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~ Preface

The world today is more prosperous than ever, but it is also full of
more uncertainty and unease. On the one hand, innovations of technolo-
gies, industries and business models bring great convenience to people’s
life. The whole picture of the world development, on the other hand, is
not as good as expected. During the past year, the foundation of the
global economic recovery had been weakened by the most severe anti-
globalization with the Brexit, the shrinking of global trade scale, and
the rising trade protectionism and populism. In the process of regaining
the global economic growth, developing countries are becoming the
main contributors. In recent years, China has made positive efforts to
explore new model of global governance, and become the important
drivers of economic globalization, with establishing the Asian Infra-
structure Investment Bank (AIIB), implementing the strategy of “the
Belt and Road”, and promoting the cooperation among BRICS countries.

At present, Shanghai is stepping into a new era of comprehensive
development through deepening reform and speeding up innovation. Ac-
cording to the development strategy of Shanghai business, “2016—2017
Report on World Commercial Development” continue to analyze new
features and trends across all business sectors, and to offer a global vi-
sion for government decision-making and industrial development.

This annual report includes three parts, i.e. the general induction,
the study of dynamic status of main industries in commerce, and some
special topics about commerce, Chapter one, as the first part, describes
the general status quo of world commerce, and the dynamic status of

some commercial industries are also summarized. Moreover,
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considering the implementation of China’s “going out” strategy in recent
years, a special section introduces some new developments in interna-
tional investment in the last two years.

There are nine chapters in the second part, covering the main com-
merce industries, such as international merchandise trade, international
commercial services trade, conventional commerce sectors (wholesale
trade and retail trade) , e-commerce, bulk commodities trade, and mod-
ern logistics, foreign direct investment, global MICE (meetings, incen-
tives, conventions, exhibitions) industry, and international theme
parks. In each chapter, the author describes the general status quo of
the topic industry, and analyzes respectively such issues as the market
structure of each industry, the leading enterprises among the industry,
emerging modes of business, industry policies. In addition, some hot is-
sues in above-mentioned main commerce industries have also been dis-
cussed. These issues include trade protectionism, global service out-
sourcing, brand marketing for the MICE cities, and the application of
emerging technologies in business activities, such as the technology
blockchain’s application in commodity trades and the using of 3D
printing in logistics services.

The third part consists of three chapters, which involve three
topics. Firstly, we study the new model of business development in the
sharing economy. Being a hot topic in recent years, sharing economy is a
typical example of innovation in business model through emerging tech-
nologies. We analyze briefly the development status and trend of the
sharing economy, and summarize its business models. The penetration
and influence of sharing economy to other commercial sectors are also
analyzed. Secondly, we focus on the development of global technology
trade. It's well known that technologies are one of the key drivers of
economic growth. With the development of technology trade, the corre-
sponding trade patterns are also being innovated, such as the securitiza-
tion of patent licensing right being a new trade mode. In addition, expe-

riences of platforms for technology trade and display in foreign countries
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are also worthy of learning from. Thirdly, the development of functional
platforms for global trade is studied. With the emerging technologies,
innovations in business models take place in succession. For example,
exchange for daily goods, bulk commodity, intellectual properties, and
even for data is implemented through different functional platforms.
And so-called “platform economy” emerged. We introduce the present
situation and trend of the development of global trade function
platforms. The experiences of developing trade function platform in
some countries are introduced, with hope to benefit building this kind of
trade function platform in Shanghai.

In the process of study, we have made the best of collecting the lat-
est reference resources in the hope of establishing the full, objective
landscape of commerce development throughout the world. However,
constrained by our research capabilities and academic ranks, this publi-
cation is bound to have some oversights, errors and omissions. Hence,
the authors look forward to sharing and discussing our work and our

findings, and sincerely welcome your comments and suggestions.

Editors
June 2017
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