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Preface 1

Qianhai is currently the only state-approved demonstration zone for developing the socialist rule of law
with Chinese characteristics, which is a gold standard with a noble mission of “innovation, pioneering, guid-
ance and demonstration” to Qianhai. The rule of law is a core competitive advantage and major driving force
to develop Qianhai into a high-level gateway hub to the outside world and a new model of free trade zones in
China. The core of optimizing the business environment under the rule of law is to develop a feasible and in-
ternational trade rule system for investment and trade facilitation, and to establish an international right protec-
tion mechanism (including equal protection of transactions, property rights and assets) for fair, transparent
and predictable rules to strengthen market players’ sense of security. With years of efforts, Qianhai has
achieved a major breakthrough in development and innovation in the rule of law, and the framework of laws
and regulations adapted to the development of the modern service industry has taken shape. This compilation
is the institutional crystallizations of Qianhai reform and innovation.

While affirming achievements, we understand that Qianhai still has a long way in developing the rule of
law. We need to strengthen top-level design, perfect the basic system, break through the bottleneck, clear
obstacles, activate the whole system, focus on commercial system, trade supervision, financial system of
opening and innovation, during-event & post-event supervision and so on, take the lead in creating a law-gov-
erned, international and convenient business environment, and quicken our pace to create a fair, uniform and
efficient market environment. As for promoting investment and trade facilitation, we should form “Qianhai
expressions” in line with international trade rules. As for financial innovation, we should develop “Qianhai
plans” that connect domestic and overseas. As for legal talent innovation, we should develop an institutional
and systematic “Qianhai model”. To sum up, we should enrich and expand the overall situation with our
characteristic pilot programs, and continuously advance the development of rule of law in Qianhai so that de-
velopment and innovation in the rule of law in Qianhai will become a pilot for comprehensively advancing the
rule of law in China.

This is the prologue of this book.

Tian Fu,
Member of Standing Committee of Shenzhen Municipal Party,

Director of Guangdong Pilot Free Trade Zone
Qianhai Shekou Area Management Committee
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Preface 11

On April 27", 2015, Shenzhen Qianhai Shekou Free Trade Zone was founded and became the first and
only integrating pilot free trade zone, Shenzhen-Hong Kong cooperation zone and bonded port in China.
Qianhai Shekou Free Trade Zone grasps the historical opportunity and takes advantage of marketization, legal-
ization and internationalization in Shenzhen to integrate resources with Shenzhen and Hong Kong, aggregate
global high-end factors, and vigorously forge a new Shenzhen-Hong Kong-Macao cooperation platform and a
new post of free trade zones in China. So far, Qianhai Shekou Free Trade Zone has become one of the fastest
growing and the best beneficial zones in China.

Qianhai is also the only state-approved demonstration zone for developing the socialist rule of law with
Chinese characteristics. With years of bold explorations and pioneering, Qianhai Shekou Free Trade Zone has
found a path to rule of law clearly, and achieved a major breakthrough in development and innovation in the
rule of law. The business environment under the rule of law is becoming a core competitiveness and major
driving force for the development of Qianhai Shekou Free Trade Zone.

Comprehensive, open, and transparent system of laws, regulations and policies are an important mark to
measure the business environment under the rule of law. In recent years, the National People’ s Congress, the
State Council, national ministries and commissions, as well as provincial and municipal governments have is-
sued a series of laws, regulations and policies relate to Qianhai Shekou Free Trade Zone, ensuring the legal
basis for the major reforms in the zone. For this purpose, we have collaborated with Shenzhen Lawyers Asso-
ciation to systemize and publish the Compilation of Laws, Regulations, and Policies for China ( Guangdong)
Pilot Free Trade Zone Qianhai Shekou Area of Shenzhen. The book focuses on the modern service industries
prioritized in Qianhai, including finance, modern logistics, information service, science and technology serv-
ice industries, comprehensively and systematically summarizing laws, regulations and policies on trade and
investment facilitation, financial reform and innovation, and further opening of trade in services in line with
international economic and trade rules in three sections that detail general information, industries and support-
ing services. This Chinese-English compilation features comprehensiveness, authoritativeness and impeccable
timing, offering investors and the public more knowledge about the international and convenient business en-
vironment under the rule of law in Qianhai Shekou Free Trade Zone.

I hope that the publication of the Compilation of Laws, Regulations, and Policies for China ( Guang-
dong) Pilot Free Trade Zone Qianhai Shekou Area of Shenzhen can be an opportunity to motivate the devel-
opment of rule of law in Qianhai Shekou Free Trade Zone to a next level and continue our efforts to make the
zone as a demonstration zone for the socialist rule of law with Chinese characteristics.

This is the prologue of this book.

Du Peng,
Party Member of Shenzhen Municipal Government,
Director of Administration for Qianhai Shenzhen-Hong Kong

Modern Service Industries Cooperation Zone
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Preface Il

As one of the three free trade zones in Guangdong Province, Qianhai Shekou Free Trade Zone has a mis-
sion of becoming a *“demonstration zone for developing the socialist rule of law with Chinese characteristics”
in the next round of reform and innovation. In the last two years, based on the international and market-driv-
en business environment under the rule of law as well as international advanced trade and investment rules,
Qianhai has taken a big step in deep integration of the judicial system reform, management innovation under
the rule of law, the legal service industry and the economy industry, during which experience and opinions
have been developed into regulations and systems incorporated into the “basic law” of the zone, the Regula-
tions for China ( Guangdong) Pilot Free Trade Zone. Shenzhen Municipality Justice Bureau and the legal in-
dustry represented by Shenzhen Lawyers Association have jointly established affiliated partnership law firms,
Institution for Discerning Law of Benchmark Chambers International, Global Legal Service Alliance and of-
fices of world renowned law firms in Qianhai, vigorously developing a professional, high-end, and conven-
ient legal service system for a “large environment” under the rule of law in Qianhai. Concurrence of develo-
ping the rule of law and reform has become a unique advantage for development and opening in Qianhai.

Collaborated by the Management Committee of Shenzhen Qianhai Shekou Area of China ( Guangdong)
Pilot Free Trade Zone, Authority for Qianhai Shenzhen-Hong Kong Modern Service Industries Cooperation
Zone and Shenzhen Lawyers Association, this book comprehensively collects and systemizes common laws,
regulations, and policies based on characteristics of the three functional zones of Qianhai Shekou Free Trade
Zone : Haiwan Bonded Port, Shenzhen Western Port, and Shekou Business District. There are 24 senior law-
yers specializing in different fields participated in editing and translation. Covering banking, securities, insur-
ance, fund, investment, finance leasing, factoring, Internet financing and petty loan, the book is practical
and perfectly caters to the development needs of Qianhai enterprises under the rule of law |

Hereby, wish we continue with the persistent efforts and Shenzhen Municipality Justice Bureau will co-
operate in evaluating business environments of countries with key overseas Chinese enterprises to promote the

association and collaboration of international legal affairs, so that our legal services would be offered wherever
Shenzhen enterprises were.

Jiang Xilin,

Member of Shenzhen Municipal Party Committee ,
Secretary of the Party Committee and Director of
Shenzhen Municipality Justice Bureau
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Preface IV

The Compilation of Laws, Regulations, and Policies for China ( Guangdong) Pilot Free Trade Zone
Qianhai Shekou Area of Shenzhen ( hereinafter referred to as “Compilation™ ) co-authored by Shenzhen Law-
yers Association and Qianhai Authority has published by China Law Press eventually. This Compilation is in
Chinese and English versions, composed of 600,000 Chinese characters. With supports from Qianhai Author-
ity, professional lawyers arranged by Shenzhen Lawyers Association have spent two years to compile and
translate. In these two years, all parties and participants have spent a lot of time and energy on negotiation re-
garding on cooperation, communication, liaison, sorting, summarization, compiling, translating, proofread-
ing and publication.

I believe that this Compilation is an essence and summarization that comprehensively systemizes laws and
regulations in Qianhai Shekou Free Trade Zone, including the origin and history of policies. The Compilation
aims to fully understand the collection of modern service and socialist of free trade zones of rule of law in
Qianhai Free Trade Zone, clarify the fundamentals factors of free trade zone, especially the rule of law
achievements and all aspects that need constantly improvements in the process. In addition, we believe this
book also can be guidance and reference to understand the operation in free trade zone, as well as the Shen-
zhen-Hong Kong cooperation, trade, financial investment, financial capital, legal service and so on.

If this Compilation enlightens and benefits for the construction and other related work of Qianhai demon-
stration zone, it means our fully engagement has achieved our purposes. I hereby want to express my grati-
tude to Qianhai Authority for its trust and supports, and China Law Press for publication. I also want to ex-
press my deep gratitude and pay a tribute to lawyers for their hard working during the compilation.

Gao Shu,
President of Shenzhen Lawyers Association
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Introduction

As an important window to promote the opening up of the modern service industries in the new era, the
development of the Qianhai Shekou Free Trade Zone has become a national development strategy. The strate-
gy aims to forge the Qianhai Shekou Free Trade Zone into a high-end, special cluster of modern service in-
dustries, integrating finance, modern logistics, information, sci-tech, and other professional services, and a
special zone among free trade zones.

The most important thing for the development of Qianhai is to create a good legal environment. This is
the key to success. For that reason, the Authority of Shenzhen Qianhai Shekou Area of China ( Guangdong)
Pilot Free Trade Zone, Authority of Qianhai Shenzhen-Hong Kong Modern Service Industry Cooperation
Zone and Shenzhen Lawyers Association have jointly published this book. Shenzhen Lawyers Association has
organized professional lawyers to pour into the sweat to work hard to compile, translate and proofread this
book of laws, regulations, and policies relating to all aspects of the economic development of the Qianhai
Shekou Free Trade Zone as of December 31, 20159, This book covers laws, regulations, and policies of
multiple industries developing in the Qianhai Shekou Free Trade Zone and includes six chapters: General,
Financial Industry, Modemn Logistics Industry, Information Service Industry, Science Service Industry, and
Other Industries. The chapter “Financial Industry” covers laws and regulations for banking, securities, insur-
ance, funds, investment, finance leasing, factoring, Internet finance, and micro-credit.

The development strategy of Qianhai Shekou Free Trade Zone has brought unprecedented opportunities as
well as many challenges to Shenzhen lawyers, such as the Hong Kong and Foreign legal system, international
rules and practices, the high demand of high-end industries for legal services, competition among foreign law-
yers, and the offering of legal services in foreign languages. Although Shenzhen is located in the Guangdong-
Hong Kong-Macao belt, Shenzhen lawyers have not engaged in many foreign businesses. They offer finance,
securities, and other high-end legal services, but these services are mainly for domestic affairs rather than for-
eign affairs relating to finance, securities, transnational M&A , financing, or investment. We hope that this
book can provide more references for and facilitate Shenzhen lawyers to offer legal services in the Qianhai
Shekou Free Trade Zone, and contribute to the construction of a good legal environment in the Qianhai
Shekou Free Trade Zone.

The publication of This book includes a Chinese version and an English version. Its publication is the re-
sult of the wisdom and effort of excellent lawyers in Shenzhen. Due to limited time and energy, shortcomings
in our work are inevitable and that’ s why we look forward to hearing your valuable opinions.

Editorial Board

(@ The Interim Measures for the Administration of Business Activities of Online Lending Information Agencies ( Order No. 1 [2016] of the
China Banking Regulatory Commission) , the Administrative Measures for Accreditation of Key Logistics Enterprises of Shenzhen ( Shen Jiao
[2016] No. 494) , and the Provisions on Administration of Foreign-Funded Telecommunication Enterprises( Order No. 666 of the State Council
of the People’s Republic of China) have been revised in 2016, and this book has been updated accordingly.
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