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Foreword

It is a pleasure to accept the invitation of Professor Wen
Shuo, Director of the Yong—You Institute of Accounting and
Auditing Research,to introduce to what is hoped to be a large
audience the new series of accounting and auditing knowledge
renewal books which will be available to Chinese business people,
scholars, management students, at reasonable prices. Many
developments and  technical changes have occurred in the
accounting process during the past quarter of a century in nearly
al of the areas of the world and these changes and
modifications have assisted many cultures and peoples to improve
their standard of living. The Yong—You Institute desply believes
that the progressive and timely developments  should be
avallable for adopting by the progressive industrial and service
establishment in China.

Therefore, the Institute has dedicated itself as one of its
princpal purposes the task of preparing materials of the type
induded in this series. With the expert guidance of managerially



talented individuals who are cooperating with the Institute, a
sdlection of the innovative books and other  published
material  will give the readers an opportunity to catch up to the
dynamics of the managerial and auditing processes now available in
the rapidly changing worlds of business.

The titles included in the knowledge renewal book series are
al at the cutting edge of needful developments to produce data
useful in emphasizng efficiency and productivity. These matters
have become indeed much more significant as the standard of
living of the peoples of the world grows in importance as a
cultural objective. The pages of the books in the series will assist
many persons in managerial  capacities to make much more
intelligent decisions regarding the competitive status of the business
firms for whom they serve.

Both Professor and Director Wen Shuo and the Institute
officers are due much commendation and congratulations for
undertaking the publication of the series induded herein. Individuals



with lesser dedication and determination and patience would never
have undertaken the relatively —massive task of getting the
permissions from authors and publishers in other countries, locating
talented editors and persons with technical publishing skills, and in
general being able to complete the task of bringing all of this into
a finite completion.

On behalf of the honorary directors of the Institute, and
friends of the work being done by it, | condude this Foreword
with an expression of good wishes and thanks and appredation
for a task well done.

Paul Garner

Former President of International Association
for Accounting Education and Research
Honorary Director of Yong—You Institute
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