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FE (interest) AJLAREE L HTE—ERHINMERE N THEH RS MM
HAEETAATOMIM . XTI HEEE:. —FENESNHAEREN
%, AT 0 A AR B RME s 5 — NS MR E AR, il
A4 B — i PRI LA AR AS (BT 8 AR . FEXRREE L b, FE TR A
EAE T AR S, FLAMEL & P A RBE R X E R & M52 ik .

AN FAE XA ENEMHER TH, GFEEMAERRA . LREFAR, 2 XF
K, OLPRIEPER, 2 EBR, FIE ARG, BRI R X AR T
B, ERAKEROESRMZS TR AKY, HETEAT/MNIENRARZS . &
PR A de R )12 SR AESEPR I Al A 5 B, LR 7 W& 3 T2 AR g
W TH 5T .

FEATFERNTERTHE REREFNE LR % . RHRBART RN A2 7E
A2l ¢ B RFUE, MBI REUEM AR, HEGRIRAE S EHOEAIE.
XWR AT E R A .

RINEE S STIRFR

1.1.1 RRRH

EMpEH (accumulation function) RAEHARIN 1 AR ETERZ ¢ ) RBUE,
TRERARMAEMREEATH, HMEETH g, 2. IR, Fl
B RV ERRECHERES Bk, BREBETEEICHN oD, BER
A LA TP

(1) a(0)=1,

(2) alo) EHEREL., FEOAEBREERK. MR, AREBRFMEANF
B SRR 2 B, ndR e 5 A S B BRI, BB R AR A i i pR R S T
WL




2 ‘- SRS (55T T A A O s R

(3) WRZELEITE, MBAHER a () HELZRE CXFERBRE R ;
Rz, WRBE a() KIEHELE RS
HYPNASSBAR a(0)=1, TR AW©) B, ZERZ  # RFETIAE

KA
A =A(0) Xa(t)
FE
AW
a(t) = 70

AT WL, AG) Fla(e) ATLAEARZER.
UL I Fm 0~ BHMF B8, WA
I(t) = A@) —A)

= 160 1—1)

BRI A AQ) =k +it+m (0<<t<20), £ AC0) =100,
A (1)=110, A(2) =136, £ =18t z|#& %4 100 TAE =10 B ¢4 ERM1E,
[ H A0) =100, A(1) =110, A(2) =136 A FRH B4

100=m
{110=k+l+m

136=4k+2l+m
M T RA TS
k=8, [=2, m=100
i B PR -
A(t) =8t*+2¢t+100
M t=1%] =10, BEEHIKLLEIHR .

A1) _8X10°+2X10+100_g .
AQ) ~ 8X1*+2x1+100

BEHAE =1 B 214 %E MY 100 JC7E (=10 B2 BFRME R 836 TT.
1.1.2 SCRRFZ

FRiESLPRAIH (effective rate of interest), JE#8 1 JOAS 47 3/ 3 K B HL
FE . ERFIREEHESBER, i=5%, XHBEHKE 1 TASFEA M
B A B2 0. 05 JT.

R B R RBEER LR, WE

i =a(l) —a(0) = a(l) —1
a(l) =1+

BRI, R a () LDRZLTRML: 0, D M A, 1+, B
I—1 R TRX—ER.

FAEBR R R R WA B REMA SN —K, XRES5A LFIRORAXH.
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a(t)

1+

0 1 L
BH1—1 RFARH

ERERITESER, RIELSCHETENFE, EHRTUHTERIA.
SEBRA FR AL AT LUE A SR BT

i =a(l) —a(0)
_a(l) —a(0)
o a(0)
_ A —AW)
o AC0)
_ I
AC0)
MR, EFRAIER ] AR A FEA B AR A 1 B 2 8 5 P B A 4
EWZH.

Bin, FA20064E1 H 1 HEEITHFA 2 000 J, 7E 2007 461 A 1 HEY,
TP 48R 2 100 J6, WZIK P e 25— AR REER A A1) B &8k 2 100—2 000=100
TG, %M P BEER A9 AR SEBR AR g 100/2 000=5%,

1.2.1 SPRNEX

FrB#F| (simple interest), &8 RAXWALHHEFE, MATATHELZ4H
FEERHAETEME. Fik, ERMEZAHT, BHHABHERH. BT
Z, MEBPKALR 150, BATERREZNT, B 1HORAER, BRHR
BUER 1+4, % 2 AR ¢, IR BRERN 1+2:, F5%.

FUEAT L, 24 ¢ BT, BRI T B REBAT R A

a(t) =1+t =0,1,2,
Ft, SA R RECH— R, A 12 FR,




b SR (SR S

a(t)

1+i

0 1 L
Bi1—2 BFHRERELY

WRETETR, EXGHT Y (=0 B ABEEHFKHEAR, R R2KF
FTHEBIE, PR ZRRBUNAEA EXFRIER, RAITEAE 1.4 %5
TEBA .,

FEEAR A SEBRALF SRR HORAE ISR, Bt R e B B E] ¢ B LA4E
R AL, RIS EH ¢« R M AFR. T R SE 55 R L A LA SR ] 2 B9
J7 ¥

(1) “SEhr/s2Br” B, RREEE REEEAS H 2 8 LR KEBOTE, B4
SRR RO ERCEEGHE 365 RHST, F4EHE 366 R,

(2) “S5ZPR/365” N, BPECwE RBOEE P H B Z B LR REOHE, B4
365 Kif5.

(3) 4BFTZ MM ( banker’s rule ) , 18k “SEPR/3607, BPF%E RKEEH D
H A Z | L PR RBOTE , TE4FR% 360 Xit8E.

(4) “30/360” HLM, BPFETHEEHH KRB, A # 30 XitE, B4 360
K. EHUT, AR E HBZ R KRBT FARARHE .

360(Y, —Y) + 30(M, — M) + (D, — D)
HpxWHNY, M, A D, H, FAHRY, %M, A D, H.

TERLFH “30/360” FLM ARG KB, BFTARKHAAT T RIFE

() 4k D, 1 D, #2& A s —K, W D, ¥k 30;

(i) ik D, BZHHMEE—X, W D, %k 30;

(i) Gk D, %F 30 & 31, D, %&F 31, W D, Bk 30;

(iv) s Dy %7 31, WHE D, Bk 30,

(% 1—21

£4 1999 %6 A 17 BAA 1000 T, %] 200043 A 10 BEHK, F3E4 4
F4 8%, Ko AT AL FA LA

(1) “5£FR/3657 HLI .,

(2) “5FR/3607 FLA,
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L E R

1% HENER (8

(3) *30/360” #Lm],
(&) (1) M 1999 4E6 A 17 HF| 2000 4 3 H 10 HBXEHAECH 267, FEM
E “SEPR/365" MR, 1=267/365, FlELHH-.

; 267 =
—= 2
1 000X0. 08><365 58.52 (7o)

(2) 7 “5CPR/360” #LWIF, SEPrKBCH 267, HIi t=267/360, F| B4
BA .
267

1 000X0. 08Xﬁ=59. 33 (7o)

(3) £ “30/360” HNTF, F4~HEAZEERKECH .
360X 1430X (3—6)+(10—17) =263
Hit t=263/360, F|ESHH:

1 000X0. 08><§—g—8=58. 44 (5B)
Al SREMREE AL, “SERR/3607 MU F BB, T “30/360”
FLI B F B & .

R B B 2Z (8] 44 0 K 8ok, W LAR A EXCEL #k {4, & anfe A< )
B, FEEITHE Al HREA “2000 - 3107, FEBAICHE Bl s A “1999 -6 - 177,
FERIUHE C1 FRIA “=A1—B1” JFlE%E, BInT{53] H R4 R “1900 -9 -
237, FRR AL BER S, BIRTSRIMAS B B2 8 M SE bR K BCh 267 K.

= 1611-3)

RARARATIR P 42 4] 60318, BAH A ERATAN 100 T, HRA HF,
BREBLAANIO L, PRAMEAF —FAREDT ERE, TEAEXETHAA
BA7. MEAER - FARGEREER?

[#8) 58 R, BHE ANRBER:

a(2) = 100X (142X 0.06) = 112 (7&.)

SRR, BEE BHEBERN:

a(1) = 100X (141X 0.06) = 106 (75)

B B A A 106 JuBUE, RJE O HEIFABIT, 7L 62011
BFETE, W —FREEE BRRBENR .

a(2) = 106 X (1+1X0.06) = 112. 36 (75)

AL, BWHE BHRBETE K., XERWAEPRFFMAET, 5B L™4
HZHFE

1.2.2  SF 5LFRRIZREIRR

FERFIRMT , H4 i HEEAFIR, ERGRBUER a (0, FER R ]
MBBUER a (1), WAET & ¢ FF U R — > B0 i 30 4 B SEBR  6 4, AT 3R
A

5
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; —at+1) —a®
! a(t)
_[+iG+DI—-A+ia)
1+

=lid
HH AT UL, SR 3 H B 2R T SEPRA SRR A (6] (3 vl pR e, BB
FHFE M HER, SCPRAIRECREL. XREAS MY, FHABAE, RENAR
BE, X EARFE=ERE, BFLLERRF R,

1.3.1 SFEX

AR A A PR AT SRR, T FTIEE M (compound interest), &1
R A B A5 B S 4k SEWRIR B . XSk F R A 8% A sh kT B
B,

BORESLPRAIRY i, B4 1 TASES —FRMNRERENN A+d); X—&
HERMERNSE —ENASHTRE, THRERAL 0+, BN EEm8Ee
(140, BIESE AR RN (1+D7%; 56 2 RN BRUEERNS 3 FiE L
BEATEREYE, AIBEECRIE i1+, FinEEMKNAE A+, BNEE 3ERK
ZREN A+D°, IR, TS RN RBRERN:

a(t) = (14
Hr ¢ RAE M IEBAL
FUERT I, A REUERERT E 2 LA 5 X, E 13 Fi:

a(t)

1+

0 ‘l t
1—3 SFHPHRBREE
AiAEAE TEAMEZHTHRBERBEAR, HHESTIEEETERERGH,



