WSS EBAMEN

Money and Capital Markets:

Financial Institutions and Instruments in a Global Marketplace

RN

RE P B ELE S5 T

(X)#®E S.FH & HEE ¥ B FF

(5B60)
(6t Edition)

@ Ml W L .tH WL ¢ [.;:Jm McGraw-Hill

¥ China Machine Press |




o 315 1 R AT R A

—
BMERETH
SWHHRY
TS ITE

(%) ®ES. T =
HEBHR =2 B %

Money and Capital Markets: e

Financial Institutions and . |
Instruments in a Global Marketplace

6" Edition

Mo T v ORR

Akin~ MA~hina Prace

LR

2107642
SRS B TR RE BN




Tem SR AT B REMH &R MFH 2% 4R . ARAIL KT8
R EERR . ABSE . REMNBTHRTSUA NS . ABEE %S Bl
REFMSMY X, SR+ £ABRHRBRII00N AL, X0 2B,

A ILPORRIP30E . MBI R T IR G VAT S T HRA TS -
MEmUk . 8 B RSMERNEREZERS.

BHESRERKL ML RN XE WL, SMBEHR EREFE. &
R R 2.

Peter S. Rose; Money and Capital Markets ; Financial Institutions and
Instruments in a Global Marketplace, 6" ed.

Copyright © Richard D. Irwin.

All rights reserved. For sale in Mainland China.

7 A5 A 4 TR ThMcGraw-Hill 2 S1EEUHLAL Lall 115 A FEr 1) KBt i 5 Ly
WCEA T RESTREEBREVFT, A LME( 7 230 % | 0 a3 R A e h g ATl 30y

AR A7 | Bl 5.

XERNEIES: BF: 01-1999-1721

B4 iR B(CIP) YR

M SRR . ARG AE SR TR/ (%) B8 (Rose, P.S.)
# MAEB%E -dL . P L IR, 1999.10

O 55 1 A BRE )

{541 i{ 3¢ Money and Capital Markets: Financial Institutions and Instruments in

a Global Marketplace \

ISBN 7-111-07362-2 h

S L OFe @ M. ORF -XR: WA -H0 Qe T
-BF% V. F830.9

AR A BB 1ECIP B8 F (1999 ) 5528456

B 1L Y BRAE e BRI E /T[S ACH22 ¥ MEBUS F3100037 )
HiERE: Kk B

AbF A LSS R ENR - FEBEALR RITATAAT
19994110 H 55 1 KRS 1 ik Bl Al

787mm x 1092mm 1/16 - 36.25 E)iik

s 59.00 &

MA A, ARSI, BT, BT, fiAGE RAT 0 i



A BRI YGE E A, XORHBEOM , ABEEND S. B IE KIH % =i
AGMKEH A2, R IE BB (A R AT M SRS T ¥R, B - U7 | AT R
% 5 $ER P2 | A%5Dun & Bradstreet fJi[A] . fth 4 BBF RS RAT L . S ALHLAH
W ERAT S e EFRHE, SAEEHE ., mEX, KE. EE, DB SRR S
5 ERE 7200858 0E, XU XEZRERERE, NEA. K, B BRA. Am
W5 BT K 2 SPUH R A it B30RM A RT . mlty, M SR AGG
SR B OEE . SEETREE, JEBHEERER, GEEEWREROR. s Ll
T 2B T100F R IR, P HEHA MBI, F FERLRER. AHRRE
SR ) — A FERZHE .

HRLAEFEF, BTGP ABBEAFRMSREAT S, B0 SF AN HEEED $#H7
Fedb, . R NI EGn S 5509 34T, SRAEEE . BUR R F0SE BOMT BOK BRI % 5 1
EEZBENER., eMNEmE—HEE KSR LR AN EE AP R . EREH
Rl Bt 2 E X s b BP, R RERTSEANSR 1 E LN,
RAEENEL . AT BRTSEATS B ERBL AT PHT

4HETMAGHS T TBIERMARR LGN, SR TR, SRl . &g
BIFHR, fAERRRMARBEFNE ., AHRREH EHGRER, AMREK
REMSHEATHHAGRER . MAASELES T PHRKT TSR 1TSS RER K
BB & ki &%,

AP H—MAEFFH LR FEAHRE. KB, THE. B0F ek B,
AYF. FICHE. BT LD RBER BRE . BAHE SBERTR

HER
1999 £ 4 F



BEME5REANHHHE

O ARG SRR OSERE EARALE , W SRR ISR T O A R
RN, ERMME2S, BT EEATHRE ARCOBERLIET—FE . ]
WA, L. REAK. AGAESE-—8RE, RANL, 2% 5ok, T
fEABE™ 4, EFEKPARERR. BRWE AW, KR, 55 A MBUTHHE 5k
FRUEAEMSAT, KRB TS RATSE RETH . SRS EAUERL
REO S A TR K, 3 AL LIRSS, G fE ik R AMEE RRO WL S, HOARTE
AL W e RIS STATRT, SR SR R 0 XSS5 R B AT BE .

WHSEATY, @il HEREAMERFRETR (SR 4 LA R
Bt TR B F B R, PR B R bR 48 BU BUR R B R & — 1 i
HAEFRK . WK Rl BT MR E ., A BETA RAR £ EE R R
THERXMSRNAEF R LEER. A FENENRIEERE - IRTSHE
AT 7E S BRVE B AN T84 LABLATHL & Fhs R A0 (FAR S 92 A9 BIVGE —— S0 (1 i 5 A0
WY, TR RS MBWE . ROW I B R S BORE R ——
TR RS

HaEHHTi5e Bk ZR

RUE, SRNEMERS NG - ABREE, ¥4 200, HA. HE. &
BE . BTEEHEEM o REKB T RT SHA TR R BERFWEE. B8RS
Bl (AR, EMASERLINMES PR HEHOHE, K, SRATHS5E ML E
BT IZERS BRI, REESRE AR SIR, WA, FERENS I8,
HER KRB £RET PHES A58,

EABNE - T EBRIIMIRI, ®HHSHATGE RIFRMT TEHFENEFRS
o, KFHERSER. BUBAARFSHK. HARGH . B, KRPNHSTE
R W EERRTG LG R, MAFERARMELER. BE - TRIGEEE W
RBEFSHMEL, SOMA; BREE; KK S HET B — 54 f2L A
MRS5S 5 R LRTBUNE A ESN25 ., AETHERRRH R,
KR SEE R AR, LESHEAMASKNER; P4ARP5HENE
#; RN, EMESRRIRAFABESFLL, AN, A T28AOEL,; By
SANKEBAEE AR BRA R TAE, B KE A2 RhOR BEAAT 28 45 4 48 58 (R0 0 1t
R REANHRE, MH SRS M TRARH B, X RS B TR ER
e e BIK RME T,

ATBERANES, R TS e By i M EEES, K
AT REENERMER FES A B NERBY. SEHSMERBHEHR—E KX




FEREMIRE T, MERHBXEFE /D, BRXAE ., ek, BH, B4, ZHM
RE Hfts HEBRATHARNT SR EHR, H—-PREHATLBREMR FES BT K, HR
TN SRR S BT K S BAT X SRR S B I T E ORI A . B RE M AL,
RE ., WM RREK R, XL BN MR %,

i, WA AR R A5 SR AR 28 .+ SR LR BURTT FUL b & RAL
W=, EERKE. HEREAK SR AEKES U ZE A Red, 90FE/RH10
AR, CHIE SR SRR AR SRS, % EEBTIES 5% FA Al RS 55t
WY, EHREERERTSEADGSHERRE BTN EAABIEER, AF 508,
HERETUEAT T AT SHASRIE R ERNAREENLEL2HFL . BRI
faTBE 85 18 BR AR X0 & R AR RXUES A94R80 ROl ITXE A A0 MBS WE? B4R, IR BKATE
TR ROX AMEIE , S BUR U] e ¥ ) B W6 T R T S5 AC TS QUi 55 £ A 1) i 4b %
JEag AR,

MK EEPESRT IR ZHEME =M AR EAHEF R ERREAE
B 55 . KE BB X TR BTRA KKCF, B, WX TH R 55 sh
BYTHE KBS R AR X% HE A A ER 25 54 RR 0088 A % BEN W .
P2 BT T e 3R AP 95 R B0, AN Ak it RIEIRE A . 7E1d 2104E00], EHTHR
THIFTR AR RE, MREERELHK ERE, #R0T WERSEIL RENRE
B9 o MEHARBRMBINEH AT R, Wit AR BXEEENR? 4K, 7EHKT
SR AN B ERATH 2B ROR SR S 47 WRBIFEGE N ER KT IFATFH
A RB MRS, 2F 5EMER SR EN 2ThB? ABKEREYIED TH XS
AR i) 50 K A [l R

B ERMITS RS REE N FEEE - Bt ReFadsh. BILTHR, B,
KBRS, BE. TUFEME . GS5kFOMEERTERY ., WHRE MK, 5%
AT, Ry . BF . WESEE, AEHHEERATEBROEM. XHFLASA
WA, BN SemMERERRR, BT SRAT G U RS RO BT X 2§17
WHERSHER, Fln, £H. AL, KEMHMBLRS RF O K5 BT T 45 Lk 5
RIFTA A RSB, BERE, REX LHEH KT, i FH.OWM > SHAHER N
W, MEER, KEXTHEILHERMBIEKE, 2HN— K340 ikER 8 1
HER——BEMOAR SRR ES MBS T AR RESER, REH TR KK
RRMESAKE,

S X T

EXTH A FRIEED, SXEMTTH 58 ML AR 58 FIE R 8K Bk skt
R, BRUEE, NREESARAERSEREOEM, MH, 2558 s
PRTAREBRRFAFMER, GBIEHEUN. 2HMPKAR. B IFE5448
(portfolio immunization ), | SHM LM FHRSTE, (KN SHA NS ) X—FHK
AP RT X SRERSE BT B (FRIRAESET. 12, 13, 25, 27, 28130 ), ¥




Vi

FLoE 4 i A0 TR A GRS, RERIEABIR THI5%. i 5,

XT44

(KRS EATS) FOlR, HEW SR RA .

WA SEER — H NS HRS R AR — RS 8 AR ME 2 m A R U
G, U S BE PRt e M S SR K2R EY

c HREATAM T AN SRR, OGRS, BT, PSR, SR EMSR TS,
IR, EERBEES LHEU RS,

o WHES BRAHLAR R b 108 BRAL A B S RHE ) MTAIA IR, RIEE AR RAR R IR I
A KA R HMZ HEET R,

o U T T AR A1 TR R £ B A0 4 BER AR AR E B0 t 3R e . R 5 IE 54
WA PR, fHASI R TR SIESH A S .

o B SR BT B B AR, 3 TR BB R E AT B S
PRZMEE, LUEW SR 52 R el . S AS REREF

s WREMEHEBESMAZSTS RLLMARFE WESER (L35FL FEXI
FE IR BRYE AR MR ( ELEERENYL) A M SN BREUT Y IR OB RO BB ).

cNRHHEMEEEWSRSMARMNAR . A0, #H258mK 4T 5REMBYE,
LAGE 37 3 4 IR 457 R

FHEHEA

X8 B bR R L A R B TR WSS B .

* BEIFHEMHAMBELET BE, DEREELUE LAY R EEMRA 4.

« AP AERERWEY . FRSLEILIE) TRAMERAEN . A5, A EHE
AfE B R, A EEOH—5 5 SRYLE BE R fBA TR ME DR RFR4E
— A S B KB £ BUE & BB A TG .

s BER A LEART SHE . AR RSP ECERESHERUBEIRH, X
HESEE BRI B B RIERAMTHE L.

* K&y mabi A I 8 (FmAGIBE L), A MEHE P E B8
MiE RN T ZE% R,

* ABJE BARERNTC R of LU o 1 e 3 B CERIE AT L.

cABRE-E—ERMERNRK, HRTEMET. A0S SROEEBAE E.
X B R RN B AN S OUE B — K. MEGE S0 . WX .
X—BEMEZE B LENR T IH L (03K [H419944F ) (Riegle-NealHBrR4RATHEE ). ¥
PR AE (05K T ERAT IR BRBT AR HER (B /RBMI ) M e e B o, 0 (dLk Am
o B i) FIERIE AR A  DEr R4k 24)

XA BRRA W R T KB B L AT F AT RO H SR, S8 &M H LIk




fEB R (EEEEIEIE), FHGBRLHE (EEAFIMITEITIS), SR EH
KR A (B EA RS I — 3=, BTEITIe), AREK. X SKREMS HH R
R (E10E ), I %-HiALJRET (Black-Scholes ) #EI Y BIE B 58 57, B W#H 26
R O(H13E), FIRFHR ($123F), MEBAFIEFORNKNEL (F15, 228), ®HW
BT ARERAHE (516, 17F), HRRLR KSR SRR 58 H T BUYE
B FEAEFE24, 25TIE), XEXTAEBOTEANTRE ( EE£ES4, 295118 )
R AR I B e ( FEEFTEIHE ).

T ERR T

1M 53 AT i — M ARSI BB U0 . RA 76X BT 3 - AR E L 8K #R
SUEZMAEMY X ERMERNEEOER ., 2T HENSWA L, TEH LH RS .
FTURASH FEMER “SEFEIL". 4B RRMXEZH . FREXAS NN A,
ISR AR AR UG OB S, R R R T S AR

VIR FREXAH BHE S, BNETEERMIFOSEREEMILE %I K
B LA TR

KBV EF LFE A BT R, SB¥SERERR, WMatflid T RS
B G L WER A MENNE . SISt BB —F 25 EK, 8- E¥wrEX
B —TF . X —NFhE . MRRMATESRT AHAXEESBRESRNG r# . I
28] 2ok 3k SR A 3 —TF X — 3 RO AR E 2 S B RIS IR A X4 H AR R BXR AL,
B AE R 75 5 BE LA ) S 4 T X e A

AR BFEEE GEROIRECE RE 58, REWHNEEid ASRPCEAE B8 48 15
XS CHEARE, RE SR EEE —-ErE - Befl, B% - THIKACKIEAE—
PRIFE DT X, REWNHEERNTE XS BERT AT LR EA RS RRNC R A
MISE X -

BEROA—-RINEEHME S B, HRE) FI6 6l HE 24 BHS A S LM, AR
s R EME, FEAKACREZR EN. WERHFFRBINE, 5TFTETHE—ET%
M5 HBEER (Wl LS EFREFAPCIMY ), REERES - MM TN k. =
FHRBETLARE QL EE S 8, %508 K3 iR R ST /MR TS X (R,
WA AR R ) S EARRE o, BB MM E TR TS, BE Y
—F R SRR 4 -

WEABERNEARR: OORBESN TR, DSEBARERE R TS Wik iE1E,
ATl R T SRR ; QR RS R TS A TG s/, mTRE Mt & & . X
B, BB EES M CRETH AT, FAAERLPRIKE CHE K., SIERHEL
BEEEAAE-MEN, BRT-ERFHSN TR, B4EFF30E F £AHE -4 H
B, RS KGN ERT s, IR UL MIMET . TR M 5RA
RN R AR T ST TRS SR EE T .

WA B i TRA RS, A THREHARKZEMNER B, I 5e s ¥k

Vil



Vi

FWAEBHR . ( WA S EATS ) RBEFERE —B¥ . ¥4 H Hcapital budgeting) |
REME . RARGT. ZUEFY¥. EReM SENFBRRH TR 0EM. mH, £4
SRR B AT BE BN BUR B2 H AW mih WX SR8, #5552 ERS 7K
AR BURE 3 0 T35 B A G R (MR TREUR o AR, AR A B LR A HoM R —HE, MR
R RE T5AE Dh i A X SE37 AiRBUR T R TR AT ik 0. M AR B B . X
RAER RT3 KB i — KBk, B!

wE S BH
(Peter S. Rose)




H %
B F 3.2 RFIEHMNKE SR 22
B 3.3 REU SR e 15
3.4 JFEBEFEREL e, 50
85 SRMERMR 3.5 BEIG G ERRI e 52
S18 SMEREAHEHS 3.6 HAHER e, 54
BV B vvve s eeeeceaeans cerineneens 2 3.7 ‘/J\%‘;i' """ /\ """"""""""" 65
L1 55 R oo N AN
L2 &Rk R 5 &8 ik -
PR B 1 66
ATHGIFE -coovoecovervenme e 5 B SRR oo e e e 67
L3 ik R emdinm -
E/3i1 PP 8 —_ = :
L4 AFEITER] -oeree oo e 14 Roma RGN EE0E
B LBARITE GRS e e, 15 HAE  BAERITIE e e 70
JHER oo 16 4.1  FEHEE BT g s 70
2 16 4.2 BB ITEHSEIETE e 75
L 5 'q LSRR 18 43 BATHETOE SukE 82
. _ 4.4 ,J\g%: ................................. 87
$® SWMH. ﬁfﬁ'—ﬁ'ﬁ'ﬂ 4&§;}&€@*l§5*§%/z\ ..................... 88
BB e 19 5 T 88
21 - FMBE AN e 19 B 88
22 BB ERE o 19 B YRR e e e 89
23 LMBEFEESBEAR 72
24 SRERNERSER o 24 S5E dREITHRNM: ERAK%
25 BEMAERN—FPE BT o 25 i, RESERhL. #E
26 TRAZBHER e 27 MIT5RTHELARES - 90
27 FES R M 5.0 fFEREMERE o 90
SEEME e, 30 52 HEBESREEL e 93
2.8 SWHLKTA 31 5.3 BEEEUFT --oooeeeevrereriineieenn 99
29 M SR EEIE 54 BMWAGHEE o 100
BULH GO oo, 31 5.5 UPEE e 103
210 WAl 32 4&§k@*1§51§5/¢\ .................. 105
211 IDEE e 33 HBE e 105
BB R ABARIBEGHEA o cervnrereereereens 33 B 106
FAER e e e 33 BIETCHR oo e 106
T 3 PN R pee
= o L 7| - FE 107
HIE HHETSHAXTIHEL RS 6.1  AFRFEINE] - oeeererereiieannns 107
REMEEERTR - ooeeenens 36 62 WMEm—BIEHRGERB A GE] - 113
3.1 ;ﬁ‘ﬁ$fﬁ%_§$x~jﬁ;{§§\ ...... 36 6.3 FFEEHRL - 116




6.4 GEILS ] 121
6.5  FRVELN ], 123
6.6 HAU A BRELA o e 126
6.7 A K¥ WA 2 RYLE
PRI AL <o ermeeen e 129
6.8 INEE e 130
AELERIEEHEA e 130
[35 2 O S 130
SPBH o 131
B TLHR v e 132
H7E SEMVMEE e 133
T R AR Y SR e 133
7.2 AR ITHISE] o e 135
7.3 JRARAT WAL R e 145
A S X WA PO T | IO 149
75 KEILAWEE] e e, 150
7.6 AL G E] e e 150
7.7 BB WG E] e ereeees 151
78 BHPLHE B R e 151
KB LHEARIE oorrerrr e 153
B IR ooeeeeenomeiee e e 153
,J@ ....................................... 153
BRHE YR e e e e 153
EZES FESIEHFME
£8EF emEERPPHANE--- 156
8.1 FIRIERFHRHBAERooee e 157
8.2 G HLA) HIH 157
8.3 BN IMIFIEIS oo e 162
8.4  HLFEE GHRS e 166
8.5 FEMETIHAHEIE «-ovoeerr e 171
8.6 /PEEin 174
AT BARITBE SIS e e 174
FEEHT oo e e 175
B T T LT TIT PR T PR 175
BEYHER e 176

3 - TN 177
9.1 MRS IEHFMHE NI E

BART oeeveren st e 177
9.2 GEHEIESFUE REER 178

93 WP KR oorooroe oo 183
0.4 HLHIEE AR BFZE ooreeoo0 185

9.5 IPEEee 190
AL AERIEEG RS v 190
FHEEHE o 190
STERL ceevernne s e 191
BATLRR ooveeeereern e 192
$10EF BT RMC. Wit I
FHEEHG cooeerreorreereneene eene 193
10.1  EHEKSHE e 193
102 FEEBHIHIRR --ovverrererennns 201
103 Fpeedd. SEMRN—1
AP EE ooeveerreeeenmnenns 210
104 /NEE oo 215
A ARG A cveerreenereenns 215
FEERR v e e 216
3 216
BATLHER cmereer e 217
FNE FARKK. RESEMAP X
BIEBEE - 219
L1 1 GBS cooeevmme e e, 219
11.2 FEBhPE cerereemrariiie e, 220
11.3  FHBARPBGEF|F e e 220
11.4 mﬁjﬁ]j& ........................... 227
1LS  GERRIK IR RS 1Y $2 0T 20
RS E RA ceereeir i, 230
1.6 JFEHUL SR oo e 231
11.7 m‘%};@mﬁ% ..................... 234
11.8  FUZRLER corveerrnveeevnnennnn oo 235
AT LERIFGH S e 236
FLEEI oot 236
PHI e 237
BETCHR o 237
F12F MERUSFH EXNREH
R v 239
120 U S E ME L
BUMH v eereee e een e 239
122 RGP o 241
123 HA R AL SR - 242
124 PUUH WA RE Sk oo 243

12,5 FlK AR ERE 247




12.6 ,J\g% .............................. 254
AT LB ARIE GHEA coereer 255
B e e 255
B P N 255
BHTLHR coeereerr eerrnreniees e 256
$13% SRMMBSHMRAR 258
13.1 AR BHPERE v eees 258
132 ERAHAEE oo i 261
133 ¥ RHHE RRER
HET e e, 266
13.4 ﬁgﬁ;ﬁ ﬁ}jﬂ*ﬂé[ﬁ] ............ 271
135 JEBRAE 5 S5 Ry
BIAEE) B cvreverre somerenmnnes on 278
13.6 Wt 5 TG = 9
pa 4| O 279
137 /PEE e 281
BB LFEARIBG WS coorrrerrrrnnnns 282
BER e 282
5 N 282
BEETLHR coovevrer ceeeeeenrnn e 283
ENPH HMHE
14T ST HIBAYELE e 286
141 BHBIGEE -orrrvmeee 286
142 ®HTH HiELmE e 201
143 KA HHEETER oo 292
144 /NEE e 294
NELREARITEG LD - oermrr e 204
52 P 294
3 PP 295
BETLHR creeevrrroorrrninreninininnne 295
F15H FHWEESH, XBHRR
_I;J'@ MTJ}D‘L ..................... 296
15.1 EEEHEES e 296
152 WIS 5@, 35 H B
—'ﬂﬁlﬂ@ mu ..................... 303
153 NEE e 309
AELBRIEGHS e eereennn 310
351 S 310
B L T 310

Xl

BRI e 311
F16FE BBES, KABWHILE

MFE SR EORRK - 312
16.1 HEFRELG ---ooveer e 312
162 FIFEIEEHFFR cooereeereeee 316

16.3  BXIRAETIGBRH O fERK 320
16.4 XFR Mg ERITTN

B EEETEA, ovvreeeremnerinnnnns 323
AT LBEARIE o 324
BT o 324
;J;gﬂ ....................................... 324
BEATHR e, 325

F17TE Bl FEMBEANMEES 326

17.1 B EHE e e 326
17.2  BRIRHLEGIESE vovveeovennees 334
173 JREE oo e 338
AT LBEARIE o i, 339
FUEER oorennns it e, 339
o 330
BHTLHER cvvere e 339
F18E EERKETHE TAR. BT

ARG ICRMBEUMET oo 341
18.1  AAFARBITE covveevee e 341
18.2  BRMZETL +oevoverrviarenenrneenn 346
18.3  /PZE oo, 351
AT LBRIBHMELS ovrreeroreennnn 352
FUEE oo e 352
5 352
B TR coovvemerrerrrrrnen i 353

FEBS PRBITEHNEER

F19E HRIBITE BiEEG R

BIEF - oo imeeeeeeei e 356

191  PR|ITELTPRMEH 356
19.2 A RARFTHI B AR FISSIR

T 357
193 EXHEE SRR LR e 360
19.4  BEEREE SRR, -ooeere e 362

19.5 BB Bk REER ---366




Xl

19.6  /NEE oo 368
AT AR IE FIHE A coovvreeneeeens 368
S 2 - T 369
BH SRR cveveverorrrerenrane nrieeenaain 369
H20E HPHEIER —ooorvmennns 370
20.1  MERRE AGE T ——HK IR
BHE ERT ovvvrreorernrinens 370
202 BHRSHIMIR e 370
20.3  —fiRdE A REE MO 1E FE
T 373
204 BRHAH S0 — AR HEAE AP
Bl v e e, 373
20.5  HRHE £ a0 AR 1 B T
;-3 I 2 R TP 384
20.6  JNEE e e 385
AT BRI oveeesoeene 386
BUER e 386
STHF oo e e 3R7
BHETHER coovvervrrereeries rereeanan, 387
H21E HPHENEE e eeeees 388
21.1 MTRGHERE S ENE
uﬁ[g]; ........................... 338
212 BEERBEBARE -ooeeeeriinnnnn 390
213 AN BRI AR e 392
21.4 'B*’ffﬁﬁj B R T R TRTIV 395
215 BEFGERAMEG BAR oo 397
21.6 AEHMEMMEFRFE
BRI T BURIBUEE -vvvreer venens 401
27 B BFRZEE S 404
21.8 WHHABKMBBHL —eeeeeen 405
AL BARTBEHAS e eneeens 405
JEEE oo i e e 405
B 406
%%1@( ................................. 406
FAEY BFESE
&R haTE{EM
FRE ST MEE 410
221 EEIMBE MK TA 410
222 EREMESHIEHR cooeereenoennns 417

223 JNEE ceeeeren e e, 424

KB L ARIEGHES vmeree eomnenes 425
3G = RO 425
B .1 P 425
BEHETRR ooveeeererrereren e srnnean 426

$23F GRS LK MAH S B

- AU 427
231 WA B KA 427
232 AN FBOSH A 428
233 MNAIHLHBORFRGFF 3L +ooveeee 429
234 WA HERHE KEGSHHL 430
23.5  MAIH B IR

FHE crerererreereenree e 430
23.6  THRIRE) FEAEAE oo 433
23.7 Tﬁﬂﬁ#ﬂ‘]%ﬁ% ............... 436
23.8  WBREHHE ARG (437
AELBEARIBEHMES e eeennn 437
JERH o o 438
SR e 438
BHTLRR coovvveen verrnerrninn eeeenenan 438
FLHY SWTHPHERSE
F2UE HBHEFRWMER 440
241 fENFESEHEWERE 440
242 RS RENW RE o 443
24.3 ﬁgﬁﬁtﬁﬁﬁ .................. 445
244 EREACHKE e 445
245 AARERGUE EE oo 446
24,6 PASEEHLH -oooererirannans 447
247 BN ARBMEER oo 448
24.8  WMEBBAAANGEK o 448
24.9 BRI ELSCHERN coeeeeeseee 449
2410  BERREE WA e, 451
2411 /I\Aﬁft% ..................... 452
2412 INEE - 452
ABELBEARBERBEL orernemreeeens 453
B i i 453
BB e e 453
’é%iﬁ ................................. 454
HOSH  (EERICIRTEFLR -eeeeeeeienn 455

251 FEB AR RIRTE SRR
BRI Z5fE -eveemrernrrnnnenn 455




252 (EBHEMAHIIGEH oo 456
253  HLHBRERMLE oo 457
254 GRPLEEA KT
FHIAER e e 458
25.5 HW\T?‘T G e 459
256 R T HBIQIHT -ooere e 461
257 QUEMMESBE AR e 463
258  PBE e 464
ABFELEARIE 465
JAEERR o 465
BETHR e 466
FN\BY SMTHFHLE
WO UFEE i 468
26.1 R b FE A T MIBEATH
%478 8 A E e 468
262 BB A TR RAFE 469
263 LNEMREBREE oo 473
264 RABBHZHENLG e 474
26.5 LNEMRHEBIBEG coeeerereren 474
266 AARENHHERE 476
26.7 BBV BIBATEEER ooreeer e 478
26.8  EVHRFEER oo 479
26.9  INEE e e, 480
BB LEARIE e 480
JREER e 480
2 PP 481
BEHER +ovvverrr oo .. 481
HOTH BRE oo, 482
27.1  BREEMAEERE coereeee e 482
27.2 MEWHHEH e, 484
273 MEWTAIERE e 485
274 H=msh. LHIREES
ANBIRE B vermerenreeeierinie o 488
27.5  BREBAATEG ooeeererreieens 488
276 H—mEEBRE NS KR---490
277 BN ESHEM KR o404
27.8  INEE oo e, 495
ABELEARIBHIBLS oo rrrnennns 495
B 495
BEETHER -oovoerveeremmrareien i, 496

X

Fhids EERSEE Rk K

$28H ERZBSHTNE - 498
28.1  EPBRIL L cevveerervremenrmiennan 498
282 EHIRH 5 S & m AR

BT BALTIA BT ceeeeene veeeennns 503
283 M4 FANC MR R

T cererereraneereiieitn i, 506
28.4 @%ﬁf:ﬁfﬁ% .................. 510
28.5 pf\{[:;;g%ﬁj% .................. 512
28.6 FAth R xof B T XL B 1)

ZH i 513
28.7  SMCT 4 ERYBORF TR - 514
AEBELBARIBEFIMEA oo e 515
JEEER e 515
I e e 516
BEHR oo e 517

F20W EFBERPITM -ooveerererriennnnn 518
29.1  ERRBATILIE SR oo 518
292 R ITHRIH RS o 519
293 fFFEH Hﬁ&[\m%ﬂﬁ‘ ............ 521
294 Xf3EH RATHE bRl F

BEH - 523

29.5 HEBARTAEIERT e 524
29.6  0LEM M ATHLAIRIRT - oeeee 526
BELBARIEMED e eeeeenn, 526
e 526
B TCHR coevreree oo e 527

HI0FE SREBEMERE oo 528
301 e £5% . AOMAE

S, EWEmMHE - 529

302 Bom#g BE TR APk

FOMLIB - ovrmcrreerrree i, 530

303 PSSR 540
ABELBRBE RS v venreenns 540
L5 = 540
BETHR e e 541

HRA HE, £, SR 54T

LPEERE e e e, 542

RIFRICE -ovoevevevrrrrrenne cineninnn, 551



T N S L PP L T T T L PP P PP PR IT Y PR PP PP

.......................................................................................................................................................................................................................................................



g1 =

e

B EMERELREFHHEA

1.1

1.1.1

AEFIAM

* PEAAS BT IHE RAELRETF SR A FEBE PR SRR

SRR P ERME TR M SRR TSN g AE S 8TE,

A BN T EMEROTIR. SMERREFHNE. LA, B8, BASEAR
WS, BYEXSME. BRRESHMIES . REF R, Al SRS w2 it i
o ERERMESRICERNTT R ¢ MEEERBIERE T+, DBLHR. R
%, FEB TR & S, X, SREFABYRK, ARNEFKTF A EES.
B H ERE R MERBHES, RIS ABSEAKGFERET.

S RRR DUE FE B A AT 598 £ /0 (5 SR LA RAT 8 K 3 L A9
AR S SR, REEENR, X MREENEMBL SREFHRRER
BHERZBEN . LEREBMRIT LREREN, HRE5RFHEH TR, 52,
R E™ ., SR TA, Rl3Ehn, EREHEKEE, R, SERORET
K, MR SEARREN, GEELNTE SFHKNE. O, SRERREL
PR P ATRBR AT BRITRAREEAXMER, MAREMBS—MER,

exsEmgxR

a2 srp Rl

T EF B RSB R RN D H EEPRAMER, RITEEE—TEde
BREEGT B AL .

ZFREAERRORCARITE, . . 73hh . FEERSEAR UL &
ERENB S SRS . S, BOTKEHS AEZ RS K A8 T £2RE5F
BREFHKBEY ., E5H SRR AHALRE G XR—-TEEH RN
£%, BAnTuRisaE B ErE eI IR R B4 7 BRI A 8L, FHHE S BRI (E]
Hadsh. HHEHFLURETHRER RN R SRS ANEFZ, EAMEFHE
RUMESEMBARER (L 5HM A RTR, 3530 SEEEARMER R ) 18
it RS RS, A, SFERTAE—FTHRs) (A1)

BAT AT LUK B 4R R 80 3OS A 7 ish fl R A 7> 8y ( SRV SHAT )




E1E SMERELIREFPIER 3

FIMBA (EERBR) ZEMEORS (REL2), ERREFE, BREL
SRS . BEER. HRERLR TR HERHBEA . BRI
TR RH A AT 14 Y BN SE R SRS o B, 19954, REAAGHREL
FRHEI6 TTAZ3 A A A o K £4996% 8 S 1 FF1 45 TR 5 R 25 4 15 bl LA it T =t
HOMIRS . (ARG, KL% A THE. ) BN SRR S 1
WO IR A 7 B, RUBCE AT M SRR A 7 M BT SR o A S5 A (OB BF
FSDRANERAE , WA LLHENY.

S AV HFHRS
o S84 B B S
30 SR A s
N | i
Al-1 %K E

ﬁﬁﬁmﬁime

5]

g H P
(FBRAeAN HBAT) (FERER)

F1-2 L& RFWRA . X5 £ SRR

112 WHESH KR £

WM ARBSGRFRRT, THPITEIERE . Er- 0050 %X —8 & 0E
Fo HARWHR CRMSASRIEMRE L H—HR ., By, THS5HE
MIBR B ER  RFSER.

T ARGEE T SRS SRS R o X R 1T _E SR T 5 5 IR SR RS
WAL T E . BN, INRILFE SRS Ao A LW, X SRt b A 3 e
REMRBE S MEDIME . NERE, HODeH AT 3R E R
B, o EROERSRE. B—HEH, MENETE, B¥SSHENEL SR
AL, NKERE, —E L SEIFXAHE,




