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‘f ;\, IZUT453) Extensive Listening Exercises

Listen carefully, and answer the following questions.

1. Why do some borrowers turn to substitute lenders to get money?

2. What’s the government’s attitude toward the lending websites?

{m. TS0 4L =) Intensive Listening Exercises

Listen carefully again, and choose the correct answer to each
question.

1. Which of the following statements on lending websites is TRUE?



Special English

A. Different kinds of small lending websites are making a profit.
B. The rate of interest of the lending websites is lower than that of the banks.
C. These lending websites offer loans only for houses.
D. These lending websites are not popular among middle-class Chinese.
2. According to the report of the People’s Bank of China, what do the P2P
lending websites do?
A. They offer wealth management products.
B. They seek deposits.
C. They offer loan guarantees.
D. all the above

M JhOFiBiE Listening and Reading

Listen and read the news, and try to remember the new words and
expressions.

Today, we learn about creative groups that are
= creative adj. £ &h; £ Y EONE

ey, 14k
= credit n. 139 ; %44
- substitute adj. /X454, %%

gaining popularity in the United States. But first, we
hear about the rise of person-to-person lending in
China. People are finding new ways to get credit in
the country and that has China’s bankers concerned.

Ahe China’s economic growth is slowing and credit
* profitn. Al i is becoming more difficult for many Chinese to get.
sraten. HoE; F Inside the country, some borrowers are turning to

substitute lenders to get money. And it is on the
Internet that different kinds of small lending websites
are making a profit. They are offering to connect
people who may not succeed in getting traditional
loans with lenders willing to lend their money at a
higher rate of interest than banks collect.

In just a few years, such lending websites have
become huge marketplaces that offer loans for almost
any purpose. They are now very popular among



middle-class Chinese.

Yang Yifu established the website Renrendai.
com three years ago. This year, he expects to oversee
loans worth about $326 million. Borrowers can
receive as much as $8,000 from Renrendai.com.

He says there is still a lack of individual
financial services through traditional institutions in
China. He says people who borrow from him own
small businesses. He says they are young white-collar
workers with needs for further studies. They want to
refurbish their house or get married.

For them, Renrendai.com and more than 100
similar websites make it easy to borrow money.
Individuals sign up on the website and search for
matching partners. The website charges a fee for each
deal and has little difficulty attracting investors. The
returns on Renrendai.com’s loans are between 10
and 18 percent. That is higher than the 3.25 percent
offered by one-year term deposits in banks.

Dong Huibo is an online lender. He registered on
a person-to-person, or peer-to-peer, financial platform
last May. He has loaned more than $32,000 that way.

Renrendai.com and other platforms enforce
rules to ensure that borrowers will be able to repay
their loans. But loan defaults are still a concern for
investors.

Online lending services are growing in popularity.
Business people have increasingly turned to peer-to-
peer websites for loans that avoid commercial banks.
China’s traditional banking system is now concerned
that online lending services could expand out of control.

China’s Banking Regulatory Commission
recently released a statement warning that peer-to-

News item1 =

» establish v. &2, 474

= oversee v. W, WAL

= individual adj. A~ A 9;
oanah; ARl

« institution 7. FLH]

- refurbish v. £45, Al#r;
TR

- signup R4, EAM

- investor n. &4, HHH

= deposit n. # 2k

« register v. A92; JEM

«enforce v 5% i8; 55k,
AT

- defaultn. 3 45; R

» commercial banks ] Ik 4k
17

« out of control % %]

- release v £ A7, XK
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cevolve v £k, B4t peer companies are evolving into illegal financial
illegal adj. Rk th; 3 institutions. He said they are even carrying out illegal
e fund raising. . '
ey R W Last month, thei People’s Bank of China, China’s
e central bank, published a report on peer-to-peer
B lending websites. It based the report on a study of
supervise v. M5 H; A& : : 5 3
; companies based in Hunan, Shanghai and Chonggqing.
i The report said they illegally offer wealth management
“cauippigh s 55 products, seek deposits and offer loan guarantees.
+shut down % ]

People’s Bank of China studies admit there is no
agreement about who should oversee lending or how
it should be supervised. * However, the government is
starting a campaign against this new form of lending.
In recent days, officials shut down five peer-to-peer
lending websites in Chonggqing for doing illegal
business.

(AXKE: 5007, H#EZ¥%. 8.7)

> JBOFIAIE Listening and Translating

Translate the news while you listen, and then compare your version
with the following.

AR, BMETHHAELB 0 HERGBFHAR, 124 LB %
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BEILFF, IHGERNECLRAERG T, 248 F L4
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H—ARTZFAWRLT “AAR" M3k, 5%, it &R
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W55 ) Studying the Difficult Sentence

People’s Bank of China studies admit there is no agreement about who
should oversee lending or how it should be supervised.

(3] PEARBITEMEMRE PRI, £TLOERBEFRIE




m Special English

o] W5 B vy Rk R EEIR

[ 47 | %5 # 18 HPeople’s Bank of China studies, 181Ea1d Aadmit,
JEE 2there be EMMTRIEMNE, MEIBMNEF X#AT B MUwho Flhow
B SMEEBMNE, WANEIBMEHoERE, AHFIXR, Bifagreement,

é IF =3k Listening Tip

WFhrh “RITEIE" HXESERLE

RERBEETWAPRHHSEN—F, RTEEPSECER, T2
BIEEME. BN, X, &8, AXBESE, SFHIETRRE. T8
HESFERET. WHAGINTRRESREFENT VAL, a9BNE
SHAAKIEME X, AXHHEXAESRAIER : person-to-person lending ( >
AT A ), online lender ( ZEZEHRANA ), oversee lending ( M EH¥K ),
at a higher rate of interest than banks collect ( & F$R#7HI3% ), seek deposits
and offer loan guarantees ( T RFHFAIRHEEHRIBR ) Fo s, BRHTE
% . savings account ( fEZE M ), money order ( JLEKE ), balance ( &% ),
endorse ( 4 ), overdraw (iE ), cash the check ( HILFZE ),

EEER
4k % 4 % (Illegal Funds Raising ) # 48§ £ R FAMARIKBEZ
BESHARNE, AREHFXNARLARFE TS, SFRELE—
IR A B FHhAR AT X6 B FALFATE ST DR
iTh, EFERGBX S, R RIGEE,
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