B R 1, B 7 4 8 X BB
WS BESHE S 3O BIEEAL Kl FERE
Fh o el A

HET YR MR, WERE, SEH
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B A )

EXAER 2010 4F B BT R e 4l % A (S B ¥ ) (Inside Job) , %A
FRA—BFH M EVrIRAT, BATTE Z AT ; {2 A BT 4
Ity | 5 2% T M LA g ; il AT AR b X — VAR AR S ok, (Bt &8
ABAAZEITORACH B, B X —YHASKES B EDH —
AT A RAE A 2P B, X BT A9 “ B i1 IE R R
fr, EREFEESR AR MREEN.

METE IE X Beos i, WO T 38 B R AR S AR T 21 4 1) 3 AR
By EATEMERE QA RB, (WS %R)ESX SR H
BN & A& FE S EA R A M, 1858 7l R ovss BOs s
W MEZ N FRLRXERAENA M ATTH, B8R ETUHRMN
PR LA B B B X 2 Ui % S M T2, i R (s B R
A—E MR, A0, X R —FEE RN L R, EAR
(MR ZI A8 7~ T 4wl fE PR & MR TR, 1 B B S0 % IR AR
A A XA, e L[] s Al ok — 8 B 4 il i 3 A R TR A R AF
.

HEE

T &k, X EALERETE LRSS RS, X O 2
Az |,

2008 & Rl fE LR & LA , 76 BRI B, & ml Al & B i
L5 & T BURAMBEAARMT ZH58. (420 it) #iE 2008 4F
SAE S 270 12357010 36 ARIIE 25 16 5 35 AR AT M AT, ] @ 4 i
RAY T 40 BAZEITTIN“LLF” . ERIEHFERIMTEHRR - X5
#2007 4F # B & 15 2000 J7 3 o6, 2008 “E IR A 575 J1 £
Avee++:2008 435 EAERE £ R A 5 TR T S0 E ik 184 2%
JCHYAT LT A8 25T 2004 4F 4 Rl 5% e B A 7K SE 397 I o % S il
ZyFe KM FRNEEBGERE DHRME, AFFEEERES
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B R AT 3 i B M kR

CERSEMCHE) B

il e A AT Hk” AN R AR R BRAE L, 3FF 2009 42 A 4 HE AR, 155
BB EESMARRE LREZRGE, aEEHFAHE
it 50 J3 o0, MR AR BEXT X Lo A HEAT ZWUHE &, 28000, 2009 4F
2 A9 B ,AMEEEE MMM (R EE) FZn, L0 HBR &R &
BTERHFNMES . —wHE), 2t FEE A, 28 d &8 iR H
JRGER B 38 1L WOk KU R .

R, = ZEWE7 F—PI#ER %A SZE, 2011 4610 A3 H,
RERUMZPEREH SRMAEN =FE” 2R H, BRET —
54 NI H 0 5E .

2010 4E, Rk 15 FKEKREMHLIE G G RITEHFMHEZ + B
WA BT E BHATEE K - ST 2100 7 £ CRELE, ML
2009 4 KT 4 B2, BN ERRTEAY - sTIEE#H N
2009 41 86.3 JT %0, K F 1410 J1£i0, EXRE, BEAEFHEEIT,
ICFERAT PR MEARAT MRS 22 B K WAT LR m & 8 BT B R
it 2600 JTEITTHIE 5 RIERK S X5 2009 FIEREEAX L, Y4
b PO R AR AT BB BT B S4B 40 4, LAF B4 AR5 BUAR I 15
AL, 2010 48, BRSE 15 Kok & BHLM & RS AT B 101 35 3 vt
Kk 36% ,iKF) 970 J7 E 6, X 15 F i KRBTt A B 3%
2.9% ,

M A ERATRATRAE B BR T b ATT B A A e — A A
B EDY RS F A M T e BRI R R EERMA,
HRAZMENABLS B EAZ—FL - BEREEEMM K
2 R 2B A Bl AL B < TTEE LT (greedy is good) , T H IR G AL
VERE , AR SR, el DUE# 204k | RIAE B FRBE BAF.”

FE(UESFAE) R E B T REM — 2 BER, 22 KR
RGN &R AR FEHTINR, Ei1S5 S 8&E
B A RR | 2 52 R % G B R N, R R i e R R 4 AL 5 I ]
R At A R R RO N — R — A, BRSO, ER R S 4
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B S (5 )

A1) P47 #E ZF Dominique Strauss-Kahn #K , b2 T — A4 i 24 B A4 104
HMKRRREFNGRE, EES L ESRITHREITERE,
“TRABIE KT T XA INENT R 10 IR R, “ V4 iL
YHTEAIMEERN, KARMNERATHCREAKR” . AR,
FLAE 0o W A, A T S8 1 R R

BATRERBAOBEBERA, B TR ABHE HIPEFREZS,
AAE A YTk B AR S SR YT R, TAET R IRET, i
TIHFALGEM I, E(EsFEE) R mEE At A—HFT
KB ERATET SEMR, B —AHAFME P RAEFEHFHEHX
SH T R, RRSERTHNEEESEAR, FX B, T
30 R AR SR REBITHNERZ S HRE A

1930 4 AR, 2 E A EXNN B EREIENRR S . YW
IR B TR AR AT IX R — AR VT A & —— IR R 28 5 2 45 E ol e iy e
—IRE", WY TEZEAR R, X T AR5 fE F MR AR R ik
M3, EXNEFHRERAEERT(CAARLSH) —3, K
PeSE o DA T 2 8 o W R 22 5 IR 44 H— AR KRS B 1 T 5 2 77
TENFAL S , T XHIE Z5 11 3% N #:3C 5 Kn48 3T, = * i 5 A
A, K- NHEZHEMESLEBRARMWARER, KAAN
A2 T Il g B e AR L R b 3R R E B N A . il B E AR,
MREEANRLS , AR RERAEFE, H= NELHE M
B, ZBIENEZSZERERBWHEEM, UETEFEFEAEL,
M E L BORE , N B RS TA L,

B BT AP RESER, N TFHARELS , EAAREUE
ARG B8 HIF R 5T, b 15 | LA AR FILE 51t
EIEY PR FIEAR, N YT, IF R R I @Y " s G0 %
AR, HERBE & SR T I, A 7 338 4 S0 JRE B o B — I JBEAZ, L 2
MEFIE., SZRMENFELZS D, HAKH, HAZHR, HERA
R TS W E MR, M M EamE B8R, R E E
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FE R Rl T 3 1 R M Rk (ERSEMOUE) BT

fap i 2 & A

SR, 33 B 3R 1% 8] ) S48 8 20 20 388 [ s — A OB 40 5, IR Ak
FE P9 HE N BB AT D7 SR R B, PR R At T AR T 2 AR
FEIRFNA T (SR 1, XTIk, EEHEZR AU Loss B 4 LT
FEVENR R AN X AL 25 AN TE R EAEIC S IR 4R A o I 4k

S5 R 55022 BB A5 I IE S ik O 1 36 [ ST S AR K
2f 1k B (82 Bernard Black #BA R i A N HIES 5L B &
BB B4 o — , BV 3 0T LA S M 2K 45 4 LA VE AR 2 BB 1
5, H- BREMEAFAMAREARASTRE M WETE, MW
NFEZ G RA F RIS E RS TN WREA . FR
B AEAEBLH

PRSBSOS LA BMAEEI T, 1929 4
FGe T K 28 B 8 B KT 2 ) e Y B S I Sl E T 1933 4R
WESRiE K 1934 4FEF53C By vk i 5r T RIRVERLN , Kb i b E A1
SR RE LR AT 5 45 1 4R 3K ) Sectionl6 (b) . 1942 4E | 3EEIE S M A
5 Z: 514 (the U. S. Securities and Exchange Commission , SEC) #8 4
WES 28 5 BE I BEAL I %E T 10b - 5 FLIU , DAY M Rk, R R
T AR I NRESE B 1 SCRVEER , 5 =2 ) 36 I PN 9 38 ) 1 i R
HE R FN

SR, B A B SO, W R 5 B R 7E Hil, RAR O B HIE
HRrAEAWD, e SRES, At AREEEZAD,

HREMERT?
2011 4810 H 3 B, R EFHEC RGN = A4E) 1 H , #&H

T X RGeS A8 E R AR R R MR, i I E R AR, X
Byarfailh, SRl E R T BUF., REBUF R T HELT, M
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BRESEMOEES)

BITBATEY, X BEERTRNLESFKMELELAS T,
B REUN A B AR, X 2 E RN, P4 — S L
AN, TR Z S Y 2011 48, 3578 4 R A0 SR R BR AT R KT
A HEE (too big to fail) ARl LLEVIATE &, BITEKXT,AT
BRI, T EARTRAIME, — B H T W, RSk #,
I s ] eI, S5 R A SBUR R B K AR AT B E 2w T R
ANBAT A HOARAT . 8 IF 2 33K 4 4R 47 i) v /N AU ol 8 R B 3, At
A g Rl L2 .

5 R 7% 4 R R AR, P 2 SRl & R R B KR
J& , B BB R, 3 X 57 ki S e E G A L R E
FERERBEZ MR, hEER, REBUFRERENBF. 1
W, TR EXENBUAES R A RTERMAR
B AWECER B IRE R IEACE | BG4 BT A BE R 45
M F 2 M ARTGT

(UEFEE) MRFCH ER T8, B4 T A, H—, 1981
4, BAR BS B EEAMERITA 7 A & % T H Donald Regan $H{E Ilf
BO A, MR, 78 & DL A AN 28 57 22 R UL T MBUR, R4 78
30 4E A HORS B HIBURE . 1982 4F , AR BUR M T X [F AR
B, SV HAF S AT XU 8 BE |, 3 e 30 O 4 R 1 RS 25 0 B 1
BEE T B ELA (AR B WEE ERAFEMBT, Ko N
HZ{ER® CEO T/ - R/RFRHBIERE VB, NERHE EF,#M
BRI AR AES B 353 & 00 BRR BRI R B35 | 4T 0
BERA R A B T W U8 . PR FRALAISE H HLRF A A
4.85 {23 TCH R BRI , 10 iy & A0 A U e 158 o ek, R R B
TR BB 3k HATA T 5000 %0, A RRFREAKREL
AR B e AR bR o, R AT P A 5 e T T2 S

SR , B (A Z9RHH ) $ 38, 1 2008 4F 4> Bl 1 AT 48 & LA K, /R
HAASRBRARAG LR BB EM U S BRMITEYEES
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7B Y R 7T 4 1 B2 M I — O S B ROOR ) Y

BAm, EoRBUEEE# R, 2008 £9 A 17 H T4, /R FHFEUE
T AR ) A0 RS & Y AR TR E AL, H 2008 29 A 16 H
Frik A RF IR B BE 3K 850 123600 T € B E br 4l (AIG) , #4335 H
VERLE T, MRMR AR R 22 e B R B H R /R AR E
5 WEHLAT G, J5 # 10 B R FRIR B 5 8 bl o 18 0l %5 P4 T R 58 B 92
MR EL., M9 A 16 HEM—FEW, B AGEHIEIL 24 X, i
L TR R AR AL R /RERITAHER RS, MARRAENERERR
7R , E 2007 4F 2 2008 4 HU4S 18 18 S AU ET X B ], (R R R S5 AT I
T 26 WHLTE , RS AT T AR SZ I BESE .

WH L AR BUAER & SR M R —FE— B E TR 5 BR 0
ZIal, HEUESE EH ¥ PR, 1998 4E & 2008 4, 3 [ £ Rl #E ¥E 50 12
ot HTHESWHRMBUAHED. SRAEIREZE, &8 EH
T 3000 4 BUATRA , FHETESWRAEMNMS 4,

— A GUEIRET RBE R, CTEXE 1% WEAFH 99% 1Y
WE, Bli199% BN EEMBL, HEA AL ERERNT, B
1R 2 R AE X 1% P NARSS” o I T i i Bt T A, Ao 3 M T

L SEC K fil, #£ SEC S5 /R Z M, H — B “EeH 1"
(revolving door) ,i & T M EEE SHWES ., XHREEI”
W BN R4 SEC & BN T IE 25 UE 2= T 3 0 R 24 47 S ik
ZFE . IR E B AT T SEC & B, 4 B 2 AR U DLE
116 2 A= it 3 SRR 7 1) 4F 4% 8 BROR UL, A B MELLBTIE M T A1, R
F KR SEC 1E R — i B A kA, ©

PLAE SEC )i LW R AR B R K L L 7E B b i ol 7=
B DATRESRH [ 3 Aol AR AR B BlAn, 4R R SEC PREEHER Y

@ Eric W. Bright, Letter to the Editor, It Isn't Surprising That SEC Missed Madoff’s
Scam, Wall Street Journal, 2008.12.23. Al2.
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RS ER(ENE)

G2, Tl R AL ) sk AT % D BHE R B, SEC i % 19 {E
s B rh, REEHF] - #iii 4 (Stanley Sporkin) J5 ik T AT
ASERRNE R T oI R A R O ) AN S R B L M RP AR A %
R R E ARG A SEC MfTsh, Flin, BEMR - 57 1H F 5t
RS PR T SEC it — % 44 A “ Pequot” i) ¥ A< 4 B /A 7] 1) A #E 32
SR EE @

B2 EERAE/R B H M A KREHT, % F SEC i L E ¥
il Sk T A A 28 W B £ T ORE - H— | SEC Jig B AR AT Bk AY |, SEC @
GUABRZ KB TS KW X E 24 f T H 2 W8 KO mE iR
M K= fhF SEC & B %t & 24 4 &t T H BB 5T, flfilh B
TR A St , B0 1) 0 A0 38 14 0 N, B R AR R B AL B K
B[R] FURE 0 B R BEAT SR B . JLIE R R, ERPR(K T SEC
W SR EE B b T AR R TEE M B BRI

R —AF 62,2010 427 A 15 B, &0 £ &l A7 4 & IR
RETHR,XH SEC SR, BBk 5.5 {2£mT
BT SEC WA #3878 & B i 3345, AHXT T & % 2009 4F ik 134
{2 ITCHIERINE 5.5 AZFETTRA/NECH o TAE I Z AT, 1671 48 A
it T 400 {ZEITHIK SEVE ™, FIE M Z )5, £ E SEC 5 1L 4E A
i  AETHESE A R34 7500 J7 £ CHISTK, a @ s — & A8, &

@ #SEC # % # ¥ W #H % - 3 8 7 (Linda Thomsen) M, #] & Davis Polk &
Wardwell #FT#3R,2000 S H R G ERMFT T1F, #k - HBANAEHHF
# « M. k45 #) (Stephen M. Cutler) & HF SEC = & , R EE T IP ERBGMT A
#., EWOHHLELHE SEC I ER NEEM - K7 (Richard Walker) AR EEE
4847 (Deutsche Bank) & 3% 5 7] ; B & « R. % % 7  #f (William R. McLucas) , 3£
HR WilmerHale' #1F # 3 = 4 ; B 3C - # 3€ 5 (Irving Pollack ) , SEC 3 3 # 49 & 1 &
%, I B F Fulbright & Jaworski 4 I 3 4 Fr

@ http;//finance. senate. gov/press/Gpress/2008/prg100708. pdf ( stating that SEC
officials “ conducted themselves in a manner that raised serious questions about the
impartiality and fairness” of the Pequot investigation) .

8



SRR RS — (RS S RIUE) B

ek A E AR A G A
N SR AE 2

2008 4ERY &R, vl vk —RIE— B Z %€, M4 mlmE N
IR 75 T RO R R B R A AR ASRESS . T U B LA
SEC A5l , ok I A i — 1w il ,

UTEESR , R VAT 5 00 %5 B0 45 IR T 4R T+ 1T 4 38 5 1 i ok
B f# SEC M T 47T 20 42 80 A RIS ), it T
EEBERPBREEMBAT NG NEE, EE—-ElE THE
LY, SR, BT SEC M & R SR, T i WA IEJ& SEC MRS SEE AN
HoA BB AT, XX BT S RO, A B TR SEC JE 4k ik 2k
I EE AR

B LRI R A, SRR Y AT T SIE S T R 0L, 5 SEC
BEAE 2 B B S, 1929 4 Y 28 BF KR 2k B EL A U, (i 7 4l 290 %5
25 BT E TR B EE T BBk 2 83% . 1934 4, EHEAFMBA T &
4, 5B A D 25% 1 1300 7 A%, @ BSR 2009 47341 i) 35 [
ZHHEHRAEARET 5 1934 FHHIE—FEEE HERETSC A
BT A4 BRRAEIE, R RBERBA T, A6 W KR T 8, 2
TE [FRE 4 AR

B RN AT, 25 1934 AR 2453 5 B B E AT
WEMRPRRESEFEREEABZOGFEEENXR, TE,
1934 4EUEFH A G EFES | 5 3B 4 FF 55 B SO 48 ), « xd BEAR AL S T
E R A, HGE 52 BB BUR AT T B0 LA R 48 67 [ 2K )

@) Frederick E. Hosen, The Great Depression and the New Deal 257 ( McFarland &
Co. Inc.1992).



A A (58 AR )

A" O ERZIEW . T SEC LB FBIESH LML, ERE—
EEFEATR - 1521l (Joseph Kennedy ) &2 & =55k - D. ¥ M@
( Franklin D. Roosevelt) 1932 £k 84 D HE A L FEZ—.
SR, I FAFER - FRlE 20 e — =+ FRNF T REHILA
5 PR B G HX AT R T B KM, — {7 a5 4
BR-HFREBRANRZMENEHFTHBIE" 2 XX —F7
M, % H AR ], < TR R ATEIE " ®f5 3k, ikiE 2 A+ ERBE IR G /Y
=, AR - BREB NN EPRTT ETKATH SEC £E . 1E
R4 Z T, SEC #1557 W i A of i) 8K 30 5 & 1 B K IE B B
B - O. B MEHL (William O. Douglas ) & F BB AH - 96 3 ( Abe
Forta) , AE HE& 2 1k 2 B 19 B8, 16 46 $ 57 2 Y A 23 °) & b 7
T B AL B A 2 — AR R A T HBOR B, 1937 4,
Wit B A& S B SEC £ /%, BREAE B E{ULAELE 19 1
A H stk el B Al 25, fhafad 1938 #9( F R JE 5 ) ( Maloney Act)
B8 T 4 Hik % % 5 # P & ( National Association of Securities
Dealers,NASD) , WXf #fi {5 i 3% S i i B , - AT T Bl 4 Rl & A
A5 uEN, EHEMZ N, 49 413F %3¢ 5 A (New York Stock
Exchange ,NYSE) fj =& 3 & f - #4#JE ( Richard Whitney ) (K& (4
T 225 fir B 4 T SRR 25 38 5y B O AR 5% 1) 38t 1 A 4% 7 1T 8 3
'iF.®

(D Exchange Act, § 2, 15 U.S.C. § 78b (2006).

@ Joel Seligman, The Transformation of Wall Street; A History of the Securities and
Exchange Commission and Modern Corporate Finance 105 ( The Maple Press Co. , 2nd
1982).

@ JE X # “Set a thief to catch a thief” , Kenneth S. Davis: The New Deal Years
1933 -37,369 ( Random House, Inc. 1979).

@ MAEHLFEE A 4847 & FH (Financial Industry Regulatory Authority,
FINRA) .

& John Kenneth Galbraith, The Great Crash:1929, 166 —72( Mariner Books 1955).
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B A AT O 0 B M B —— R T e W SO ) U

EAEZ S R JERSPIETE L SEC 2T IMITIES R, IESR2E
5 I I 28 K GO ST e A7 R O AT B EI JC B VE R , TR A% Py LA
HUREIE H I — 032, WAL AUESR3E B BT IR BREE F AT KT I 78
P B EESRZE S BT AT KB & A+, &SI EE Tkt
Ziz T HAWITA FAES: AR, SERPITES T SEC R R
ERATHOZ 5 | YT EHT P W - 9 22 78 (Jerome Frank ) f2 587 B Y
P #  ZHESAC S B 0T & (5 S8 5 A B8 . QMR 45 24 it ) 4
H YRR R T AN AR T HO A4S R R ) B SCYE YT (red tape) |
N Z SRR TE AT, 9 2% 50 8 A% B A R A Al 1000 J7 /R PR
5o 32 A WO B R AR RGN B AR RO R B @

i HMAYE, BEEC " IR, £ EBUFN T3, SEC
MOk D Ak, KA T EZRE ., ZREIERAZE, XEXH
R RAES ST AE— L, 1942 4F | SEC #t Z Baa Tk 283, LAGE
FEAE R R 5 AR H AR AR T R s |, 4 A
FRAT A2, SEC JE 4Rt AE 9% LA FF 3K A0 1 X0 BB M e ik . /B
FEPA 3 R Y A T B R A9 A B A BT AR, R
T MR, N RS BYZE e T B MEE % . © e« " H1ia], SEC
POA DRI RERE, MO EZE "R - FZ )5 M 1948
8 B B A B AR T,

© EHFHAINBIFEIS FERRFERAEE,RES A LERH H &
K KEE . BN EERKH R %K M3, # http,//www. supremecourtus. gov/about/
members. pdf, # /& ¥ 5] H #1:2009 4 12 f 20 &,

@ # % %7 Law and the Modern Mind (1930) — # it 16 # , % 4 & 20 # 4 4
BERNFELEXR, EEETSECHENEIRIE HETHEFHZEE _KE L
FERNEE .

@ “Government; Intellectual on the Spot” ,Time Magazine 190 %3 F| 11 H % http.//
www. time. com/ time/ magazine/ article/0, 9171, 789708 —6,00. html ,2010 47 1 A 24 H 74,

@ #7.2001 %9 A 13 € #h— 37, # http://www. sechistorical. org/museum/
oralhistories/interviews/kroll. php,2010 % 1 A 24 B 7,
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Ht S & m (R mE)

T B ELRUR 78 R 9 R, IE 2 7E SEC“ Wi T-” Sl a4 T %
s b B 43k, 1942 4E 5 A | SEC 75 3+ 1 /Y b
K IpAE LB, FA T BRRAER M AP FE A A S F T 5RO
—(E RN AR EFHREAT RE, B7ERIRA SEC BB
IR, & IUE 538 5) ¥ v SR J0 1 3R B A L A £k 3K0OF BEL Lk 33 e 38
VEMEWSEAT R, REUESHA S K 10(b) SN 7E 6 & 2 47, i A
B R EKVEAT R B R BRANBO SR N] , SEC Fh—{i% R
B R - Jf B & ( Milton Freeman) fR4E5 /I, R B T — &
SR, DAAS 11 UE 25 S 32 I KVEAT A, ks B R HE 28 44 SEC 1Y
FER, GHEREMERAEE E—¥), HEU0E, - 8A 8, KA
S, HP—(iERERER T Y. RN, AT R E, fEEAR
RBo" YK A HMKTTF,100 -5 SUEIC RN THEE.D 1946
A, — R X Bk BE AR E A, X 10b - 5 B0 A 35 2 B A A
TRERNVFIA R R 2

FAl I SO OREIEI R . EEREER, A8 ARZ LE 1
TS5 W R | F& SR Bk SEC FIJ il 32 MR VE () R e & B b EE
ETH,

SEC i s FOU A “ ULBERA” T 1961 4EH kT A5, Wind, 3%
B0 2 1 AT 6y B 48 b W R A B B - L. i B (William L.
Cary) } SEC &, X SECH I LM AN AN A HE - ERKE
(Joel Seligman) #x, #Fi“ E %" T SEC, fEHIKBIEMEAA , FHi
MEL RIS T — 5508 3K, SHES 5 00 W B ST 7Kk
PIAE IR BERE ST, 3F T 1963 F &4 T MG ,Oh R T 5%

@ FAY - % E ¥ (Milton Freeman) ## 7 i JI| % # , Colloquium: Foreword 61
Fordham Law Review,1(1993).
@ Kardon v. National Gypsum Co. , 69 F. Supp.512,514(E. D. Pa. 1946).

3 Report of Special Study of Securities Markets of the Securities and Exchange
Commission, H. R. DOC. No. 88 -95(1963).
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A A T 3 0 M A R R — R SO B

KM AR A5 1964 FilE A M ERENE , REER G T HHEITE
58 A)  WEAR B SR AEE 35 38 5 BT 2R 17 38 5 9 A R AR B, A )
HAE BHEER, X—RPREENRE, REY K TiEHT S
MRLEE . 7540 ,1971 Sk st S A N7, AR EAR B T 38
SRR T TS E, S LIE %28 5 B B i T 38 K Al 3k
. FERHE - L. 3 KBS 4EESIFZ T ,SEC 5Em T HAth %
MR IS S ¥, 7E 1961 4E Cady Roberts & Co. — %, @
SEC K& E , EA ISP LD AR ERE FEHIEATFH
GBS, 5 7 10b -5 AN, X—BREEXHRE, EZET K
KN I B AHESL . AR Cady Roberts — SR JE I B 4 3¢
[ 55 — &[] 3 BE 7E SEC v. Texas Gulf Sulphur Co. — & HIAE , 2 aE A
AT NFEE B A MR T 10b -5 L2 FHTHE,

i 4h,SEC iz FHIE SR 1975 S B IT R TR, #Esh T2
EMIES T R, 20 42 60 44X .70 44X 1 80 4F AL L4,
SEC B M —RFIHN , A T &0 ki b & T 15 B8 %N T L
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