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In 2014, under the strong leadership of municipal government,
Shanghai has, despite the global economic slowdown, continued to
forge ahead on its economic front, elevating its global standing in the
trade sector.

Economic authorities have strived to ensure moderate growth in
trade, adjusted economic structure on one hand, while on the other, ex-
panded the scale of Shanghai’s trade sector and improved its overall
quality. Coordinated development between commodity and service trade
has been achieved, which in turn strengthened the overall competitive-
ness of the sector.

In 2014, total import and export volume of Shanghai reached USD
466.62 billion, up 5.7% compared with last year, ranking top in China
since the financial crisis. Its port trade volume, in particular, has out-
stripped that of Hong Kong China and Singapore. A further breakdown
of the trade figures, the city’s export volume reached USD 210.28 bil-
lion, an increase of 3.0%; export USD 256. 35 billion, an increase of
8.1%. Meanwhile, the city has realized a total volume of USD 175.4
billion in service trade, 30% of the country’s total volume, up 9.4%
compared with last year, ranking top in China.

The city has continued to improve its business environment for for-
eign investors. In 2014, the city attracted in all USD 30 billion in con-
tract value, up 26.8%; paid-in investment USD 18.2 billion, up 8.3%.
45 multinational corporations have established new headquarters in
Shanghai, of which 15 are Asia-Pacific headquarters. Now the city has in

all 490 headquarters of multinational corporations, of which 26 are their
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Asia-Pacific headquarters. Among major foreign investment projects are
14 new investment-oriented companies, 15 research and development
centers, add to a total number of 297 and 381 respectively.

Authorities have strengthened guidance and support for companies
investing overseas by streamlining approval procedures, setting up serv-
ice alliance and providing better follow-up services.

Companies of Shanghai have invested in foreign countries in all
USD 12. 29 billion, an increase of 1. 9 times in 2014. Economic
authorities have fostered the growth of home-grown multinational cor-
porations and their ability of allocating business resources. Private com-
panies are encouraged to invest overseas. They now take up half of the
city’s outbound investment. Efforts have been made to promote overseas
engineering projects. In 2014 the Shanghai-based companies have signed
overseas engineering projects totaling USD 10.9 billion. More than 50
promotion activities were held in 2014,

The Shanghai Economic and Trade Development Report aims to
offer a panoramic view of the city’s economic work in 2015. To better
serve the readers, the editorial board devoted two new chapters to eco-
nomic outlook of China and the rest of the world. Also contents introdu-
cing the experience of world cities such as Singapore and Hong Kong
China were added to help Shanghai fully engage itself in international

economic cooperation and competition.,

The Author
February 2016
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