- FERESRNFEREFTEFALRINE

RESHR S
3131145
(2015)

9 / 11
AlES/MER P AR sk

2015
JA i B B ¥ Xt i1 3t hiR



A hEH SRS TSR R E

PESHAZFEREIRS

ANNUAL REPORT ON CHINA AND THE WORLD ECONOMIC
DEVELOPMENT (2015)

£ wm/M F
BlER/ MER £ED @Eigxk K

W?izx X kB 3 W A

OCIAL SCIEN! [ CADEMIC PRESS (CHINA)



B HB7ERG B (CIP) #iE

hE 5 R % KBRS, 2015/4 F F 4. —db 5
AR ESCER R, 2014, 12
(ZFEREEH)
ISBN 978 —7 - 5097 - 6829 -7

1.OF 0.0 I OHEZH -Z5ARE-
B & - 2015 @t RE T - BF KR - Bl -
2015 V. DF124 @F112

rh E AR A< 50 CIP BB+ (2014 ) 45 279938 5

SR IEBRRED
HESHEREFRRRS (2015)

¥ Hm/A F
Bl £ 4/ WER SED EER KL

th Rl A 7 #HEL
BiEHSi% / BYKA
TEGE / BRI

H kg / $E2fb st Rk - B2 RS 4 (010 ) 59367127
Hodik: ALFEATAL SRR B 29 Shrde R #E% . 100029

W4k . www. ssap. com cn

% 17/ WHER T (010) 59367081 59367090
EE MRS L (010 ) 59367028

Bl %%/ LR BRI AR A

M &/ JF A% 787mm x 1092mm  1/16
Ep 8k. 26.75 £ . 406 T#
BR YR /20144512 A 1R 2014 48 12 A% 1 IREDRI
4 2/ ISBN 978 -7 - 5097 - 6829 -7
£ fr/79.00 5T

EHF51E / B-2003 -019

ABIABAR . BT, TR, 15 5 AM S IR S5 OBk R 4
A KRARFRE BENKIT



(FESHEHEREZFLZEBES (2015))
wm E =

F £ H TP

Bl £ F MER FET EEF KT

Y H A (BUEKREIHRF)
Frg 4+ B x| F OH F K &
KT K OB K OB FEN W4
WER BHHEFE EHEX



EE S WS

H F F, R, BEXEEFPNFHEATERERETFHSIIHE
B, REFEAAXREFEIHR2E 2K, TERGEH2E 2K,
FERRZFFREEEK, YEATREXRAR2EFESE, PEREF
2BE, FTHATERFRBEFEFRTNRBIE R AT A FEHEF
HPHFZ, 1982 FLUk, AEEERXRAKRE (REXITZE) #HEHEITL
. #ESEHXAE (BEL4KE), BEFRXREHREEFARH. Bk
EHFAS L., BXRKAEFNFOREAT#ATE, #LK. FF
K. Ak, ZEETERS. TERAFSEAXREREFRAR, BLFH
A, ES5FERY ., IRERXRE. BHAFRXERARNEZAK ., TR,
BRYMEAEXH (RE) ARREURMNE L HERTHE, UATH
HAEZVNMI AN EHFEETHE, CEERFAERERFTRBLABMTZE
HOFRREI £5, LERFIEHABERR-FR K, _FX=
R, ZERZR, A EHZTREMNTFRARAT, B4 B F LI X #F
(UNDP) , BEZFH A &5 (GIZ), HAENHAHAM (JICA) %
REAXGFREBRE

NER F, LEAFHA, BXBEEPCEFTAMBERE, FEXRA, #
FMERETL. NEFEEUNGHFRBBEEFRE, £5H20 SNE AR
HEH, FEFEAHEARH#FE—K, ARBPHAEH#AS SR -%, BX
AUERFRRERRZELXTR, £ (EREFHR) (£FAR) (EF
H5) (MRGHHE) (BMEZFEHRAZH) (FA) (ARBH#]R) (£
FEW) (FEZFH) (FEEFMR) FFH LK XFE IS0 RF, H



R ARBZFBRA) (REREZFREEK) (FEEAEZFETEZEL)
TEZK,

HEE 5, LAKEA, BEXERFCEFMMPE EHE, FAEHF
i, PEARAKFLHF¥+, YEHBETROARAKZREHE, ¥ £
GEREEFC (ZFFUIT) 2ERMERTZEARHY (BFHE
(BAR)), £+ 1989 ~1993 £AE T U AHFEMNARALTHE, A EK
AEIVAFRERTHAELINTTANRE, 25HBELTE “EFA
MBEAQNTFEREHR” 7 “EARFEEERANAERE” KA, #HF
1998 ~2001 4 (FEZFEZ) 2008 ~2011 £ (FEEFHREFKER
&) BlE%h, AROBIRENEHF . RREF. &FE. HE. . #
W, T, R, 2@, SLEF, ERFHADIRRLAFRH LEXEXEFH
RAXTOLRE, ¥ SERFRARRFTHT,

BIER &, ThEAA, BXEEFCELFHAUBE M4, AT
B, FEAFEFURAREL, NEZUEFHEFEREARAH
R, TFEFSm “FEHSZHBNEZAEFER" “TNHEERFREAFEHE
A" “pERKEEEANTHRBRH G A" “HREEEXENE R E
5 AR”, UABREFRS IR — “ZNELFEREERL" %
SHENIFREBE, REXAAZNX, BXEEFORFHARAR
%,

KT %, ThFHRA, BXGEPCEFAAUBE M4, R
R, “BFHF" AAIRBEXZA%L, YPERAFHFLEEFK, HFiw
BELA%*ERZHE, NEENEFEHELF, R ELEH
Ko EREXRAKRZRFHARARRZFR (Z9), BXARAZENEYF
FETHEFFAI2HMR, EREXERFCUFLE, /RS ME
REAMEFRRITX (973), HEBHEH¥, BREHESL, aR/BFR



ERBFF. w2 EREERA ST, £ (BHFAR) (BIHHR) (&
FEHE) (ARLFFR) (KE) (FA) (FEHZM*) (BFET S
FE) (ERAZ) (AREEWK#E), UK Asian Economic Journal, Energy
Economics, Energy Policy $#1F| X X W X % B, WK (KREHENF=H o
) FEEF,



il =&

(PESHFAEFLREMRE (2015)) b EKEEHOLHAT KNS
B, Xf2015 FEASNRFTRRINE . ZNETREES . KFsfTHHE
ZXE . P EFMXEAEFR G EWREBORREHEST T R0
o, WA T FEEMETFAE., B, 2FX R R EEEF
&, FMEPRRS . Birtem. Ebram, BEFRRER W, EPrmif e ES
BT T, BEREERBUFERTT . k. BB AR L BT
ZFEH I AMBOR R BB RS . 2 ESE R

HEEEEFLLERINA, 2014 4, REAWLIFHZRAETX, BE
ZUFREITROA TR, MEA IS, EATESEETIXE., 2FREFT
sk RESFRSERMET, BEHLKNAREETHY, &
W EARCIKRERIEHLATHIKF, HEA 4R BTk, Higm{E S GDP ke
FEH 2012 SRR 0. 1 A A, KRB THREUE-ERELES5HHSE5X
THEA L, FRRETFATREE RIS KB # S, BOLX EFEERZETHHR
Pt 2 iR, EROTX MSNEER LTS I, XEERITX SR FE R
FREAE TN HAKIREE S DB 1T R st, RIEEFF A3 R
RV B TR, FEFMNAETFRET SR Rk, (BENERFHERE
o, EPEHEY 2 e R R GHL, BRI AL TIE S A
R, ZUFRRE MR . R F RIS ORTE 3% Ao, HoAh 1R 2 ) i s
iR H) U

VIR, REZFRELT =8 SMARKNER, TITENEK
K, AKEV G2 AR RE . OV BoE Rl . A2 Bk
ZIa e F, IntRiE S s = e 2R, NP SOE, RREnR

001



B ZEFEERERRB

AR AT G AAEE RIS BRI B, bW AR IRECE AR E HEIE A,
IR, 7ETTHk R SR 5 1 BUR B0 TR T 2015 48 [ 2 57 8K
GSEAFTE, EALMRIEFEEERIFES. Se8mMERTN, 2015
FHESFRINK 7%, BRREEERARIE, HBEEEET R, A
MEHEA A BT EIT, JERIE M EREEE LK 2% 24 .

G, 2015 N RFFLINES R SR, 2 S U8 E
2, Rk, EXE., EXRSSER, 8 S0HEAWR 8 I BUBUR i i
MR TMECR, RIFEEMRMANE, B3 T 47 B il XU A 5k
e, fR#EZTAHES R,

002



Abstract

This report written by an expert team organized by the State Information
Center conducts a systematic analysis and forecasting of the domestic and
international economic environment, the trend of macro-economic development,
major problems in the economy, hot topics in industrial and regional economy,
and the orientation of future macro-economic control. The Report covers several
major macroeconomic issues, major industries, major regions, and major
economies in the world. In addition, it contains the analysis and forecasting of
international trade, financial markets, commodity markets, and oil prices. The
Report provides systematic and comprehensive materials and references for
governments, enterprises, research institutions and universities in their analysis of
economy and macro policies.

Researchers in the State Information Center believe that thanks to the
continuous innovation of the macro—control means, the operation of China’s
economy in 2014 is relatively stable, and though the GDP growth rate has slowed
down, it is still within a reasonable range. The global economy shows great
differences in development among different countries. The US economy maintains
a moderate recovery, but the pace of recovery is obviously behind the expectation,
and sizable output gaps could remain in future; the manufacturing industry has
recovered to pre crisis levels, but failed to maintain a rising trend, with its
proportion in GDP in 2013 0. 1% lower than that in 2012; the unemployment
rate has declined, to a certain extent, due to the falling labor force participation
rate. In euro area, main economies show stagnation and even decline, but the
economic activities of the periphery countries increased, so the overall economy
remained a weak recovery. Due to a substantial increase in the consumption tax,
consumption and investment suffered setbacks in Japan, and the stimulating effects

of Abe’s policies on economy obviously decreased. The overall economic
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performance of emerging and developing countries remains weak. Indian economy
has greatly recovered, but Brazil and the Russian are still on the brink of recession.
Although the GDP growth rates of Poland and Hungary are about 3% , the other
countries in the Emerging Europe are facing the threat of recession.

China’s economic development is in the special phase where the three periods
are superimposed. It is pointed out by the report that, in future, China has to
balance the relationships between maintaining economic growth, digesting
production overcapacity, resolving fiscal and financial risks, and stabilizing labor
markets, and speed up the implementation of the guidelines of the Third Plenary
Session of the Eighteenth Central Committee of the CPC. China will speed up its
reforms, in order to let the market play a decisive role in the allocation of
resources, and at the same time maintain regulations in the areas of market failure.
In 2015 Chinese economy has shifted gear from the previous high speed to a
medium-to-high speed “new normal”. Taking plenty of possible factors into

account, it is forecasted the GDP in 2015 will grow by about 7% , investment

growth will decelerate slightly, consumption keeps steady, the net exports will
rebound and CPI will rise by 2% .

In 2015, the central government should deepen reforms in all fields, and
integrate maintaining economic growth with promoting reforms and controlling
risks. China should continue to implement the proactive fiscal policy and prudent
monetary policy, and keep appropriate amount of money supply. In order to

promote a smooth transition to “new normal” and prevent the vicious circle where

credit crunch and recession mutually reinforce each other.
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