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PREFACE TO THE SEVENTH
EDITION

This seventh edition of International Business
Transactions in a Nutshell is the fifth written by
the three co-authors. The first two editions were
authored by the late Professor Donald T. Wilson and
published in 1981 and 1984. Because of the size of
our fourth edition, further expansion to cover devel-
opments between 1991 and 1995 could be accom-
plished only if we split the Nutshell in two. The
most recent editions represent such a division, and
the International Business Transactions Nutshell
(7th edition) is published concurrently with the In-
ternational Trade and Economic Relations Nutshell
(3rd edition).

This edition of the International Business Trans-
actions Nutshell focuses on documentary interna-
tional sales and use of letters of credit, E-commerce,
technology transfers, foreign investment transac-
tions, expropriations and remedies, EU business
competition law, extraterritorial antitrust, interna-
tional business litigation and international commer-
cial arbitration. The International Trade and Eco-
nomic Relations Nutshell covers government im-
posed restrictions on imports and exports, the
GATT/WTO, free trade agreements and customs
unions, and economic integration with an emphasis
on the European Union and the North American
Free Trade Agreement.
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PREFACE TO THE SEVENTH EDITION

The two Nutshells are intended to provide our
readers with a broad introduction to the people and
institutions who practice international business law,
and the government and multilateral organizations
which both encourage and restrict trade and eco-
nomic relations. The divisions between them reflect
our value judgments as to what ought to be included
in introductory volumes on a very broad subject
which is constantly affected by change. These judg-
ments will be familiar to those who have read or
adopted our International Business Transactions: A
Problem-Oriented Coursebook, originally published
in 1986, with new editions now released annually.
For detailed, footnoted professional coverage of the
area, please see our Hornbook on International Busi-
ness Transactions (Second Edition, 2001) or its ab-
breviated student version, Principles of Internation-
al Business Transactions (2005).

We have been aided by colleagues at our own law
schools and others both in this country and abroad,
by student research assistants and by persons in the
practice. We welcome continued suggestions for the
next edition.

RaLPH H. FoLsoM
MiCHAEL W. GORDON
JOHN A. SPANOGLE

October, 2004
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