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‘function to calculate the SKEWNESS of a
returns array
Function fncSKEWNESS(RoR As Range) As Double

‘count number in returns array
RoR.Count

n
‘the mean of returns array
avg (fncMEAN (RoR) / 12)

‘the standard deviation of returns array
std (fncSTDEV (RoR) / Sqr(12))

‘monthly

‘monthly

‘initialise sum to zero

sum = 0
For i =1 Ton
sum = sum + ((RoR(i) - avg) / std) " 3
Next
fncSKEWNESS = (n / ((n - 1) * (n - 2))) * sum

End Function
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