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Preface

As the first Chinese — English reference book introducing the real estate industry on the Chinese mainland, A Swrvey of
China®s Real Estate Market has finally come off the press. It is our hope that this book could be helpful to readers and serve as a
Quidence 1o the Investrment from home and abroad on real estate on the mainiand.

in 19905, the world economic pattern has undergone maljor changes. The initial shaping of pacific aconomic fim and Southeast
Asla economic circle has offered good opportunities for China’s economic development. However, as a pillar industry of then
national economy , real estate industry is still at a stage that is in the urgent need of expansion while the research its operation also
remains at the Initial phase. China's real estate industry, with its high competitiveness. risking and creativity , has attracted more
and maore then home and overseas investors. Therefore, there Is an urgent need for a complete and systematic reference book on
the market and operation of China’s property development.

The Real Estate Department of Ministry of Construction of the People’s Republic of China organized the compiling of this book
to meet the ever—incressing need,

A Survey of China’s Real Estate Market focuses on the basic characteristics, devetopment trend, changing trend, man-
agement system of the mainland’s real estate market after the structural adjustment in 1894, as well as the basic knowiedge and
theories on this sector and the relevant policies and regulations.

Real estate enterprises are of the main body of property development. To make It easy for overseas readers to better know
the Chinese property development firms , this book offered a detalled Introduction to National First Class Qualification Real Estate
Development Enterprises revivified by the Ministry of Construction between November 16, 1993, when Decree No. 26 of the
ministry on on the Cx of Real Estate Enterprises* ,and December 31,1994. In the meantine , it
also introduces other Influential property development firms to promote the healthy growth of this industry. We hope that this book.
will play an active role in further standardizing and boosting the development real estate market.

This book mainly targats home and overseas businessmen who are to invest in the real estate industry on the mainland, as weil
as managers of domestic or Sinc — foreign real estate Joint ventures. It collects 44 laws. regulations and documents on this
industry, which will help completely reflect the state’s management system on real estate market.

This is a Chinese~~English reference book with English version following Chinese version. In some of the chapters. the two
versions are printed alterately for the convenience of readers. The official clocuments and laws are just printed in Chinese to
ensure the accuracy. The forelgn (Hong Kong and Macao) companies and names are only transliterated in consideration of the
habit of malnland readers and the Chinese text is printed in complex form of Chinese characters for the converiience of overseas
readers.

A Survey of China's Real Estate Market is organized to be compiled by the Real Estate Department of Ministry of Constru-
ction of the People’s Republic of China and published by Economic Management Publishing House of the Chinese Academy of
Soclal Sclences. H.K. Sun Weh ishing Company is ible for the overseas. Editor—in—chief of the book is
Song Chunhua, general designer of the minisiry and director of Real Estate Department of Ministry of Construction. Assistant
Editors — in -- chief are Xie Jiajin, vice —dkector of Real Estate Department of Minisiry of Construction and LI Qinyl, vice —
president of China Real Eatate Development Group. H.K. Sun Wah Publishing Company has done a great deal of work for the
editing, article collecting and circwlation and offered direct help for the smooth publication of the book, to which the editorial
committee of the book extends its sincere gratitude. This book has also gotten help from the active support and co—operatlon from
the provincial and municipal i i Eight i directors were the members of the editorial committes. We
would like to take this chance o express our thanks to leaders, experis and scholars for their harct work and help. Owr special
gratitude should go to Hou Jle, Minlster of Construction, Liu Yi, Director of State Tourism Administration and Liu Ka—shing, H. K.
real estate giant and member of Standing Committee of China People’s Postical Consultative Committes, who are Invited to be the
advisers of the book and have shown concern and instruction — — which no doubt makes the book more authoritative.

Editorial Committee of
A Survey of China’s Real Estate Market
April 1895
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