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Abstract ; China is the world second-largest overseas
investor. But the external risks facing Chinese firms in over-
seas investment saw a clear increase. This book quantitative-
ly assesses the main risks facing Chinese enterprises inves-
ting abroad. The rating system designs five major indexes
that comprise 41 sub-indexes. The five indexes include eco-
nomic foundation, debt repayment capacity, social elastic-
ity , political risk, and relations with China. On the whole,
the developed countries have better economic foundations,
lower political risks, better social elasticity and stronger debt
repayment capacity; therefore,the overall risks of investing
in those countries are obviously lower than in emerging-mar-
ket economies. For the emerging-market economies, their
gap with the developed countries in terms of economic foun-
dation and political risk remains huge; political instability
may affect the process of economic recovery and in turn un-
dermine the investment environment.

Key Words: Overseas Investment, Country-risk Rat-

ing, Index System, Belt and Road
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