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CIETAC

WHY CIETAC ARBITRATION

The China International Economic and Trade Arbitration Commission (CIETAC) is one of the major permanent arbitration institutions in
the world.CIETAC independently and impartially resolves economic and trade disputes by means of arbitration.

With its headquarters in Beijing, CIETAC also has sub-commissions in Shenzhen, Shanghai, Tianjin, Chongqing, and CIETAC arbitration
center in Hongkong.

Throughout the past 50 years, CIETAC has made prominent contributions to the legislation of the Chinese Arbitration Law and the
development of the arbitration practice in China, has maintained positive relations and cooperation with all the major arbitration
institutions across the world and gained the reputation at home and abroad as an independent, impartial and efficient arbitration
institution. In accordance with the New York Convention, CIETAC awards are recognized and enforced in more than 140 countries.
CIETAC's nearly 20,000 concluded arbitration cases have involved parties from more than 70 countries and regions outside the Chinese
mainland, and its awards have been recognized and enforced in more than 60 countries and regions. Since 1990, CIETAC's caseload
has been one of the heaviest among the world's major arbitration institutions. In recent years, on average, CIETAC handled as many as

1,300 cases annually, involving parties from more than 50 countries and regions outside the Chinese mainland.

Highlights of CIETAC's arbitration services.

® Broad jurisdiction and intemationalized procedures

CIETAC accepts foreign-related and international cases,
as well as domestic ones. Its scope of accepting cases is
not limited by the nature of the parties’ business or their
nationalities. The domestic cases filed with CIETAC are
typically multi-industry, trans-regional and interdisciplinary,
with a trend towards an increase in those related to the
new economy. CIETAC is gradually developing into one of
the major arbitration institutions in the world dealing with
complicated, large-claim, or foreign-related disputes.
CIETAC is independent of the administrative organs,
and free from any administrative interference in handling
cases. All parties have equal opportunities to present their
cases during the arbitral proceedings.

® Efficiency

It generally takes between one and three days to conduct
an oral hearing and most CIETAC arbitrations can be
concluded within six months after the formation of the
arbitral tribunal. The time typically taken by CIETAC to
render an award in international and foreign-related cases
is significantly shorter than that of other international
arbitration institutions.

® Cost-effectiveness

As an international arbitration institution, CIETAC’s
arbitration fees for international and foreign-related
cases are relatively low. Its arbitration fees for domestic
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cases are at the same level as those of other arbitration
institutions in China. Because of its finality and efficiency,
arbitration is also more economical than litigation. Over
90% of CIETAC’s arbitral awards are promptly honored
by the parties. Fewer than one in a thousand of CIETAC'’s
awards have been annulled or their enforcement rejected.
Thus the parties save both time and money.

® Combination of arbitration with conciliation

A salient feature of CIETAC arbitration is the combination
of arbitration with conciliation, a practice which is
internationally known as the "Oriental Model". It not only
encourages dispute resolution but also helps to maintain
friendship and cooperation between the parties. It's an
example that more and more foreign arbitration institutions
are following.

® Sector-specific dispute resolution services

Expert adjudication is a major advantage of arbitration. To
best use this advantage, CIETAC was the first institution
in China to provide tailor-made dispute resolution services
for parties in different trades. CIETAC has set up special
committees on construction, finance, grain, leather, and
commerce, and it offers tailor-made services for dispute
resolution in specific trades to satisfy the particular needs.
At the same time, CIETAC also engages in actively in
developing alternative dispute resolution mechanisms in
addition to arbitration.
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Preface

| do have published a lot of articles related to the issues of lawyer. Especially in the
start-up period of Chinese lawyer’s system, | did many special reports involved in all
aspects of the lawyer system.

In western countries, the emphasis on human rights and laws, to a large extent, can
be concluded in the emphasis on attaching great importance to the role of lawyers. When
people were arrested, the police would immediately say that you have the right to invite a
lawyer for defending yourself. The right to defend oneself can be exercised both by others
or himself/herself. Lawyers have great permissions to get involved no matter during the
trial period or reconnaissance. Moreover, lawyers, in the society, have also been highly
respected.

In the legal system of western countries, the status and role of the lawyer is
particularly evidenced in the trial. Lawyers have equal position with the prosecution party.
Prosecution and the defense stand in the same position while the judge is on behalf of the
Court who is superior with absolute neutrality. In the course of a hearing, the prosecution
party raises the reason of accusing defendant from the legal point of view, and then the
lawyers will have to prove, through their work, to show the judge and jury that prosecution’s
indictment is untenable so as to make the judge believe the defendant is innocent or just
has misdemeanor. From the legal status, the prosecution and the defense’s position is
exactly the same.

The lawyers system aims to safeguard the rule by law of the state. This is not only
the substance but also the image. If a country's lawyers are all under the management of
the government without any itself independent thinking, there must be defects in China’s
law government which cannot limit the power of government. A country’s rule of law is
perfect or not, the first important factor is whether the public authority is limited or not. The
restrictions on lawyers affect lawyers’ freely oversight of public authority. “Lawyers being
respected, country can be prosperous”. Only the lawyer system is developed, the country's
democratic and legal system can be more perfect. It has been more than 30 years since
the Chinese lawyer system recovery, during which the lawyers of China encountered too
much life tastes. There is both advancement and retrogression in China’s judicial reform.
However, the role of lawyers should not be ignored. They have been struggling and making
great efforts for the protection of human rights and the judicial reform process of the rule of
law in China. They should be remembered in the annals!

| feel very glad to see that the Chinese Contemporary Excellent Lawyers by Law
Press China has collected a lot of deeds and classic cases of many great and professional
lawyers in several of fields to bring us the hope of Chinese layers through each of
significant case.

To write this preface from the bottom of my heart at the venerable age with all best
wishes!

Jiang Ping
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REFWNPEFIINERRBINESZF The most influential Chinese top 100 foreign law firm

About King & Wood Mallesons (PRC)

King & Wood PRC Lawyers is a leading
comprehensive law firm in China and Asia.
With numerous recognized experts in domestic
and international practice areas, we aim to
provide quality and efficient legal services
to Chinese and foreign clients. Our excellent
performance in professional areas and deep
understanding of Chinese laws allow us to
provide clients with high quality business
solutions.

With the growth and development in the past
two decades, King & Wood has grown into
one of the largest law firms in China with 210
partners and nearly 1000 legal professionals in
total.

On March 1, 2012, King & Wood PRC Lawyers
combined with the leading Australian law firm
Mallesons Stephen Jaques, and began to jointly
offer clients with legal services covering PRC
law, Australian law, Hong Kong law and UK
law. The combination also launched a new
brand—King & Wood Mallesons.

Offices

Headquartered in Beijing, King & Wood
Mallesons (PRC) has 10 branches in mainland
China: Shanghai, Shenzhen, Chengdu,
Guangzhou, Chongqing, Hangzhou, Tianjin,
Suzhou, Qingdao and Ji’nan, and also has
offices in Hong Kong, New York, Silicon
Valley and Tokyo.

Based on the market of China and Asia, King &
Wood Mallesons (PRC) is dedicated to provide
clients with multifaceted professional legal
services of international standard.

Philosophy and Practice

The service philosophy of King & Wood
Mallesons (PRC) is that “Client First, Team
Work, Professionalism, and Excellence”.

Legal services in King & Wood Mallesons

King & Wood Mallesons

Fortune Plaza:40th Floor, Office Tower A Fortune Plaza,7 Dongsanhuan Zhonglu, Chaoyang
District Beijing 100020, China

WFC: 20th Floor,East Tower, World Financial Center 1, Dongsanhuan Zhonglu, Chaoyang,
Beijing, 100020, PRC

Tel:(010) 5878-5588  Fax:(010) 5878-5599

(PRC) are divided into six major practice areas: Corporate, Banking & Finance, Capital Markets
& Securities, International Trade, Dispute Resolution and Intellectual Property, covering near all
areas of legal services. In order to provide high quality legal services to clients, King & Wood
Mallesons (PRC) adopts professional divisions. The unique and integrated operation system can
realize centralized and unified deployment of lawyers within the firm. The close cooperation
among each department ensures the quality and efficiency of the legal services provided by King
& Wood.

The specific practices of King & Wood Mallesons (PRC) include banking and finance, project
finance, M&A finance, foreign investment in China, outbound investment, securities issuance &
listings, M&A of companies, international trade, customs affairs, U.S. Section 337 investigations,
WTO dispute settlement, trademark, patent, protection of intellectual property, IP litigation,
labor & employment, antitrust, taxation, corporate compliance, bankruptcy & restructuring, asset
securitizations, litigation and international arbitration, etc.

Team

King & Wood Mallesons (PRC) is committed to excellence: excellent talents, excellent system and
excellent legal services. King & Wood Mallesons (PRC) insists on the principle of “broadly hiring
the best people” since its establishment, and tries to attract prominent talents in each practice area
to join and become partners. Meanwhile, King & Wood Mallesons (PRC) pays attention to the
training of its employees, and actively promotes young lawyers who have made achievements after
years of efforts and have a profound understanding of the culture of King & Wood Mallesons (PRC).
Moreover, we have established a set of systematic promotion policies and procedures, so as to keep
talents, encourage progress, and ensure healthy and continuous career development.

Most lawyers at King & Wood Mallesons (PRC) graduated from reputable law schools at home
and abroad. Many of them have experiences or have practiced in leading international law firms,
and some of the partners and lawyers have even taken important positions in government agencies,
large state-owned enterprises, multinational corporations and social organizations.

Management System

King & Wood Mallesons (PRC) carries out an efficient and unified management system, and
has currently established a set of scientific and comprehensive management systems, as well
as complete systems and mechanisms with respect to talent introduction, business support,
internal cooperation, quality control of legal service products, international communication and
cooperation, training system, market development and service network planning, etc. As one of
the leading platforms in domestic legal profession, the management system of King & Wood
Mallesons (PRC) can organize lawyer’s team with professional background in multiple fields to
provide clients with multifaceted legal services. Moreover, internal specialized division encourages
lawyers at King & Wood Mallesons (PRC) to have their own expertise, which allows clients to
enjoy stable and high-quality services in each area.

Social Responsibility

Serving the society and repaying the society is the duty of King & Wood Mallesons (PRC), as
well as the root of our culture. With the rapid development of business, King & Wood Mallesons
(PRC) has never neglected its social responsibilities, and constantly explores a system for new
social organizations to continuously and effectively take on social responsibilities. Over the years,
King & Wood Mallesons (PRC) invested substantial human and material resources to organize and
participate in various public interest activities. We have also established the “King & Wood Public
Welfare Foundation”, through which we actively donate for social relief causes, and institutionalize
the firm’s public interest affairs and social responsibilities efforts. It also ensures the sustainable
development of public interest activities of King & Wood Mallesons (PRC).

King & Wood Mallesons (PRC) has participated in numerous major projects that represent
the interest of the State. For instance, we have acted as the PRC legal counsel for the Beijing
Organizing Committee for the Games of the XXIX Olympiad (*“BOCOG”); assisted the Ministry
of Commerce to resolve WTO trade disputes on behalf of the Chinese governments; resolved anti-
dumping and anti-subsidy trade disputes in Europe and the United States on behalf of Chinese
enterprises; and protected the interests of Chinese enterprises in the course of outbound investment.




