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Preface

By adopting two ways of “bringing in” and “going out” , Chinese enterprises
are making internationalization a necessary strategic choice for enterprise develop-
ment. Especially under the lead of “the Belt and Road” initiative, the environ-
ment of internationalization development for enterprises is being optimized. The
pace of international development of enterprises is also accelerating. China, in
the field of international business, is gradually developing from an element to a
necessity. Chinese enterprises are also moving from followers in international bus-
iness activities to top runners.

Age is in progress, companies are in innovation. With thirty years of inter-
national development, volume of international trade of China has been staying in
top one in the world. Volume of foreign direct investment of China has also
climbed to the top two. It fully reflects that the development experience of Chi-
nese enterprises is worthy of promotion and learning. But the acquisition of these
valuable experiences has been costly with a price of pain. This should be enough
to provoke the reflection and reference of the latecomers. This also forms the pur-
pose and motivation of the book writing.

In 2000, Yunnan University of Finance and Economics began to introduce
high — quality education resources from foreign countries, and started the under-
graduate education of Sino — American cooperation major International Business.
In 2011, started the education of professional master’s degree of international bus-
iness. In 2014, exported international business major to Thailand and it became
one of the first majors of education’s “ going out”. In 2016, the professional

master’s degree of international business major received approval to build a joint
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training base for professional postgraduates of Yunnan province. In 2017, the
master’s degree of international business major received a foreign — aid project of
Ministry of Education. It became an international major in the field of profession-
al construction and training of master’s degree students using foreign — aid funds.

In the course of development, the team actively carried out curriculum con-
struction, with ten courses be recognized as key courses, practice training courses
and experiment courses one after another. In 2014, *international business”
course became one of the “Brand English lecturing courses for foreign students in
China” , which was established by the Ministry of Education. This book is one of
the achievements of this brand curriculum.

Through the accumulation of years of teaching, the curriculum construction
team has completed the bilingual textbook of International Business of China Prac-
tice. The publication of this textbook experienced an internationalization develop-
ment course from the “bringing in” to the “localization™ , and to “going out”. It
breaks through the lack local education resources, extracts the valuable achieve-
ments of Chinese enterprises transnational operation, and popularizes the ad-
vanced experience of Chinese enterprises’ internationalization.

The book contains six parts with thirty — five cases. The specific parts inclu-
ding: globalization, international business environment, international trade and
investment, international finance, international business strategy and organiza-
tion, international business operation, etc. The cases involve with the outward
internationalization cases of Chinese enterprises overseas, inward internationaliza-
tion cases with the localization of multinational companies in China, multinational
business cases of international financial institutions, and economic and trade co-
operation among nations and so on.

The cases are written and compiled by the team members of the “Brand Eng-
lish lecturing courses for foreign students in China” of Ministry of Education, and
has been used in teaching and modified for many times during the process. The
compilers are Zhang Honglie, Yin Hao, Liu Meiwu, Pan Xuedong, Duan Chun-

jin, Zhang Junjie, and Li Hengmin. The classes of 2012 and 2016 international
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business master graduate students have done a great deal of preparation for the
collection of case data. Barbara Helm, a Canadian foreign teacher, made valua-
ble comments on the English part. We would like to express our sincere thanks to
all the writers and teachers who have participated in the writing.

We thank the Ministry of Education for the program of “Brand English lectu-
ring courses for foreign students in China” and the funding of the joint training
base project for professional degree postgraduates of Yunnan province.

The practice of Chinese enterprises in the field of international business is
constantly evolving and developing rapidly. As the case is the summary of the
past, the use of cases still needs to be constantly updated and developed. Due to
the limitation of the authors’ knowledge, there may be omission and shortcomings

in the book. Criticisms and valuable comments are welcomed.

Authors
October 2017
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