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Abstract

Russia: Transformation of the Russian economy-from planned system of manag-
ing to market-caused first of all disintegration of Soviet Union in the early nineties,
has caused change of approaches to management of national economy not only at mac-
rolevel , but also at level of the enterprises.

For market economy formation it was necessary to solve problems of formation of
a wide layer of private proprietors, increase of efficiency of activity of the enterprises
and national economy as a whole on the basis of carrying out of structural reorgani-
zation of economy; creation of the competitive environment, demonopolization of
economy and stock market development; attraction of investments into manufacture
including foreign; assistance in realization of actions for population social protection ,
including protection of the rights of private proprietors (shareholders). The privatiza-
tion consisting in akunonuposanuu of the state industrial enterprises which actions
were distributed between their workers and the state became the mechanism of realiza-
tion of the given problems.

Necessity of reduction of their organizational-legal and organizational-economic
structure for conformity with market economy requirements became one of the basic
directions of transformation of the Russian enterprises after privatization.

Reforming of the organizational-legal form became an important direction of pri-
vatization. According to the law, in the Russian economy two basic forms of joint-
stock companies (joint-stock company) —open joint-stock company ( Open Socie-
ty) and the closed joint-stock company ( Joint-Stock Company) operate. The basic
difference of Joint-Stock Company—presence of restrictions on the free reference of
actions. Almost half of these Open Societies will be organized with fixed in hands of
the state and local authorities share holdings. As a whole, now, the corporate enter-
prises dominate in the industry, building, communication, and in trade and serv-
ices the enterprises of other forms are presented, on the contrary.

The bankruptcy institute became an important component of the economic mech-

anism of functioning of the Russian enterprises in the conditions of the market econo-



Abstract

my, promoting their transformations, merges and absorption, re-structuring and re-
organization.

The main task of functioning of institute of bankruptey of Russia is formation of a
special legal regime of management by the enterprises-debtors on the basis of a com-
plex of norms civil, financial, tax, labor, administrative law, civil and arbitration
process.

However, it is impossible to consider formation of institute of bankruptey fin-
ished as the Russian practice testify to low efficiency of its economic mechanism and
necessily of working out of measures on change of a direction of its development and
increase of a rehabilitation orientation and preservation of business units. This direc-
tion is priority at the present stage of development of considered institute of develop-
ment of the Russian economy by which working out it is necessary to consider availa-
ble lacks-insignificant terms of realization of the procedures directed on restoration of
solvency and preservation of business of the debtor.

In connection with stated, strengthening in the legislation on bankruptey of the
norms directed on prevention of bankrupley of the enterprises, restoration of their sol-
vency and business preservation is represented expedient.

China: This study aims to explore the rules which govern the type variation and
constitution of different enterprises in China through representing the evolution and
status quo of these enterprises. From the early days of P. R. China to reform and open-
ing-up, Chinese government strove to develop large-scale state-owned enterprises in
cities; in rural area, collectively-owned enterprises were gradually transformed into
state-owned ones. Since reform and opening-up, the government has treated the re-
form of micro-foundation as the key link of China’s economic restructuring, which is
characterized by the speedy take-off of the non-public ownership economy. During
past 30 years, the basic economic structure with the public sector remaining domi-
nant and diverse sectors of the economy developing side by side has been
established. State-owned,  collectively-owned,  cooperative, individual, foreign-
funded economic sectors have been developing together vigorously. Indicators, like

the quantity of enterprises, gross industrial output value, industrial added value,

fixed assets investment, number of employees, clearly illustrate the type structure
and variation of Chinese enterprises.

This paper is composed of four parts: types and variations of Chinese enterpri-
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ses, reform of state-owned enterprises, growth of private enterprises, and changes of
foreign-funded enterprises. Types of enterprises are categorized by ownerships and or-
ganizational forms, with different characteristics. The reform of state-owned enterpri-
ses is the principal axis of Chinese enterprises transformation, the theory research
and policy evolution of which can be divided into three phases: entity theory, institu-
tions theory, and property rights theory. Theoretical debates about private enterprises
have been carried out, focusing on the nature, status, and governance structure.
Meanwhile, private economy has grown out of nothing, being developed from small
to big gradually. The stages of China’s foreign capital utilization are closely related
with the concept breakthroughs. Foreign capital utilization has shown the developing
process from points, lines to surfaces. Types of foreign-funded enterprises have shown

the evolution tendency from cooperation, joint venture, to exclusive investment.



