(W, 0 88 R T .35 50 30 45

S

s N o, e =
"“"_""_"\:ml_\_.“;'“»7-6 P S

Firms’ Competition Stra%?é%%
under Incomplete Information

’ L

. ‘Y":ﬂi muu;T:ﬁﬁ'

Jkﬂéff & 1715

* ZHEJIANG UNIVERSITY PRESS
AL K5 R4t



(Wi, 06 88 R T 550 50 S0 45

' 7;%/\ Eau\‘FB,]

gL ol e s

Firms’ Competition Strategles
under Incomplete Information

AW TR

W irT Rt



BEHERSE (CIP) HE

LM - anA“uwn MN
ISBN 978-7-308-17390-2

LA @ik M. Ol sEs se5 ) o
95 V. DF271.3

o [ A P A 5 CTP B 4% 7 (2017 5 221747 %5

AREEBTHE TS RIEIEE

If\.?\ﬂ = %‘

HEERE WHA4E ke
HEERX MR R F TiEL
HEIRIT AL
HARAEZIT Wil Ko it
(FoM TR B L 148 5 BREC% & 310007)

(M &k htip:/ /www, zjupress, com)

Ep 2017 4F 0 HEE 1M 2017 4E 9 45 1 U Ep ki
ISBN 978-7-308-17390-2

25.00 ¢

HE R e b KPS AT RS )

ED Rl BUMH AR T A G ED 55 A7 PR 2%
FF 710mm X 1000mm  1/186

En 7.5

¥ 131 T

R

#

7E

S odn 55O R M

MUAL P A #ED a5 ENEEHE [T AR

WK i AR & fr b BE &R A Et (057188925591 shttp: ‘zjdxehs. tmall. com



VR R ESE NS

7] | H E E&HF EXH
eEAK K B AW

GESERE £34 KTER
HESEEE KBE FILA HAT

RESER (BEKRESHS)
EF— FhRE £F)I
AFH WBRX #H F
ZHT #BHXHK HEX
o W FE HER
hAEE B B HKESE
HEE EnH E#FE

5 A
FH R
* b
P AE A
B
B 5 B



2011 # R+ _H"HXNNF R L E CREPAHFRH 10 F LK
ZH, REMIOFRAHHEEFHL2ARRR BRI THELRAA
RBEARAZERSNIOF LREAHNHENLENAETRREZELH
1005, BHHEEFEHHKEFELZ 1L.IN. TENENZFH4F 10
FEERHEHMT —FBUL, XU AR RN ERULHAE, FHEEE BALE
WAL AEERTIURIBRRANEE, £ABRAETT . AHAAEZEN
10 580 10.32% R BEHREMNI7.05% . RETH6TATL A, H2
FYREKEHF . FHRXE AR EF OB TR, L4 #H 2K E %L
SERANERSFEHNAANE. AREFATHAAERE R LERN
MANDBI R0 FH 2.7 M 2.3, REFREARH:. A P . EHH
REHGHEN EREETSHER . SAMITFRAOFRAW S VR, S
AFTHHEAAFEUHFERIHE R EHR IR L.

BEFHRE L RNLFLEHER BN AERRAENEENAK
Ko 2009 £  HHAMAEFLEHEERTIARUKA KM ERERAS
MREABHEM A5Y% . 68% . BU . KARRERE B AREFHE
R”, HEA PR ESRGHE RN AT LK RE R
KBEEGCESGEELE ATHANBIRIHF BB HEN L FH
AEAE-NMAEM ARBANEZFATFRAEL - NMAEM . AR
BRPEBE-NIAEN EEXL2TERNEHS,

HIAFTEERLRAR K (EATIRR) ZE 2006 £ 10 AwEXK
ARAEERAPHIA¥L£BRIN . LENEELERATLN LA
MoGAN BRI EARELAFMEAAE HRRAREHHE L4
EHEARGEENF TR fAA RN, h B KA KXW fod 7 B
HEXRAXMNPMBRRHEN . AE LD HL2AGKPALRBELE GRS,

1



\M/ AEL2ERTHELESRREEFF

BEEHERLLES A -PRIHFHALKRSEREEREELEH,
BRETEHLXERER"OFAA. - AU REFEIEFHL LR AT HE, U
ERHEFREH HEREER A FAFINER . BFLESLX
RERHEGTHE A TR, EEABTABEIXRGETNREF R,
HMERAFAPHMEREEAHATT —RFANFARE RRER . &
REBMTCRY —RALHFEREARN T Z 2760 PR3 £ RN HERK
FHEMANEBAEINFERELEZGFRERRAIMN T 2" & £
ANARSEAAXDEEXREAMX S Fl WX AR FRT "B AT
AERBRBRERCFBEHAFRAEAERAMAR"FEARMHYH
R BERTAMEHERR ZEFRTRREAEHFATFRRGET E S L a,
L LREHEARREEZERA KA TERREHABERARLENE
RERGAT N ERIUHHOH2THE,

WABEREGBERANXE ARBAFRAARAS . EEH I 8 2008
FhH HMEBATFAF N R AFRANA ALEALEXFFRATER
HREHRE —HEERR . NEFREFHURXARFE AEHEZRE
BN YRR ESKFERY RBERBRFAAR EAQXXKEH
FRAAFRXMCEARAMBAFHESERL2FLL2RREWHEX N
ENFHBCAEARANEREXMALNE. KM . XELAFTHBKREK

1T % 7 By T 48 W 36 K FF & 8 AL o0 7 1 51 IR

2011 # 10 A



PEEHEZTESELIE T SFUR, —ARSLEHEN.Z5HE
RHFEF FBRBTEEH R, HEFLF2RMERN T WK,
peEEE"F Rk, FE, - -BENN TR FEL
bAHE"H-FHRAT IO RETEENHEB. AT LKL
TNttt IACYFARETHREF T Lo L EM
PIHEF LEOAREBERBE A TSI RS, TR,
—FEVEHAFTHANLBEFPALEAGESNEE SIS A, £
HHEAT FAE-—AFHANS Y A EFLFGRE MM EEK,
ATERESHAAT W L EMLS W URERFHANS LRI E
FHARY RERF AL ARSI REHFHAATIEAEAEENE
X REERGFHAETH LRAFENEL MRS M.

EHABHEFRFXBRAFTFAANDLES XL BERTHEABTH
i MEUR ERR BT THERT. AFEETHANREE
RANERASEREFRAERENEFEARBRRT L& R
B Mfr bR, AENAEREEAL RN E-SELAER
WHH LRI TFRA. AR FT A LN FELER AR LR IRRN
ABMV S EERESNARYIAGEN GRS 2R LW HAANT
GHRERFHAANC L L EMOVFRRERRERNEF HH
HANDEFHFNEREOEE., KON ERERER 27T HAAN
Pl ZEREFEEE TERRG & AENEM ERE. XFH 2
AREHFPE - ZHEZANLEREBEAETALRELENELE

1



NP, FremeTHeLESRmLE

Al rwas, FEERFET USRS EE XA Loy K
Bl It T HERAE MEFT &R, Ul — S b ERRA
Wb, FAFHITTEL.

APFESHNABRPFA THIAFPEEHLARFA RN KA
X, AHEWASSREL T IRSNBR ST H. KFHKAERN
BEEH—mhil A FEAINERTULEERTANL
VYHEMNFEESRENARRE N EF,

HTFHEENFRKFRARERT AR I L X85 066 RE &
HRMBREEMAT E, B PR RLFAEERMGERHOF L X EE HF
#IE.

1
2017 4 5 A



Wi, FrREERTHLLES R RE

NBRE AFPZHAEANEEN T EARTESA T LGRTHAHGT,.—
EF sl wflENE. ERBFABETEARFEF R HRELKERLT
EAMNREBER UHAANFBRETYH. AREF _FHE=FEAREN LR
RHNHENT FETEAERGTH LEMER#ANE AN TS . NA L&
HEHZABENENFEREENETRPELTRFIPERANEN T B
RE. RINKAEETARNRYPEEFERFERMN AR TH L. HNE
FofEfL & 6 fh b 40 A RBE N B N E B Xt AN W o B b AT
TR EREA, R AECHENHRFNEFEUARFENKFERL
AATHANEHHAN, FUELERBEALBENEL T RITT 27 0 TR
EERAMER ECERBEEEABAMNNABLARERFLE. RNKXAT —
MNeeRHXERELEH QG AT REN NS, HHELERXW.HEFR
$RENZ2REHFEAH R AFLNHEMBTER EAFRE.
FAERAMHKEEHE"CVANEALN FZRTREL L " EHE"TR
oA R B PR B A s R R T SHRA -t

ABSTRACT Both theoretical and empirical methods have been applied to
examine how a new firm competes in price and/or advertising. in order to signal
its unobservable quality and enter a market under incomplete information.
Chapter II and Chapter II1 assume quality is exogenously determined by nature,
and focus on competition between an incumbent and an entrant in an experience
goods market when only the entrant’s quality is unknown to (some)
consumers, The incumbent may or may not know the entrant’s quality. We
study the entrant and incumbent’s price strategies and entry in a good market
without and with horizontal differentiation. The results from comparison of two
markets show that the existence of informed incumbent and consumers, and
product differentiation facilitates entry. Chapter IV explores how firms can use
price and advertising jointly as a signal of their unobservable choice of quality.
We find an equilibrium in which the monopoly or the duopoly firm chooses high
quality. The equilibrium results show that as competition gets more intense
from the monopoly. initially prices decrease and the level of advertising
increases, Chapter V provides case studies of firms’choices of quality. price and
advertising, when they start to go globally. The results are consistent with

those obtained {rom our theoretical models.
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