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Abstract

Financial centers are important carriers for China to promote financial reform,
and undertake the important task of leading the socialist market economic system
reform in China. Dedision of the Central Committee of the Communist Party of China on
Some Major Issues Concerning Comprehensively Deepening the Reform adopted at the Third
Plenary Session of the 18th Central Committee of the Communist Party of China
(hereinafter referred to as “Decision” ) points out that economic system reform is the
focus of deepening the reform comprehensively. The underlying issue is how to strike
a balance between the role of the government and that of the market, and let the
market play the decisive role in allocating resources. As an important component of
national economy, financial industry plays a vital role in serving the sound
development of real economy. The financial reform blueprint established by the Party
Central Committee will certainly accelerate the construction of financial centers in
China, lead and drive the coordinated development of regional economy, and
increase the status and power of discourse of China in international financial system.
This report takes it as the main research line to enhance the competitiveness of
financial centers of China, and the research subjects are financial function areas
construction of financial centers and the financial reform and innovation experimental
zone development in China. The whole report structure system includes one general
report and four specific reports.

The General Report analyzes the domestic and foreign environments confronting
financial centers development in China, studies and judges the latest development
trend, and comprehensively summarizes the several issues which shall be addressed in
accelerating  China’s financial center cities development. The Sub-report
“ Commentary on the Development of Financial Reform and Innovation
Experimental Zone in China” systemically presents the establishment background and
development course of financial reform and innovation experimental zones in China,

and evaluates the important role of financial reform and innovation experimental zones
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in promoting the construction and development of financial centers; the Sub-report
“Commentary on the Financial Function Areas Construction of Financial Centers in
China” focuses on analyzing and commenting the development situation, main
economic index, industrial structure characteristics, factor market construction,
number of institutions, infrastructure constructions, regional planning, etc. of all
financial function areas, aiming at summarizing the experience and existing problems
of financial function areas in China, and finding the new path to the sound
development of financial function areas; the Sub-report “Financial Competitiveness
Assessment of Financial Centers in China” continues using the assessment system of
Report on China Financial Centers Development (2010 —2011) to comprehensively assess
the financial competitiveness of 30 financial centers in Mainland China from three
aspects of financial development degree, sustained economic force and infrastructure
support force, and conduct analysis, study and judgment according to the assessment
results. Centering on the strategic main line of financial industry development of
financial centers, the Appendix Report “ Overview of China Financial Center
Development Plan in *the 12th Five-Year Plan’” focus on analyzing and comparing
the strategic objectives, development orientation, implementation procedures, major
tasks and supporting measures, etc. of financial industry development of financial
centers in China during the the 12th Five-Year Plan’ period, aiming at studying
how to promote financial centers development through institutional environment

construction.
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