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(—) & 5% % (economics) B E X
BFRFRARETHEFHET, RBRREREMA AR,

Economics is the study of how societies use scarce resources to produce valuable com-

MEFRLSE

(Introductory Microeconomics)

modities and distribute them among different people.

2 Br F RBEFAANTEEEE (choice) [T A B HRIL , R EH B DA L HBURFfE— B2
Gr A T AT AT e 8, L RO PR B Xt 4 S R IH e . T AR O

The wants is unlimited. The resources are scarce or limited. The choice is necessary.

(=) MW £ 57 % (microeconomics ) B & X

RUEFERUBITERBEMUAMENR, EXdARENEFEGMMHELFITHMME
MHEFEENETRENRERREFNMENGHNTRRHLNEERS,

Microeconomics is concerned with the behavior of individual entities such as markets,
firms,and households.

MRE T EH R R MRAE T BN EFIT N, W HRE BEE . TATH. UK
BT TS, 5%

(= )1t 4R EMZ 5 F (macroeconomics)

EUEFFRUBIEREFAMAMNR, BIARTHLSBFHEXEENRER
HEURGEANATNEN M SAEIHRRENETLRN A,

Macroeconomics: it is concerned with the overall performance of the economy.

TUEMA G S MM S TN L R
EMAETFE5MMAETFFERXRWME 1-1 iR,

* 141 EUMBFFEEMULEFENXER
O 2 i 2 & ME G
g ot 2B B o LB E 2R
fifg e [7) S TR AL B TR
AR g i e 2 fE B IS A R iR AR AT %k R
GrHT 5 i At o A S 2 Hr
URIPSE S KIE Al 5 F B 28 5 6 i
BF 7S o1 4% i [ R A 11 Y 2
F#E AR OSUE 3PN LESLEUECON
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The two branches-microeconomics and macroeconomics-converge to form morden
economics. At one time the boundary between the two areas was quite distinct; more re-
cetly,the two subdisciplines have merged as economists have applied the tools of micro-

economics to such topics as unemployment and inflation.
= A 2B ML BT

“GHFFRARXARAS TR TEEF, REATAALCERGH T
BRAREFEFN TS, FENLEI Rl T By R L2 &R T ERD A
HEkZm.

“AHLEFILFEH -5 R TN R A — AP —NEKE

RE— ML AHHZFFAE, hh—MaR,REFHEARFT S
ARG ERWIKAREX LFPIEERFI B, matX kP MR EGERET Z
FERARAREZGE, FRiFAEM.”

—AXIRZ - FERKR . BR - BEEH (ZFF)

(—) & R & & /Y 5] & (resource allocation)

Y U e 0 16 A B X PR O W AT A R AR R L A EE T
KT B M R A KT E . BB B R, AL JUAN A 2 1 [

1. £+ 47 4554 /02 (What is to be produced?) B {4 # % , B . 78 o] L 698 &
155 25 b, 0] 1 A R A 0 08 2 A 72 W A S ) FI 248 2 ] A £ o LR 4 . 3K
M A = 77 16 R G ) B

2. a4 77 (How is to be produced?) EL 1A iy i34 , B . {d Fi fa] fo % U5L . B P fa] o 2 A
FHFFAET? HERITRE ML a7 ARERK SRR TR &R KHEA = E £
NI A 27 HLEBAE PR R T AR SR ] D048 A 1R 5% 46 i 0 2 72 7 i 7E 3
fTE Rt — & .

3. WHEA 7 (Who does get the output?) ¥t 2 7= 1] 43 B 45 7% & 9 A~ A1 5 e 2
WREARZEFHREENYRAGS? RERAE PRAEFREEAZ? REN
W 2 TR RS M XS A 16 B VI R B N — AR A P R
B 0 [ 47 2 B — S 40 U S 2 TR 1 5 F/INGR 7 T T L S A

4R SHEBERASHAEE? SR SRERLRENE, TEWRREHE—
S R S P TR 2 0 Y U

5. 1% T S R AR 0 2 F M7 30 2 10 I Bk 1]

6. 4 7= BE S MR R R AR T 3K 2 48 U i K 1A BT, 3 TS AE K B 7 5 9 2k
FRENREMKT.

TE_E R 6 AR FR LB 3 4 1) R 00 428 0 16— 6 X VR A A B U =
A 10 02 5 W28 B D6 —— % W A e M T I A R R U 2 U R R BT AT W
I T 5 ) 3 3 ] A S ) 9 428 0 E R L S ) 0B 000 R A A L LR E R
I et 300 L IR 5% A e B 7 58 R A

g
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1. 1354 5 (market economy)

THEFRIEEITH EOMNRATRBERES A T4 =505 4 7= 1 19 5
(EORF) .

TS WA ff B = K2 BF R . AR 7 A A B 1 9% 3 0 I 3B B 3 5 ] A 7= B e F
AREFEZEBZES; HEETBRTFAEZN ) EOBRASFR.

A market economy is one in which individuals and private firms make the major deci-
sions about production and consumption.

2.1t ¥ £ 5F (command economy)

HHEFREETPREFMITRENNITHGSRBRES T4 . MAEZ
AWEETREE(EHRREK) .

A command economy is one in which the government makes all important decisions a-
bout production and distribution.

3. iR &£ 5 (mixed economies)

BEAFRETHAFETNEFES, EUTHENFAEMONRET, BXTHE
FEDIBEFERFE (BEERNEFSHEHHARE),

All societies are mixed economies, with elements of market and command. Most deci-
sions are made in the marketplace, governments pass laws that regulate economic life, pro-
duce educational and police services, and control pollution. The government plays an im-
portant role in overseeing the functioning of the market.

(Z)&FFBERRX

FAGEFARTRANEFRIOELE T, AEEN AR KIENBE TR
FSH ANEATH  EAF SR S 6B AL MR, MR AEFEH P &SRS IR
25 55 2 B Al BE AR B 2 0 RE 5 A B T R AT A T 328 3 B B B AT A L 2R A Y BROR B
. AnfaT B PR A B R FE 25 3T L TAE AR IR 22 8] & PR & LSR8 NAE R KRBT 2 7 anf iR
AR IRERERRA R T H S KRB ? WIRARRE — 24 il 764 TR 2
£ 5] vh 4y BL i (8] LR A8 IR 00 Sy e im 7 2R AR R — AT B, I E R BAEAT 55
R0 P P O B R R 7 AN SR AR — Al 9B HE A, R BT 4R B A R BUE
WG ZFFBARNERMEEIKNER BHEARNROEEF IR BN TR %
2 A B T AT T M 0 SR A SR O X 4% A 0 R R A A R A TRt A - FE N
— RN R JFAE R BB R &P A a7 A3+ - — B A e R E R
BB WM BOR A B 7 M — BRI E & VR0 7 2 24 BT AR P 45 9 a7
{76 74 50 R 2 o ik P47 B2, BIREE RSB A, B — I W R IH B
Al EE T BOE B BN BB AT — DN R THE B AU 1S — S B RNAL

2 3] 26 PR 2T DL ST B R RR 2 ST AT T R . MR N BEAHRIE , O B
152 T 420 W 2 SR 28 Ve 245 T I L 245 2 3 B SRR AR L 3 B2 — A2 2T (9 %l 5 R AR A
it it ERE TSRS EEE T, HFH B LG EEIR AR 2.
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(—)RREFERARYEE 6HA

1 BBANE B3 anfelis 1 B C A FR A WA 38 I VH 9% 2R 5 LA SR A B R B9 3O s A A 7
Fnfariz A B C A FR A 8 A8 i A= 7= g o LA SR AS B K 1

2. AT M B A A& dnfar il TH 2 S5 AR P A AL R a2 .

3. Bt A B0 i 37 9 2 4 e A% dn el sl & A T 3 B9 A8 B AR R T [R)A eE

(Z)RREFEMERREIR

P IS I A R Rk, BIGE i B e B 45 A AR SR AT UIE L EE L 50 A
BHE. FFERBRIZREZMAE —AD/NSCE UL E AR TT 69 2% #1110 o] #8 5 k 4T
Fro AR AT DL LA #2550 L 25 ROBDOR AT R L . B2 KU AR — 1R
8 AT LA BROEHERE L 4T, OB FE UL, RATAT AR ARG, EEMEEK. 25
R R A —BAFRELAT] . X0 252 Ko # (a) BT B2 MBI A2 41
Fih, XERBENZ  BHEFEYA S RAEHSEUZ S, &6 EZHTEW. K
MRRERESTOES AEREEERRAL, E¥ILFHEHN . RI—EEEET
R RIERME B X LR BEAGHERZLENLT .,

1. ##: A B E (rational man)

A ZT Y « HEECEER) ST 3R“2L 5 N” (economic man) , 3§ & 54 5
ﬁﬁ]%@-¢k%ﬁ%$ﬂaﬂ@ﬁéé?ﬁﬁ%z%ﬁ%%éé%iﬂiﬁ%o

CEMMBEHFEREEET M FAHOTGEL. mERARINTEY
T ES

SIS F B AR AR T A e BT I8 R 8 AR A A8 ) B A
B, RN A —RERANFAE S ER LN LA S —H A
WL XA B AR R AT BE Ky A G, Btk B A A B, S A
LA A, LA R A L 6G AR AL A ) B BT T AL B IR B a9 AR — AP B B 4T
—[H]T Y« HF (EE®)

FHXEER “BEALYFEWNEE L —F . — MUGE K B & R 25 69 A 7] LA
FEWMEHHARR G F—HECERHSERENEWRMA A ES"HIER EL
“EMRAMA RS NE K]

2. 524> B, (perfect information)

T2EEESE5LFEINE - AN B LTRGBS T2 H AN h3E4R

XS R I BAR I AN 58 77 A B B AE 9 28 5 0 b 06 21 LA I O AT 4 5 75 U S0 9 A R
G, WA LRFIES .

3. 3% i 1& (clearing market)

377 T 4 (B T 3 T LA S B Ak SR 34 7 A R A o BIBRE R il A A LA 9 4 i RO
M s AB A 75 SR R4 25 3 53 3k 3] 4 46 1 T 37 Qb B 304 2 35 B A RS B0 2 L T AR e T A
7= it AR AR LA D .
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2 IHHIE (4H)
RO ity i
ik R AR TR [
BI1-1 A FEELERNIER
T WML B K R iR

DI 2 « Hrags AR E A R 2= T 17 e vt BN A 3 2215 LU= AR Y
Aide. EHZE. Q3 BREG”, i mERE RS ENMNAET FIER.

(—)iBBR4r#7 A HA (1838~1890)

19 42 30 FREZFF A EHRB[N—ITI LR EME, EHAMEEA RS2
AR, JEH R R S 5 20 Fbi s B B 0L . ARk X —a AR —R A
B or b 5 ¥ IR I B T 22 % 2 B9 5 PR R 27 R L AR R A WA FL/R B (L. Walras) (783
B (W.S. Jevons) % Fk (H. H. Gossen) .| ]#% /K (C. Menger) R &F K& (F. Y. Edge-
worth) . Bk JR (A. Marshall) . 2% % /K (1. Fisher) . 5247 %5 (J. B. Clark) A K JE B2 4 72
(E. von Bohm-Bawerk)% A . i1 BRECF 5 IR 0 0 PRAE &4 7 8 ORI R, 4 B TL /R Fil
BT U 500 I 2050 P MR G S A SC 0T 8 8 0 5 S 8 U 0 R R 4 o S B A
E%ﬁ”oﬁﬁﬂ%ﬁﬂﬁ%%ﬁﬂ%&#iﬂﬁmi‘~§%ﬁ%%ﬂ§%ﬁﬂm%#ﬁ%@%ﬁ?%ﬁﬂm;%
T — R A1 ST T — MR R A B0 B HE 4R B ST T 44 M S B
FE RIS | 2B W e A RIS B — 8 25 T 44 A T A 0 2R

(=) ity B2 57 S B (1890 ~20 42 30 £4X)

20 1H 48 o5 5 G5 74 1 () 108 28 B 2 S B ST 76 55 G 24 40 43 BT 9 SR B L ARORT o
ror A R Y - 3 S UL B T B L A T I 1 T A PE A A L I T
DL 346 5 U ik B R S L AR AR D K/R (A, Marshall) . 5ty S 28 B 5 o
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T8 B0 R0 P A R U A% BRI, S B0 I T 3 0 X A0 A 2 n T e ke Y L DA K H B4 A% B
B AE Y BT R e B AR AT

of s oy L 28 % 2 1 4 B AT DL 43 S = A 2 T ARG ) R

B — /™ )2 T R4 9] A . >4 2 ] e 5 A 7

P 77 28 5 = DT U5 R A (B R JE MR AT R A B — AR T Y
H b of B0 B KAk Bl 4n 0 2 B9 ROH B R AR T R 9 R B R AR AR

5 AR T Y ()R A 2 R AN T R B A 7

HER—AHFZ AR EE. X DERWPEE R nff il & 55 R Bl d
ZEFESTHHSEFHERETHET  THEF 2R RN, &2t S REZER
G 1 3 72 58 LAY o

=R A a8 SRR A SRR Z MR A

BT B2 2 U B X A OC JR SOR BN T AR T 35 58 A SR T K TR U A A L X
A 1 0 A% R MR PR AR R . Bl R ATE R E A REE, LT /B
BRI REE., EXPMARBETFTNEESD SLESE. b g BB .5
G 4 I AR R A AE B ME— 18, NMRTE T 35 1 B A AR B 20 RO A kAR X L B IE AR
At SR E GESMEE) BA M B &M MR . 82 8l 28 55 50k ok fi ik
PR IR B BC B R R B AR M G a8 . 3 ) B R R O B R T I E Y L T
i BE B9 A0 4% 52 S 0L AT LA RO B B R

(Z)HMEFENBUFAE R (20 42 30 £/ ~20 g 60 F4X)

k1A 12 (E. H. Chamberlin) i 28 7 36 ¢ 318 7 #1 % = i#h (R. Joan) K A B A58 £ 5%
FIILTE 20 e Fsh—at . K5 ,1939 A& w il (J. R. Hicks) 7ECH B 5 % A ) b 2 ¥
BB O 2 5 2 IS IR R B N 58 3 L R A, Xt B R BT (L. Walras) f) — fig 1
e B R T EA . PR (W, W. Leontief, 1941) & BRI A =t 73t
B BRI - RE TN E SRR SR AT ENERE LMHE LR H—-ELH T #
HRMAL T RGN ERNGEW TR, AT 1948~1960 455 T H Kk
. Z/kKE(R. Dorfman), %2 /K (P. A. Samuelson) fll & & (R. M. Solow)F 1958
EAENCREMR S LF IR E/RD. Gale) F 1960 4F 2 HC LR 1t 22 FF 45 40 358 )
A EL AR L — RSP ML KIS E RS T g,

20 42 50 FAR L EEB/BFERNH (. F. Nash)#EELEERT L L THE LM RIE
SC AR M A RE E T RSTEM . MR 82 AT, X £
NIEEGIEMFRMED TR & 20 T2 ANAEG EIE 98 2 88 E JF T 1950 4 6
F B AR K A 4 ik (S, Kakutani) 48 H (9 82 {8 B 55 A 2 6 € BEE M 1 94 H 35 4 04 £7 72
. e REREREN, K00 L E M L0 R i) mn EH X fp ol ) 2 pr 2 (K. J.
Arrow) I8 45 & (G. Debreu) 5 8 /R L — it ) i 38 K i SR8 v 26 . g a0 139 iy
e R R 10128 0% 7l 0 A AR O T TR S N A R N A AR P - R
1953 48, 44t LB 95 T A AE SR B4 B it fit 2% (Econometrica) Y44 ik | & & TN =
ANEVEMZE" M3, B 58 (Tucker) 1950 4F % 2 A9 A G F 15”45 38 7 A 18 28 iR o8 Y
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SEIFI LM, AT LIS, 20 4D 50 QR EZE IS E A B AE AR, b ] 60 01 &
TAESE 7 AR 2R & A JE Al

(M) MEFEMHF—T LRI (20 s 60 FRES)

#1720 fag 60 AR IR B (Selten, 1965 4F) XTI 85 BEAT Sh S 007 4R 1 T
KL A 6 A 2 M 5% JE (Harsanyi, 1967 ~1968 4F) N{EAE L& BB A
s Z . 20 g 60~70 F(R, e Fr it E2E TS IR H O T #FEAS T £ | B i
Re. 29t R EIS AR T Z R XY R R 51 E B 8952 I3 (Bayes)
VTR EMEF I ERE ARSI L A PR R AR & WA B R AR MR A,
fERFE] SN GEit 20t B EGS T8 KRR, 20 4 70 ER T UG . 2 FF R FE X
Lo TG RS N FRAE [9] 8, — 7 T AT A X R pREHE T R AR R A R E L AR E R R
PR — P EE EEMEEAMEER S F RN ETERCENES., 5—H
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Ten Principles of Economjcs (Mankiw)
1. People face tradeoffs,
To get one thing, we usually have to give up another thing.
2. The cost of something is what you give up to get it.

Decisions require comparing costs and benefits of alternatives.



3. Rational people think at the margin,
Marginal changes are small, incremental adjustments to an existing plan of ac-
tion.

4. People respond to incentives,
The decision to choose one alternative over another occurs when that alterna-
tive’s marginal benefits exceed its marginal costs!

5. Trade can make everyone better off,
People gain from their ability to trade with one another.

6. Markets are usually a good way to organize economic activity.
Adam Smith made the observation that households and firms interacting in mar-
kets act as if guided by an “invisible hand.”

7. Governments can sometimes improve economic outcomes.
When the market fails (breaks down) government can intervene to promote effi-
ciency and equity.

8. The standard of living depends on a country’s production,
Productivity is the amount of goods and services produced from each hour of a
worker’s time.

9. Prices rise when the government prints too much money.
Inflation is an increase in the overall level of prices in the economy.

10. Society faces a short-run tradeoff between inflation and unemployment.

The Phillips Curve illustrates the tradeoff between inflation and unemploy-

ment.
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Scarcity and Choices

Think of a thing that you like to have. What would your life be like if you suddenly
couldn’t get any more of it?

You might have a favorite hobby, like collecting toys or reading Harry Potter
books. You might have a favorite food, like ice cream or a special kind of bread. What
would you do if your favorite toys or books were no longer available? What if you
couldn’t get ice cream or your favorite bread anywhere?

People deal with this kind of problem every day. It’s called scarcity. It comes from
the word scarce, which means there isn’t a lot of it or it isn’t always available.

Some fruits and vegetables are scarce in markets sometimes because those fruits or
vegetables grow only at certain times of the year. Because the supply of fruits and vege-

tables is lower, there is a better chance that those fruits and vegetables will be scarce,
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or not always available. You may find that the market has no strawberries at all, Why?
Either no shipments of strawberries came in, or so few strawberries came in that by the
time you got there, they were all gone.

What does this mean for the demand of strawberries? If enough people want straw-
berries when none are available, then the demand is quite high. And the demand is high
not because the price is low (as is usually the case) but because the supply is low.

An older person in your family can probably tell you about a time 30 years ago
" when there was a ;gasoline shortage. At that time, in the 1970s, gasoline was scarce.
Many people wanted to buy it, but only a certain amount was available. This is a great
example of scarcity: Wants are more than what is available. The supply was low. Be-
cause the demand was greater than the supply, the gasoline was scarce.

So how does scarcity relate to supply and demand? Scarcity is a measure of supply.
If strawberries are scarce, then the supply of strawberries is low. And if many people
want to buy strawberries when none are available, then demand is high because of a low
supply caused by scarcity.

When things are scarce, we have to make choices. If the market doesn’t have
strawberries, you have to decide if you really want strawberries. If you do. then you
will have to travel to different markets to try to find some strawberries. If you don’t
find any strawberries anywhere, then you will have to go without. Scarcity has forced
you to go without strawberries.

In the same way, the latest Harry Potter book might be difficult to find because
you weren’t one of the early people at the bookstore the day the book came out. If your
local bookstore ordered only 5,000 copies and 4,998 people bought the book before you
got there, then you’d better hope you’re one of the next 2 people through the door.
The same is probably true at other bookstores in your area. We can say that the latest
Harry Potter book is scarce because its supply is low.

Another choice you might have to make when something is scarce is how much you
are willing to pay for it. If strawberries are normally a low price, then they might have
a higher price when they are scarce. If that is the case, then you will have to decide
whether you want to pay the higher price. You’ll have to decide how badly you want
those strawberries. If you have only a certain amount of money, then you’ll have to buy
the strawberries using some of the money you had planned to spend on other foods.
Scarcity has forced you to make a choice between foods.

For many people, making difficult choices is a way of life. If you don’t have e-
nough money to buy all the foods you need (and many, many people don’t), then you
have to make choices. And the more scarcity you see on the shelves of the market, the
more difficult choices you have to make.

The same is true if the scarcity is created only by a seasonal market, like the straw-



