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In 1902, Boston Boardinghouse owner Jessie Barron bought Dow Jones & Co. , publisher of the Wall Street
Journal, with a down payment of $2,500. She did this at the behest of her longtime boarder and not-so-longtime
second husband, financial writer Clarence Barron. But Mrs. Barron really was the owner, and when she died in
1918, her majority share passed to her daughter by her first marriage, Jane Bancroft.

The Bancrofts have held a controlling stake in Dow Jones ever since. Jane's husband Hugh Bancroft was
company president for a time, but since his death in 1933, the family has mostly kept its hands off. *I want you to
do what’s best for the company,” Jane reportedly told her husband’s successor, reporter turned manager Casey
Hogate. “Don’t you and the boys worry about dividends?” The modern, globespanning Journal was thus built by
“the boys™ from the newsroom while the Bancrofts stood benignly by ( though they did, as the Journal returned to
health after the Depression, eventually start caring about dividends ).

(1) Now, as you have surely heard, the three dozen cousins who have a hand in voting the shares inherited

from Jessie Barron face a momentous decision. Rupert Murdoch’s News Corp. has offered to buy them out at a

staggeringly high price— $ 60 a share, or 75% higher than the market was valuing Dove Jones before the offer. The
Bancrofts® initial answer was no, but there is disagreement within the family. If Murdoch ups his bid, anything could
happen—and the current betting on Wall Street is that something will.

With that, yet another leading family would depart an American news business once dominated by such clans.
Newspaper-owning families began selling out in a big way to corporate chains in the 1960s. The largest chains—
Gannett, Knight-Ridder, Tribune, Times Mirror—mostly started out family run as well, but as they expanded, the
family stake was diluted, and Wall Street came to call the shots. This wasn't all bad; lots of family-owned
newspapers were horrible. But with profits under severe pressure from the Internet, Wall Street has turned the

screws. (2) Knight-Ridder was sold off and busted up last year; Tribune, which bought Times Mirror in 2000, was

acquired by vulture investor Sam Zell in April.

Left standing are the great exceptions to the eat-or-be-eaten model, the family-owned companies behind the
country’s three best newspapers: the New York Times, the Washington Post and the Wall Sireet Journal. The

Bancrofts were unique in their disengagement from the business they controlled. (3) But their view of the company

they inherited as a trust whose value exceeded the dividends it generated was shared by the more hands-on

Sulzbergers of New York City and Grahams of Washington. “It’s not just family ownership,” says Alex Jones,

director of Harvard's Shorenstein Center on the Press, Politics and Public Policy and co-author of two histories of
newspaper families (the Sulzbergers as well as the Binghams of Louisville, Kentucky). “It's a particular kind of
family ownership that’s nearly miraculous. ’
A ik ) TIME By Justin Fox
1. According to paragraph 1, why did Jessie Barron buy Dow Jones & Co. 7
A. Because she was the owner of Boston Boardinghouse.
B. In order to pass it to her daughter.

C. Because it just cost her $2,500.
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D. In order to carry out her promise to her husband.
2. What's the Bancrofts’ view of the company?
A. They only care about dividends.
B. The company president should be the family member.
C. They never keep the company hands off.
D. They rarely have a hand in the engagement of the company directly.
3. According to paragraph 3, what caused the disagreement within the Bancrofts’ family?
A. Company shares inherited from Jessie Barron.
B. The hard competition they were facing on Wall Street.
C. The shocking price Murdock offered for their share.
D. The struggle for power within the family.
4. Alex Jones's words suggests that this family ownership
A. can be in common used all over the world
B. is outdated in the modern world
C. is a special case full of magic power
D. is queer indeed

5. According to the text, the Bancrofts’ unique practice is

A. successful B. odd
C. nonsense D. temporary
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behest [ bi'hest | n. #iv4, #5745, WhIfE, ik, ok

dividend [ 'dividend | n. ZIF], IEE., #FRE

benignly [ bi'nainli | adv. {~Z&, #1)H

voting [ 'voutin ] n. %5 adj. %)

inherited [ in'heritid | adj. il 4kRTFFIY, BIEHY,
Ak TRAL Y

staggeringly [ 'staegarinli| adv. %5, BB

betting [ 'betin | n. {7

riﬂ?ﬂiﬁiﬂlj

)

diluted [ dai'lju:tid] adj. JCHHY, whikiy

horrible [ 'horabl] adj. T, R4, HEM

severe [ si'vio] adj. MIiAY, FIZUAY, UG, IR

screw [ skru:] n. WRZZET | WEE | WEAT | MRFL v
W, OBE, sk vi. ¥z

exceed [ ik'sizd] ve. #EE, Mt vio 8 HAD

generate [ 'dzenareit | ve. 754 B4

miraculous [ mi'rekjules| adj. ZFiEfY, Asnf EILAY

momentous | mou'mentas | adj. AN, TEM,
/AN
busted [ 'bastid | adj. W/ 7, KB THY

I KAt

vulture [ 'valtfa(r) ] n. K&, 309 A
disengagement [ 'disin'geidsmont | n. it

I. Now, as you have surely heard, the three dozen cousins who have a hand in voting the shares inherited from

Jessie Barron face a momentous decision.

Am)E—ANE 4], F4)JE the three dozen cousins...face a momentous decision; as 5| 5019 5 — 4~ JEBE & #
SEWNAT, FEACUE I~ who 5 519 BR 52 P 15 M 4] 45 1 the three dozen cousins; inherited from Jessie

Barron o 25 43 i) BHEAE IS 85 1EE 1 the shares
[EEER])R AR, EREMEHE

), BRGEME NG, o B E

2. Knight-Ridder was sold off and busted up last year; Tribune, which bought Times Mirror in 2000, was

acquired by vulture investor Sam Zell in April.
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3. But their view of the company they inherited as a trust whose value exceeded the dividends it generated was

shared by the more hands-on Sulzbergers of New York City and Grahams of Washington.
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Food aid saves millions of lives each year, but it doesn’t alleviate the root causes of famine.

Nearly a quarter-century after the famine that prompted Live Aid, Ethiopia is still a desperately hungry place.
It receives more food aid than any other nation save Sudan. * Other countries like India have graduated from food
dependency and are now food donors, so it's fair to ask why Ethiopia, is still so food dependent,” says Paulette
Jones, spokesperson for WFP. “But when you see a hungry child, it’s very hard to say, ‘no,we’re not going to
give any more. "

Some donor nations have changed course. Canada now focuses either on funding locally grown crops or
arranging direct cash transfers to vulnerable populations. The European Union has also shifted to regional sourcing;
less than 10% of its food-aid budget is now reserved for food grown back home. But since most food aid is donated
by the U.S. ,the system won't change until Washington does. Congress is currently considering allowing up to 25%
of the U. S. food-aid budget to be used on local products. But similar reform efforts have failed in the past. (1) In

April, the U.S. Government Accountability Office released a scathing report on how America underachieves in its

attempts to feed the world, noting that the amount of U. S. food aid actually reaching beneficiaries has declined by

43% over the last five years because of escalating transport and administrative costs. “It’s all well and good for the

American public to feel good about their corn feeding starving people,” says Edward Clay, senior research associate

with the Overseas Development Institute, a London-based think tank. “But do American taxpayers realize that their

— 4 —
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money is being used to fund a hugely inefficient enterprise?”
On a broader level; emphasizing food-based charity diverts resources away from equally important issues.
“With climate change, the periods between droughts in Africa are getting shorter and shorter,” says Beatrice
Karanja, who works with Oxfam in Nairobi. *As important as emergency food aid is, we need to focus more on

solving the root causes of these problems.

(2)Nevertheless, the first instinct of most governments is still to send bags of grain rather than pursuing

longer-term solutions like building roads linking local farming communities with drought-suffering regions.

Ethiopia, for example, is one of the largest corn growers in Africa, but poor transportation networks prevent most
farmers from selling their crops outside their villages. And workers there fret that a predicted drought this year could

»

trigger another famine. “My daughter has enough food for three months, and I am so grateful,” says Genedo, as
she lugs her 25-kg sack of grain back home. “But what do I do after that?”
A it § TIME By Hannah Beech
1. According to the text, which may not be the reason why Ethiopia is still so food dependent?
A. Because it is one of the largest corn growers in Africa, but corn is low in price.
B. Because of the drought each year.
C. Because of the poor transportation networks.

D. Because food aid can’t alleviate the root causes of famine.

o

. It can be inferred from paragraph 3 that
A. most donor nations have changed their course of aid
B. the system of aid may change in the future
C. Congress have allowed up to 25% of the U. S. food-aid budget to be used on local products
D. American taxpayers have realized that their money is being used to fund a hugely inefficient enterprise
3. Which is not the new course of aid?
A. Emphasizing food-based charity.
B. Arranging direct cash transfers to vulnerable populations.
C. Linking communities with drought-suffering regions.
D. Funding locally grown crops.
4. To focus more on solving the root causes of famine
A. is not as important as emergency food aid
B. can save more lives than food aid
C. is an efficient way to help Ethiopia to graduate from food dependency
D. has been widely adopted

5. What is the author’s attitude toward food aid?
A. Supportive. B. Skeptical.
C. Impartial. D. Biased.
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1. In April, the U.S. Government Accountability Office released a scathing report on how America
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underachieves in its attempts to feed the world, noting that the amount of U.S. food aid actually reaching
beneficiaries has declined by 43% over the last five years because of escalating transport and administrative costs.

A A& A M. F 4]0 in April, the U.S. Government Accountability Office released a scathing
report...to feed the world; noting that 7 1Y 2 — N B8 AT, 33X — 00 f B 7 4 Al i 1 s i, kB a
scathing report .
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2. Nevertheless, the first instinct of most governments is still to send bags of grain rather than pursuing longer-
term solutions like building roads linking local farming communities with drought-suffering regions.
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A simple piece of rope hangs between some environmentally friendly Americans and their neighbors. On one

side stand those who have begun to see clothes dryers as wasteful consumers of energy (up to 6% of total
electricity ) and powerful emitters of carbon dioxide (up to a ton of CO, per household every year). (1) As an

alternative , they are turning to clotheslines as part of what Alexander Lee, founder of the advocacy Project Laundry
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List, calls * what-I-can-do environmentalism” .

But on the other side are people who oppose air-drying laundry outside on aesthetic grounds. (2)Increasingly,

—_—r

they have persuaded community and homeowners associations (HOAs) across the U. S. to ban outdoor clotheslines .

which they say not only look unsightly but also lower surrounding property values. Those actions, in turn, have

sparked a right-to-dry movement that is pressing for legislation to protect the choice to use clotheslines.

At least 10 states currently limit the ability of HOAs to restrict the use of energy-saving deviees like solar
panels, but only three states—Florida, Hawaii and Utah—have laws written broadly enough to protect clotheslines.
Right-to-dry advocates, argue that there should be more.

Matt Reck is the kind of eco-conscious guy who feeds his trees with bathwater and recycles condensation drops
from his air conditioners to water plants. His family also uses a clothesline. But on July 9, Otto Hagen, president of
Reck’s HOA in Wake Forest, N. C. , notified him that a neighbor had complained about his line. (3) The Recks

ignored the warning and still dry their clothes on a rope that extends from their swing set to a pole across the yard.

“Many people claim to be environmentally friendly but don’t take matters into their own hands,” says Reck, 37.
HOA’s Hagen has decided to hold off taking action. “I'm not going to go crazy.” he says. “But if Matt keeps his
line and more neighbors complain, I'll have to address it again. ”

North Carolina lawmakers tried and failed earlier this year to insert language into an energy bill that would
expressly prevent HOAs from regulating clotheslines. But the issue remains a touchy one with HOAs and real estate
agents. “Most aesthetic restrictions are rooted, to a degree, in the belief that homogenous exteriors are supportive
of property value,” says Sara Stubbins, executive director of the Community Association Institute’s North Carolina
chapter. In other words, associations worry that housing prices will fall if prospective buyers think their would-be
neighbors are too poor to afford dryers.

Project Laundry List's Lee dismisses the notion that clotheslines depreciate property values, calling that idea a
“ prissy sentiment” that needs to change in light of global warming. “I understand the need for communities to
legislate taste, but people always find a way around it,” he says. “ The clothesline is beautiful—gorgeous,
sentimental and nostalgic for many. "

ALk @ TIME By Elisabeth Salemme

1. What do we learn about right-to-dry advocates?

A. They argue that there should not be more laws to protect clotheslines.

B. They are using clotheslines as part of *what-I-can do environmentalism”.
C. They regard clothes dryers as wasteful consumers of energy and never use it.
D.

They all think clothesline is beautiful, gorgeous and sentimental.

2. According to people who oppose air-drying laundry outdoor, clotheslines tend to
A. be environmentally friendly B. be unchecked
C. be gorgeous D. depreciate property values

3. According to paragraph 4, Hagen’s decision to hold off taking action originated from his
A. moral consideration B. political stand
C. reason D. extreme ideal
4. The “energy bill” incident in paragraph 5 is cited as an example to
A. show most aesthetic restrictions are rooted
B. demonstrate the cruelty of HOAs
C. stress the right-to-dry issue remains easy to HOAs
D

. reveal the acceptance of clotheslines is not broadly enough



