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An Analysis of the Spatial Effects of Financing Structure
on Real Economy Development under
Supply-side Reform
Liu Weijlang Wang Hubang
Abstract: That aggregate financing to the real economy increases reasonably and social finan-

cing structure optimizes continuously are important and meaningful for the supply-side structur-

al reforms to create a appropriate monetary and financial environment. By introducing Spatial
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Durbin Model to study the interaction of financing structure to the real economy, based on pan-
el data of 31 provinces (autonomous regions and municipalities) in China, regional spatial
interaction in national, eastern, central and western economic development entities were com-
pared. Results showed that bank credit, stocks and bonds of financing methods are significantly
for promoting the development of the real economy, but there is a clear spatial dependence and
policy relevance.

Keywords: Supply-side Structural Reform  Financing Structure  Real Economy  Spatial
Durbin Model
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