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Chapter 1 2575+ AR (Ten Principles of Economics)

23y SN Y

(Ten Principles of Economics)

Chapter 1

| z=nenmsns ||

A B A B R R T AT XN, Y ORI - KEM AN, BT 1615 45, g X
HRTKH « ERAFYER, I TAEWMZ %, THRTEHE R WRHE, 5 OB &5 2N BOA & 5 2
(political economy) , B % 5 3 H 8K /R B 1] 28 5 2 (economics) . Pl 2572 19 A & Jé , Hosg Ul
BOREFEE O B EEAt 20 H LTI AR Q] 5 4 A% A1 B IR AE A R 3 G @ R SR A A
ERMAEN W ERTTHIAT R @ FFFEMASIEE A AT fE A B2 1T AT T I 25 AR
& @ FEE2TT R, LB anfar ) A I BOBOR 6T T BOR A 5 5 Mk R 5 K i 3 © RS
[ B 1 S A 5 BE R 5 ; © 88K JE b [ 2K R AT O » 4 HE — 2 5 e 384 il 9% R A AR
HREB: @ SRS TR LI T8/ 80l 28 D 7K AR 3 A 43 BE 2 F 55 BURF R AR K
) 1) R A 3L e e oo

P b s AFAEE — AL R 8, R AE 45 EEEHB h o IR Ge iR H AL 2 S 4P SR E
PR S BTG I S50 B4 & W B 3L G022 SR WF 5 A Bk 10 W U5 A 0 i B8 40 AH B3
AR

X — 5 U T 22 B W R AZ O JBAR . A 7 0 S5 0 R S A B 114 5 4k 2 o) 8 DR A 7 i B
R T ERFEMARE. WIER S FREARBEFIXBERMIER , BT FA A —T 1 EE R

A DABRAR— N AFELERR SR TS . R0 7™ i v LA JC R b AR 7= U ok, A28 I K BT DA 56 4275 31 16
B EREE AR BT AT LA AR ZE i — ), S 20 7555 BRSO [ R85 Al 1 A A i
PERHSAS | 51 T f B At 5] R0 A K s BORT U A 4 - B0 MAC I8 3 ) 56 1) A 7 40 ki 757 5 A [ B )2 1) )
WADEAL B HEAFET .

B, BRSEA ARG R, TR — S FEWEE UF i I RR R THE 5. 02, B (R (scarcity) 238
2% 1R 4 PR (the limited nature of society’s resource) ., AZSH) FMFE R ZETCRI ,(BZW
FA = AN 7= G R E IR A B R AT R F- B AR A BRI . BIEEAE R B E K, i k4 7=
B S L T TE T R BT AR 3R s X T Al R vt , R EE A 7= TR 2 197 it R AN RT RB A —— A IR
MR RE R . 7ELBRPER, MEEE AR, FlAREE NSO (3L EFA
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AR IEE B S 2 . TEW AR — L83 X, 5L b4 T BT AL TS Z

TE 2 T BT A B, AT A BRI R EE S . 2O Cefficiency) R AR A
Rt FHAE 2B PR LA AR IS AT 2 . BBrE N AEA A ASE ORI RT3 T » AR —
T2 GG s A FEA AT REIY BEAE Ml A2 HF AR A B A BT sl AT BRI . FR IS DL e«
“BA Tl R BUR T JERk i Y 2T SRR R TS RN . AAE ISR 2 T A R
ABAE P EANAFAE X R M 22 B A 0™ il . XU BEIRUR A AL B R 45 2R, e X BN 2 8 1 58
B ARG R 2.

GV EE T 1AL 2RE . 5 ARPH AR, ST F BTN RA RIS T AZIN BT A
FAFLER) B AR R ST AL, TRA AS 5P  AE AR SR I Trsf Tl Tl
PR S S SRR AN TR] » AT B A A ] [ 2R A 135 O » HE— [ B AS (] B Bt 22 4k F A ] i R 28 I
I, AR A BIIRER . WAL, BF AfE LR ERIES b, = — DA E A R A
XENHCHA T BISAR . (HEIMEALL , WAGIG 22 b i 2 Rl 5 LS A HA SE R 2 4L, Hon sy —
B FLAS 22 U [ A R 22 B BB AR 40 K . A — B BUR T HIF Z LT # REAETHE . A — S ik
F RN Y BRI AR R B Ml oo A — SERER B 22 B 7 IR B BRI , R R R B E KT
IWE, XEEBE RN ) IZ R E R AR B R &, 7 X SO SRR R | EIX 2P i
PRHESR i BAT R TR R

S RAEMLIIZ T F 2 B R T A R B S5 H T 25271 T IJETHE, A A 2845 1) e
FAT RN ENR T ETFEITEMNE . WX 2R AT R 50 A AT LAY g =853 « B —
T PUER X RN AR HPRSRE  HEAARZ BE AT O SR (R AMA L B AT N RSB IE Rt —
ML TR IR 20T A ARSREHE 2 5 RO R X £ ST LS AR SR R 2 T A
5 ANZ A ZE Gy » FEAS ANPRSRXH A 5w A H: H s BB/ L IR S # R 22 5, B A
APESRFINE N Z B 5 nE) T — & i A

TG RIEEL AT HE— A A

[ﬁFE *¥:Aff]}fﬁill&?ﬂfﬁ? (i’eo‘ple face trade-offs. )

W2 B FEAPAR O - AR B HH PREAR TS, A1 L REAR 3 v — 1, AT AT A LE X P41
R PR AE IR R T 188 —FE AT T 5 —FE

Xof T HEAL A A AR o ] 14 3P 0 2 At O T ) — AU A At T AR R RS i (] e 25 e e 29 1<
S T LASIACE i sh BB A Lt T L 2 IR 2 ST My SGEAERLH T S B AE— )
AR — PR . TR — ATk B — SRR B i AR UL, RAL AP RAT , B R BT
ST B AT F SE 45, R A v e A [ R R N b A SBURF S I OB AR
SRR BRI » Qe 1] FH ok S R 7 SO 9 B B A0 e il 2 3 TR A B, [ Bl it
SRR 2L, 383 s fr L R R B 5 A, T A AN BRJT BT vl RE BE R 563 » i A AR RIS 77 T
T EEBUN -

RN AEZ A R A R R . BRI FE AL 2 RE ARG B A BEUR A 7™ R AT RE 2 7™ i
A A M T A 7 7 A B A B AL 2R . SRR IE R RN, SR B BRR K, AR
2 FENFEERE R, 7EEFKBORIBUE b ORI SRR T & B9, EE T 8CR i B K F
4 B TP ROCRA ATRERL T R T

AR & 72 SCBUSE - 25 20 FC A BOR N Bl . —Jf T BURE 7] FH 2% e O 5 L 5 DRIk bt 458 4 1 o BE Sk 6
B R 2 » 52 8 AT AR 5 575 — 5 T RO S Ak m R Aol B AR B A A\ B4R B 4 B 1 e 1l 5 A AE i
B MBI, I AT BO H 8T B R RAKHA Y TR HFR” . XFBORE/D T8
BE 2R e T AL ANE B i TRUOE I, AT AR B BUR A R T, 0K 2 B0™ & A2 7 2D



Chapter 1 Z2F5¢ AR B (Ten Principles of Economics)

AFIFH2HIBE.

JEPR T A AR s A T ﬁﬁ]'&fﬂf ffk'fﬁﬂ{! ('The éost of something is what

you give up fo get it. )

X J R R — DI AR DG o TE R phy T AT e 2 BT R » A B AN [ a3 ) ) A i
T FEAT HEAE T 5 YA A L o 30 6 AR S B . A 5% T JR A S 75 2 BRI 3R ol b e 0 e SR Wi 4
ARPF IR TR  (HRASEIF AR 5 5 e B 7 v 9 2008 81 P A REA R A , i
L R IR A EEOE R A . RIMGE e AN 25 550 B4 3k i e B, AR 1 MK R 98 R L B 3E
th o B IR O B8 38 A BER AW BURAS . I8 A T 2 R A MR A 358 ot
BEAT 2 S TR 53— okt 9 L A28 A T LR P A i I 25 5 40 B 5 5 5 i S 4 e 2 I i
FAF IR

A B — A R A e ] g2 — R L2 A . Bl AR (opportunity cost) 248 7E il £ J7
FEFE—UORN B ST M R R A E A . 20T RBEE A LL 5 T e Sl —AF
B ], JBE T 5 000 JT. FETHIMCET R, AT RES R SMIA AR 1000, fELAn SR PHBSL i B 1] X 77 3K
HIE 5V » SR AR I B X A B L2 AR B ) BER T » PR AAR (real cost) J& 52 500
JGs AJ 50 000 JT,

JPI S A BUESURRE . (Rational people think at the margin, )

AR AT Y SORTE R R R R TR E S BB, 3 B B\ 2 U e SR
MEESH,

20 F Z 1R A8 8 (marginal changes) AN AR T 348 X BUA 17 3T+ BEAT A 30/0N i 1R 3 1
it (small, incremental adjustments to an existing plan of action) ., Pt AJE # i i 31 Br i A< F13d1 Bre
W2 9 EEBORAE DS . 1 B B AS S B S B R A S/ M A 5 AFDG T3 B AR 21 e 2 it e et
H &SN EE (additional revenue) . B4 , 371 bR AUAS 5% 8 2 22 16 0 — > BAAE 7= & A A 7= R 9%
FIT s o i AR M £ . 22430 PRl K T 0 B AR B o AT 2 S R Ak B A 7= el 9 .

L e A 3 R R U PR . 7R LA TR E VE A X, 2 — T
FAe IS s AIDLAT BESUT I AR SR M) (B 5 A N IR , I Ak SRR % . R ISR B A R
I FIRZ 1 H it — B » (6] 55 200 2 3 % T LABRAS BURE B 4 8 (ELR 39 n il B 20 AR 2, 2
% 9 R ANAE L LA A 2l Y R R 6 =N IE B .

KRB FEAREZ . AT A/ —FB R, S B R ] LIRS —E Al . b a4
PERZ A PR AR BEAS B TR, T AR T UL U, B G Y ) A B A T B
R, SR, TR A AU HSAS RN — 8 W L PR BAAE A /D an R
M ASZE (35 » 1 BRI R SRR AN IR A T ZETCRE[R] 4k 2k A 7

BERIDY - AR )2 iz % . (People respond to incentives, )
_o Ve TR ;

M — JEERFEATAUE , B A I LA AR AT i A Hh DR SR, R4 24 A s 2 R A2 2 B, A
IS SAR R M AR AT A BRI . XU AN T WA A SN EEan, RS M B, AR
KX ERE PN SE G AR T . [ TR = D PR 4 5 2 O R, TR A
BERENNERRE T .
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RN TE LT b o A T B, R B Al R A LRI R A5 B I R . A
JRALR 5 2L A AV T2 i A e S ™ X — D PR 5 B Y AR S B ) E b AR —
. TEBUNIPSRE B A SEEORI , ] o A HEBOR IR B8ORS T8 [ PR g 2 SRR )
B SRS NAT o 0 A RIS » S B AR B R » 24— 00 ) 2 AR DROR A A A, 8 3B
e P AERBCR T RE S BUAM AR T . @RAEHCETFE) h A— M K E2FHREL
422 SCBURA Bk Ul B S0 P REAH R AR B4 2R .

b tia 60 AEAS 1, 56 B [ Lol ad 79k TR A O T A BT AR A . Bl IRkl
HEREWRBRER LWL T M EBRERAAMTNAER BT T . i R T
S A i X AR E S H .

fELE AT Sl ) S B B 8078 18tk 25 , 35 b A A A AR AN 1E R — 3. X
2550 GORAE  THEARCRS T AR A SR A B 20 I [ FORS )  WACRR I B 2 e PR . X B B FE T R
22 B PR AL PRYCAR » ABRRE T 4 A BORR B . A5 I0HE 28 2 ATE TR 25 - 25 50 B3 K LA Tl
fi B T BUAE PR A 2 Aty vl LA RIS R 2 A i 0 0 T R el e 150 28 et 5% PO 28 0 ) R AR e
T ST LA BT T P45 SRS R . L S B A AR B T

MR R AERIR T » — 7 FRA R P HAE R LT T 0 — i & %
WHRE T B B T ABCEI LR B RUFH AW . 5350t T2 5 5T ARG AR A 578
BLATAZ BB R T . RIBLH =R « %S (Sam Peltzman) 1975 4F— i 3CHE 1 (1iE
B8 5 L2 R RO 2 Bk B SE T AN BB B AR/ AT ASE T ABUE N T .

PR PR Fr SRR GE L B A AR BE S AF . (Trade can make ,everyoné. better off. )

Hag AHEsr THIHES . #1424 T (social division of labor) 248 A M H & Fh555h 2R
53 B STAR Tl AL HARR A TR A A C MK 3 A - ROeR B E RS . et as
THSERE L, AMTTEAE TR E M RE. R EAHES TR S, AMTRBEA S A 2, T2 B & Fig
A, B CEEHIARMR, B @i R A TE L2 AR AR 5, R AfTTASRT LRI R A% B C K
FRY AT (1 5 (] BEAEAR B A E MO A BB IR L 32 55 55 3018 b X 2 M e 36 A & B AT
AR B —FE AR P AT REERAS ANk A A BBt 5 . SR e R ROR RO B RGO il RSN T K
i i I ELAATTRT RASRR A AAR | 35 55 45 7 S B U7 55 HEA T3 S o IR At S AN AT DA LA SEAIG (R A 5 4K
F3X 207 G857 95 » T 52 B ) B R UK S .

5 ANZIE A B 3L 55—+ B 2 8] 4 B2 5t T LARE I 52 55 B 0007 94 Al . b dn H A i F BB
ATk AR &k AR E IR Z TR KFEA & 8 W =0, B MRS Am H A<,
e H A5 WKW 71T R 5 A2 P E &R AT LASRA

BB i il i R ZALR T ik Yy - Bhkf Jiid:. (Markets are usually a good way

to organize economic activity. ) o

25 4l 2y =l H W 2 B A, — 2RI 22 B5F (command economy) , — & 7 3 48 B (market
economy) . TR U J2 i BURE A 2645 7= FI 3 BC i B A TR e 3R . BURT Y vp e R 3 ke s A 7
fHar= i SRHH A 97 5, 7= 20, DRGSR A 7 VHERTH 2%

Bt SRR AR L 25 RO AE | o B AT T S A, KB 84 48 S A7 S — T 1R 2 UF 1 E R 4y 43 5 1)
THigasr. e R—fEEh N ARSI YeE A 7= S L orml . bdeE B =4
i B AT A 55 55 anfar A= P R A e B AR R D AN A DR T B AT A S ST 55 LA RO B &



Chapter 1 #2372+ A B (Ten Principles of Economics)

Do MR T BT SRR — AL S| B L TR S A AT .

L FRIY - W (Adam Smith) 7Eflh 1776 4E ) FECE FIR)HRE TR FLAR“FAR
T B X RE ALK PG E AR AET S LS, ML B, X I FREME. MRE
JRF BB A AR R @ 2T B A WA FX 2 5 DA RE I B2 8 T . iR & vt
S DA o SR 0 T A DL B T SRk A AT 0 S A B A G st R T 0 B TR BT
K.

BARR-L - AT nf PASC i 545 . (Governments can sometimes improve market [

outcomes. ) 4 1

JEPRAHER] T PIRh 2B L, R RIZ i g e vt . (H445 1 ERE — 1N a2 em TXH
R BEZ —. AR, JLF AN E KA A i 2 5% 0 43 XA T RIZ 5 i i s sk R IR & &0
(mixed economy) , {RAZHF I8 BEA diE T . A BUN T B 25 .

TSR PRGBS, Tl 330 H R AL G U 1 B i — R i % BUR XA 4 BT Biri b, 45 B X
A FHFERGRFR? BERRETTHK R (market failure) , WL VUL, TTHHARTEEK.

B 5G ANEYE (externality) 22 H M H A R . SNBSS — D AS—FEA TS Fnpe sl 55—
AN SZ 832 5 TG O . SRR T SRR PE R Bk 2 T HEvs . R —F AL T A BLHE
TP 7K 5 5 | T K K 7 25 , FE 20T L U S B 1 e e 7 A BB i), AN 5 B AR B T IR A X &K
TR P BRAS N TR AR RO R M HE RS K o e BORF AT LA A ASCHE S B Bk R
HEF5 VAT e 7 206 ) HEVS AT BRG], PR AT, 5 Itk S

ik RIS A A A Al 82 T % J1 (market power) . T3 1 245 3& J7 (seller) 58{ 3L
(buyer) 838 24 5% Wi 5 5 AR O RE F7 o 1140, —A/INBELE R — R BRI , T AR B IE B B0 X 5
PR BB AT 33— X RO T BRI RE 2 — 2% . BERAFETE S B ALK
TR TCTE R AFEAE A, SR R 2 B 2% P B TE B X B 1 M A 48 T S i B AE .

BT B 1135 1 T84 i — R kb 78 (AN R R A A RS9 . BOR 95158 8 Bk % 205 2
HE (5 BB S BOR B E & KL ES B2, BN S FE R BT .. SBUFE R
1E i 5 BUR B SRS AFAF 5 L 27815 SR .

BRI TR A 36 K T3 72 = S FSY 551 fE ). (A country’s standard

of living depends on its ability to produce goods and services. )

LA 25 AT AL TG K-S 2585 IR i A8 [ 5 AR AT DA 906 e o A 906 T R 8
P Al — 36 [ Rl X A AT A 6 2R R A PR L RS2 AR O LR R T S S BB A 1) A 775 2%
PR IEIE L . 55 A L BT AR S A TG 7E 508 Tl F K i AR i A 200 557 5% i
SR H A EE BT BUFar B K.

MAFIRF 25 W KPR AR K. B, L 2009 4F 4, 56 - A 4.7 T1 36
TG R E B A R A 3 590 365G, T H TR LI BEAR. 2 770 50, HAIEFE 1978 48, Fh ) GDP 2
3 645. 24475, 2007 42 246 619 {270,341 T 67. 6 1%, HIERPIH R, KBOEK T 15 . 7E3EH, i
s ECABRAEIC 206, P B RE 35 AR B . XX TR EZ TR B X KRR K .

A [ B 300 5 [ AP A ) — [ AN [ S0 K P 2 5 1 il e 25 R AR P R 2 57 . AR
(productivity) JE4E — > T A —/INRF P A 7% i 5 95 95 Bk o A 7™ SR80 0 [ 5, A0 A= 07 Jo ik 3
R AR R R AT AETEARXT SR I RBEZ . AL, A7 3R R R IE T F K
ARG, :
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HARBA SO HAREREEAE PR 2R 5 0 3 A= 1 2K (EL AR 7 SO0 A 306 2K (4 R e T 1
PRt 2% R O AR S i A 7 A — U 2 H bR . AT BRI B SRR IR BEAS L BOR Ll B A0 2 R v
AEFRHEE.

UL : Boff R drad 2 it i B TE. (Prices rise when governmen.t prints too

much money. )

Y4 b T SR A — Ll AR TE 8 52 K Cinflation) . 18 5% i K 2 48 76 4% T 0 514
T BT KT8 T SCPRT R, S ECR TNZ A, 105 | i — B st [a] Py 49 40 45 25 T 3 3t 9 9 B0
%, MR FURR EE AT 43 K =A@ 522K (low inflation) , Mr#% I BKZ28 H AT AT , 1Aty
MR E » AMTT3 58 Tt 45 (T 5 SURI5E 17 A2 ik (galloping inflation) , B4 4t DA B 4F 5 A B 3L &
FAECR H Bk X R 5K AT RS S BU™ A2 BRI s i 9% B2 K Chyper inflation) , 5% T
JUF-JG 18 7 48, o 40y ik 200 A 06 K 5 422 B T A 35

1 R AEGEI6R I 41 [ BB BRI & 4R, 45 R il T K WDEME R A . R4eit . BE H R
S % 3 [ BREBUR 30t (1937—1949) - —4F (], 481 & A7 B4 i 17 1 400 Z424% , Bl [71 3 4 4y
L#KET 85000 ZAZ4% BB H AR ANE R TREE . RTIAE ) —% % RE LR REL. AA
¥ M0 X FERTHEE LA 100 STIWSE 1286, € 1937 AT 3K 2 34,1938 428 1 3k45,1939 40 1 3k
W,1941 4F 1 48TH0KY, 1943 4528 1 H39, 1945 4520 1 4546, 1946 4F 28 2 NG, 1947 4R 1 i
BR, 1948 4F 8 H [E R 4% 5% i sCf it AR iR T 3 iAok

BRGSO AR W (HE S GR A HoAb A % . R BT FU B 458 17 i ik 27
AT R B P B & 1 B AT B0 3 7 — o0 1R B K . & & 5 R A X A8 3, S 3R %
TRRC B BRI PRRFIE SR IR R T 4 R BURN 2 W2 B BUR Y ARz —.

XU SR MF AR ST R AR K S TOE SR . R O K A R 0 T A A K A
X ARG SR MU 5 4% TR R O RN KA O . LA Ay Bt 0% T AL S ks 4 5 T K b8 DM
ERMEHSE TR 17 X5 TR ULRT & RS T

AR b Zmt v 5 %ﬂkZlﬁ]l’ﬂjﬁﬁﬂﬂﬁn (Society faces a short-run

trade-of " between inflation and unemployment, )

G PR — 5 S ARG i 2% (Phillips curve) , 27 BRI 5 9k i 5885 % 2 » BV 5%
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1.
2.
3.
4.
5.
6.

economics: the social science of how to manage society’s scarce resources.

scarcity: the limited nature of society’s resources.

efficiency: the property of maximizing people’s satisfaction with social resources.

opportunity cost: the most valuable item one gives up to obtain some other one.

marginal change: small, incremental adjustments to an existing plan of action.

social division of labor: the division and its independence and specialization of all kinds of

labor people engage in.

7. command economy: an economy that government makes decisions on production and
allocation.

8. market economy: an economy that households and firms make decisions on production and
allocation.

9. market failure: the situation that market cannot allocate goods and services in an efficient
way.

10. externality: the situation that one person’s actions benefit or do harm to another person’s

well-being.

11. market power: the capacity of a seller or buyer to influence prices improperly.

12. productivity: the quantity of goods and services produced from each unit of labor input.

13. inflation: the phenomenon that general level of market prices rises.

14. Phillips curve: a curve that reveals the short-run trade-off between inflation and

unemployment.
|| st ||

1. The basic economic problem is the existence of
A. inflation and unemployment.
B. economic growth.
C. tax income and financial expenditure.
D. limited resources and unlimited wants.
2. The study of economics mainly concentrates on which of the following?
A. The management of limited resources.
B. The explanation of public policies.
C. The testing of hypotheses under controlled conditions.
D. Political justice,
3. The adage, “There is no such thing as a free lunch”, means
A. goods are scarce.
B. even people on welfare have to pay for food.
C. people face trade-offs.
D. the cost of living is always increasing,.
4. John invested 10 000 dollars in stock and took back 11 000 dollars after a year. Suppose the

fixed savings rate is 5%. What is the rate of return on investment if take opportunity cost into
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consideration?
A. More than 10%. B. Less than 10%.
C. 10%. - D. Unknown.

5. Suppose that an airline has a plane on which the average cost of a seat is 500 dollars, which
means the price of one ticket should be not less than 500 dollars. However, when the plane is
taking off, there are still an empty seat. At last, a passenger get the ticket for only 400 dollars.
Which of the following principles can explain the deal?

A. People face trade-offs.

B. Rational people think at the margin.

C. Trade can make everyone better off.

D. Markets are usually a good way to organize economic activity.

6. Which of the following principles explain the phenomenon that people buy more apples
instead of oranges when the price of orange rises?

A. The cost of something is what you give up to get it.

B. People respond to incentives.

C. Trade can make everyone better off.

D. Markets are usually a good way to organize economic activity.

7. On the basis of what can trade make everyone better off?

A. cultural exchange B. economies of scale
C. co-production D. specialization of production
8. Which of the following does not belong to market economy?
A. Households decide what to buy themselves.
B. Firms decide what to produce.
C. Government makes decisions on production and allocation.
D. A, B and C all belong to market economy.
9. Which of the following is the best example of a positive externality?
A. Inventions and innovations.
B. Wages of underground workers rise due to strike.
C. Sewage discharge from the factory near the river.
D. Restriction on the importation of foreign-made computers.
10. What is the most important factor that influences people’s living standard?
A. Natural conditions. B. Productivity.
C. Economic system. D. Market competition.

11. Which of the following could most probably lead to inflation?

A. Trade between countries.

B. Government printing too much money.
C. Improvement of productivity.

D. Market economy.

12. What can we deduce from the 10th principle?

A. When the growth rate of the quantity of money increase, unemployment rate will
decrease.
B. When the growth rate of the quantity of money increase, unemployment rate will

increase.
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C. Policymakers can achieve the goal of low inflation and unemployment at the same time.
D. There’s nothing policymakers can do to influence inflation and unemployment.. '
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