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1994. the Milestone of China’s Fiscal

and Tax System Reform

The fiscal and tax system reform of 1994 is an achievement of reform, what is more,
it reflects a reform process. The evaluation of the reform from today’s perspective is
virtually an evaluation of overall effect of the reform process since 1994

The fiscal and tax system reform of 1994 is a watershed event. Before 1994, the
reform focused on the adjustment of interest allocation pattern; after 1994, it
strongly emphasized system innovation

The system innovation under deepening reform comprehensively should be set in the
context of interactive reform between economy, politics, society, culture and other
areas.

The new fiscal and tax system reform at present is not only a continuation but also a

further sublimation of the fiscal and tax system reform of 1994




