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BINSEN = (BACRCEKHY - SRBRE + RBRHN x BERE) / (1 + XEE + BEX)
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Notes to Statistics Indicators

1. Specification: Transaction turnover and volume are calculated on an unilateral basis, while trading turnover and volume are counted on a
bilateral basis.
2. Unit. Except for special notes, trading turnover is calculated in yuan. B share turnover is translated from Hong Kong dollar into Renminbi.

Trading volume of equities and funds is counted in one share or one unit, while that of TB futures and TB repurchase is one contract and
one board lot, respectively.

3. Rounding-off Error. Calculation is conducted on an end cut or rounding off basis. Due to the rounding off errors, the figures of all the
indicators added may not equal to the total amount.

4. Issued Capital Stock: outstanding capital stock of A and B shares, excluding that of H shares.
5. Negotiable Capital Stock: Capital stock of traded A & B share.
6. Total Market Value. Market value of equities = E (total issued capital stock x closing price) ;
Market value of other securities = E(total listed par value x closing price/par value of each) .
7. Negotiable Market Value. Gross value of negotiable shares = Z(negotiable capital stock x closing price) ;
Negotiable market value of other securities = Z(Iisted per value x closing price / per par value) .
8. Average P/E Ratio. The way of calculating average P/E ratio is post—tax earning weighted. Loss-making companies are excluded in the
calculation but not the new issues. The capital stock in the formular can be either issued capital stock, negotiable capital stock or 1.

. ) . Z(total market value of equities) E( closing prices x capital stock)
Earning Weighted average P/E ratio = - - . = -
Z(gross profit earnings of equities) Z( PSE x capital stock)
9. Change of Securities Prices. The impact of Ex-right is taken into consideration.
. e closing price of the month or year
Change of Securities Prices = ( closing price of the previous month or year x adjusted factors ~ 1) x 100%
Adijusted factors = ex-right price

closing price on the registration date of shars right

. . closing price on the registration date of share right - dividend + share placing price x share placing ratio
Ex-right price = : - ;
1 + bonus ratio x share placing ratio

10. Stock Turnover Rate. The sum of daily turnover rate.

Stock Turnover rate = Z( daily transaction volume)  (number of tradable shares) x 100% .
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¥ E
MARKET DATA
12 B L ASEE No. of Companies Listed in December 4
EHATEEB No. of Listed Companies 413
L8 No. of Listed Securities 483
BEGERE(EAR) Total Issued Capital (Mil. Shs.) 106500.58
PRk E(EAIR) Total Negotiable Capital (Mil. Shs.) 36121.44
IHRETNEME(BSAIT)  Total Market Capitalization (RMB Mil. ) 887973.11
LIHAERBHE(BERIT)  Total Negotiable Market Capitalization (RMB Mil. ) 279814.52
12 BH3 5B No. of Trading Days in December 23
12 BHEHREE®(EATT)  Total Turnover in December (RMB Mit. ) 55296.09
B Stocks 45948 .06
E35ing Treasuries 7029.86
FHEAMXET(EAT)  Average Daily Tumover (RMB Mil. ) 2404.18
KR Stocks 1997.74
53z Treasuries 305.65
12 BHRERARZBE(BELK)  Total Shares Traded in December(Mil. Shs. ) 4788.66
FHEARXKBE(EAR)  Average Daily Shares Traded (Mil. Shs. ) 208.20
12 B BB ER Total No. of Deals in December 6837793
FHEARZER Average Daily No. of Deals 297295
12 BEFHITREK(£3) Average P/E Ratio at End of December( Times) 30.59
12 AMFIESGSES—&S  SSE Composite Index in December—High 372.83
&K Low 342.37
W Closing 343.85
12 BORIEREE—&E  SSE Composite Subindex in December—High 3201.41
430 Low 2946.26
W Closing 2949.31
1998 £ L HAIEA No. of Companies Listed in 1998 52
1998 32 5 B No. of Trading Days in 1998 (RMB Mil. ) 246
1998 FLEHXEFH(EHITT)  Total Turnover in Value in 1998 (RMB Mil.) 1196497 .60
;] Stocks 1116814.42
E3iy Treasuries 36554.98
FHEARXEH(BLT)  Average Daily Turnover in Value (RMB Mil.) 4863.81
KR Stocks 4535.83
B % Treasuries 148.60
1998 FERNXE(BEAR)  Total Shares Traded in 1998 (Mil. Shs.) 102615.07
IHEAMZBRE(BEIR)  Average Daily Shares Traded (Mil. Shs.) 417.13
1998 EL XL Total No. of Deals in 1998 154408028
FHEERXEX Average Daily No. of Deals 627674
1998 FRIFZSIEE—®E  SSE Composite Index in 1998—High 441.04
=K Low 317.09
1998 RIS Ie8—H=  SSE Composite Subindex in 1998—High 4317.71
K Low 2946.26

YR X 5 BT ¥ B 8451, 1998(12)



MARKET OVERVIEW

LiEs
LISTED SECURITIES
IH®E BRGTRE BRERE T BE il {E
1998 £ 12 AE No. of Total Total Total Market Negotiable Market
End of +=8, 1998 Listed Issued Negotiable Capitalization Capitalization
Securities  Captal(Shs. ) Capital( Shs. ) (RMB Yuan) (RMB Yuan)
KEF Stocks 454 106,500,584,356  36,121,444,573 887,973,110,242 279,814,518,165
AR A-Shares 400 99,785,5%,383  30,152,979,690 877,391,399,908 270,310,002,387
B B-Shares 54 6,714,987,973 5,968,464,883 10,581,710,333 9,504,515,777
S Funds 10 3,857,936,816 3,797,936,816 4,953,654,193 4,884,664,193
Mok | AiiE Corporate Bonds 2 3,500,000,000 3,500,000,000 4,548,000,000 4,548,000, 000
THEHMHE  Convertible bonds 1 200,000,000 200,000,000 541,160,000 541,160,000
Efizd Treasury Bonds 16
Wik Cash 7
Ht Futures
a9 Repurchase g
BB AE Rights Issues
A Rights A1
A2 L Rights A2
B X Rights B
st il Total 483 114,058,521,172  43,619,381,383 898,015,924,435 289,788,332,359
LEHAE%E No. of Listed Companies 413 #FEBASEE  No. of Newly Listed Companies 4
IH8E  BRTRE ERERE hHEE HAETE
1997 £ 12 AR No. of Total Total Total Market Negotiable Market
Endof +28, 1997 Listed Issued Negotiable Capttaiization Capitalization
Securiies ~ Capital(Shs. ) Capital( Shs. ) (RMB Yuan) {RMB Yuan)
£} Stocks 399 79,585,696,771 27,506,307,722 831,117,062,485 269,095,406,652
AR A-Shares 348 73,837,131,267  22,529,833,528 812,174,040,739 252,822,584,818
B & B-Shares 51 5,748,565,504 4,976,474,194 18,943,021,746 16,272,821,834
& Funds 10 2,057,936,816 2,057,936,816 3,731,057,971 3,731,067,971
ok | Aint:3 Corporate Bonds 2 3,500,000,000 3,500,000,000 4,085,400,000 4,085,400,000
THEEMFHE  Convertble bonds
53 Treasury Bonds 18
n Cash 9
5 Futures
B]2] Repurchase 9
B AGEE Rights Issues
INE Rights A1
A2 )X Rights A2
B Rights B
sty Total 429 85,143,633,587  33,064,244,538 838,933,520,456 276,911,864,623
FHASEEB  No. of Listed Companies 362 FLEHASEE No. of Newly Listed Companies 3
— 2 — SHENZHEN STOCK EXCHANGE MARKET STATISTICS 1998(12)




B
TRANSACTION DATA
3 ) BZeH %34 § BREN
1998 & 12 B# B Tumover in Value Tumover in Volume No. of Deals
Dec, 1998 Tedng  ARAE &8t ui B & hisit
Days  AMB Yuan % Volume Unit No. %
= Stocks 2 45,948,060,865  83.09  4,788,656,746 4 6,494,465  94.98
AR A-shares 2 45,634,153,929  82.53  4,663,643,420 % 6,476,353  94.7
B& B-shares 2 313,906,936  0.57 125,013,326 K& 18,112 0.26
& Funds 23 1,745,533,930 3.16  1,199,164,956 B&HW 322,210 4.7
i Az Corporate Bonds 2 4,982,956  0.01 38,770 4 28  0.00
TEEHS  Convertible Bonds 23 567,651,754 1.03 1,845,630 3 19,886  0.29
i Treasury Bonds 23 7,020,867,705  12.71 70,232,920 3K %4  0.01
% Cash 23 34,449,705  0.06 278,840 3 433 0.01
B Repurchase 23 6,995,408,000  12.65 69,954,080 3K 521 0.01
ACARAUE Rights Issues 3K
A1 % Rights A1 K
A2 H Rights A2 N
B4YX Rights B ¥
B8 Total 23 56,296,087,212  100.00  6,019,939,022 6,837,793  100.00
8 BEEW kL) | BEEN
1998 & 1—12 A % Tumover in Value Tumover in Volume No. of Deals
January—Dec, 1998 Tedng  JREE  asi uE B % & it
RMB Yuan % Volume Unit No. %
R Stocks 246 1,115,814,419,684  93.26 102,615,069,509 B 147,549,001  95.56
AR A-shares 246 1,111,349,460,983  92.88  100,708,147,507 B 147,156,935  95.30
B& B-shares 238 4,464,958,701 0.37  1,906,922,002 B 392,066  0.25
E® Funds 246 41,161,197,844  3.44 22,574,922,268 B&#fI 6,668,247  4.32
b i3 Corporate Bonds 246 96,731,357  0.08 7,763,910 * 6,047  0.00
TGS Convertible Bonds 76 2,030, 165,071 0.17 8,334,530 '3 172,571 0.1
5l Treasury Bonds 246 36,554,976,721 3.06 363,957,040 £ 11,912 0.01
B Cash 246 1,324,977,721 0.1 11,667,050 I 8,623  0.01
B Repurchase 246 35,229,993,000 2.9 352,299,990 3 3,289 0.00
RARBIE Rights Issues 5 113,897  0.00 3,534,944 I %0 0.0
INE ¢ Rights Al K
Vel Rights A2 3K
B Rights B 5 113,897  0.00 3,534,944 ¥ 2%  0.00
28 Total 246 1,196,497,604,578  100.00 125,573,582,201 154,408,028  100.00

I EHK X B BF W H R ,1998(12)



MARKET OVERVIEW

HHERXZEM
DAILY TOTAL TURNOVER VALUE
REXEHZEH ARBZES BREZEH
=F] BRZLH(ARTR) Share & Fund Tumover Value  A-Share Tumover Value B-Share Tumover Value
Dats  Total Tumover Value (RMB Yuan) )\ gt BH  ARBE KB ARAE B
RMB Yuan % RMB Yuan % RMB Yuan %

i 2,768,880,418 2,612,315,973  94.35 2,532,751,357  91.47 3,899,485 0.14
2 2,838,002,634 2,742,137,683  96.62 2,677,910,906 94.36 2,899,464 0.10
3 2,444,144,771 2,378,960,026  97.33 2,317,776,647 94.83 6,888,403 0.28
4 2,434,944,974 2,388,323,352 98.09 2,329,743,064 95.68 7,789,921 0.32
5

6

7 2,423,370,646 2,347,105,141  96.85 2,284,680,452 94.28 5,284,294 0.22
8 2,212,746,002 1,791,324,373  80.95 1,735,856,636 78.45 4,972,283 0.22
9 1,847,857,973 1,5634,174,7056  €3.02 1,490,206,320 80.65 6,041,061 0.33
10 2,089,680,982 1,992,103,605  95.33 1,951,307,224 93.38 4,220,416 0.20
11 1,996,387,813 1,827,887,935  91.56 1,734,050,428 86.%6 12,627,346 0.63
12

13

14 1,866,612,127 1,637,973,155  82.39 1,488,074,256 79.72 7,096,120 0.38
15 2,033,838,613 1,954,016,274  96.08 1,894,054,681 93.13 5,878,391 0.29
16 1,759,840,706 1,672,656,487 95.05 1,625,132,851 92.35 11,905,435 0.68
17 2,063,704,733 1,932,667,835 93.65 1,875,253,322 90.87 11,555,509 0.56
18 2,471,152,201 2,298,822,466  93.03 2,066,940,131 83.64 188,155,286 7.61
19

20

21 2,002,641,495 1,654,545,071  82.62 1,576,713,641 78.73 4,492,645 0.22
y/J 3,067,160,639 2,576,386,806  84.00 2,468,316,103 80.48 5,736,433 0.19
3 3,014,564,905 2,445,779,161  81.13 2,334,976,500 77.46 5,674,718 0.19
2 2,689,979,259 2,099,486,493  78.05 2,029,216,404 75.44 2,756,933 0.10
2% 2,529,448,942 1,846,793,856  73.01 1,750,848,672 69.22 0 0.00
%

27

28 3,249,898,873 2,086,024,211  64.19 1,846,923,628 56.83 3,139,170 0.10
29 3,126,601,973 2,135,853,603  68.31 1,991,224,911  63.69 3,563,437 0.1
0 2,816,081,838 2,296,478,764  81.55 2,158,500,710  76.65 5,677,413 0.20
31 1,548,544,695 1,641,778,819  99.56 1,473,695,187 95.17 3,662,774 0.24
128 Dec.

&  High 3,249,898,873 2,742,137,683 2,677,910,906 188,155,286

B%  Date 98.12.28 98.12.02 98.12.02 9.12.18

K Low 1,548,544,695 1,534,174,705 1,473,695,187 2,756,933

B Date 98.12.31 98.12.09 98.12.31 98.12.24

Bt Total 55,296,087,212 47,693,594,796 45,634,153,929 313,906,937

¥ Awg. 2,404,171,705 2,073,634,556 1,984,093,649 14,268,497

98FE 198

=  Hih 10,582,211,421 10,502, 905,984 10,118,694,961 188, 155,286

A%  Date 98.05.11 98.04.13 98.05.11 98.12.18

&K Llow 1,548,544,695 1,534,174,705 1,473,695,187 2,756,933

BHA Date 93.12.31 98.12.09 98.12.31 98.12.24

At Towl 1,196,497,604,578 1,156,975,617,530 1,111,349,460,984 4,464,958, 701

¥ Awvg. 4,863,811,401 4,703,152,917 4,517,680,736 18,760,331

SHENZHEN STOCK EXCHANGE MARKET STATISTICS 1998(12)




EEpxad THRGEMENTER U REHEEH EMRKEZ SR EXEMRZ LW
Fund Tumover Value  Convertble Bond Tumover  Corperate Tumover Value  TB Cash Tumover Value  TB Repurchase Tumover
ARMT 4] ARMTRT bl ARMR 14’1] ARTR (4] ARMR 54|
RMB Yuan % RMB Yuan % RMB Yuan % RMB Yuan % RMB Yuan %
75,665,131  2.73 18,472,392  0.67 714,647  0.03 2,765,407 0.10 134,612,000 4.86
61,327,314 2.16 15,706,845  0.55 218,941  0.01 2,669,164 0.09 77,270,000 2.72
54,295,077 2.22 63,569,293 2.60 0 0.00 1,625,451  0.07 0 0.00
50,790,366  2.09 42,006,715 1.73 82,853 (.00 2,402,054 0.10 2,130,000 0.09
57,140,395 2.36 15,946,957 0.66 487,217 0.02 571,330 0.02 59,260,000 2.45
50,495,454 2.28 13,910,761  0.83 32,507 0.00 4,338,360 0.20 403,140,000 18.22
37,927,324 2.05 14,943,735 0.81 39,490 0.00 2,662,043 0.14 296,038,000 16.02
36,575,966 1.75 6,493,629 0.31 93,993 0.00 968,755 0.05 90,021,000 4.31
81,210,160 4.07 2,940,542 0.15 64,639 0.00 74,698 0.00 166,420,000  8.29
42,802,779 2.29 11,313,153  0.61 79,779 0.00 116,040 0.01 317,130,000 16.99
54,083,201 2.66 4,922,315 0.24 43,085 0.00 1,518,940 0.07 73,338,000 3.61
35,617,202  2.02 4,493,145 0.26 253,298  0.01 1,168,776  0.07 81,270,000 4.62
45,859,004 2.22 9,031,697 0.44 204,373 0.01 32,822 0.00 121,768,000 5.90
43,727,060 1.77 10,810,389 0.44 167,662 0.01 1,801,684 0.08 159,460,000  6.45
73,338,785 3.66 15,392,769 0.77 36,660 0.00 796,995 0.04 331,870,000 16.57
102,334,271 3.34 14,165,021 0.46 255,978 0.01 2,352,835 0.08 474,000,000 15.45
105,127,443 3.49 13,321,012 0.4 515,359 0.02 1,349,373 0.04 553,600,000 18.36
67,513,157  2.51 59,012,690 2.19 407,663  0.02 972,213 0.4 530,100,000 19.7
95,945,184  3.79 91,644,981 3.62 366,150 0.01 2,302,955 0.09 588,341,000 23.26
235,961,413 7.26 108,177,774 3.33 284,109  0.01 3,412,779 0.1 1,052,000,000 32.37
141,075,255 4.51 28,201,315  0.90 430,583  0.01 116,502  0.00 962,000,000 30.77
132,300,641 4.70 1,677,905 0.06 75,611 0.00 219,558  0.01 517,630,000 18.38
64,420,859  4.16 1,506,720 0.10 128,384 0.01 120,772 0.01 5,010,000 0.32
235,961,413 108,177,774 714,647 4,338,360 1,052,000, 000
98.12.28 93.12.28 98.12.01 98.12.08 98.12.28
35,617,202 1,506,720 32,507 32,822 0
98.12.16 98.12.31 98.12.08 98.12.17 98.12.03
1,745,533,930 567,651,755 4,982,956 34,449,705 6,995,408, 000
75,892,780 24,680,511 216,650 1,497,813 304,148,174
1,143,218,808 226,076,062 95,084,320 64,106,576 1,575,370, 000
98.04.07 98.09.15 98.08.31 98.08.31 98.10.26
31,571,759 1,506,720 17,040 6,772 0
98.03.05 98.12.31 98.10.20 98.09.23 98.02.23
41,161,197,845 2,030,165,071 936,731,358 1,324,977,722 35,229,999,000
167,321,942 8,252,704 3,807,851 5,386,088 143,211,378

RINEH X B BF w4k +,1998(12)



STOCK INDEX

EeENERE
COMPOSITE INDEX MOVEMENT

SEIFS &% SZSE COMPOSITE INDEX 12/ 1,97 - 12,3198

443 .00
429,
416.
492 .
389.
376.
36l.
349.
335.
322.

) 142 .64

1813619
768364
586989

2531454

FRESER

AT

SFEA B8 SZSE A SHARE INDEX 12/ 1,97 - 123198 FELEB f§15% SZSE B SHARE INDEX

474.08_
459.98.
445.80
131.78
417.68_
483.58
389.48 W
3725.38
361.28
3718

12, 1,97 - 12,3198

473.89 106.98_ 185.70

1011878 77T
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ST o

RIESEHEY
SSE COMPOSITE INDEX
RESSHN RiE A RS RIE B BES
g SSE Composite Index SSE A-Share Index SSE B-Share index
2 04/03/1991 =100 04/03/1991=100 (2/26/1992 =100
December
i BN BE K% KAy BN BE k¥ Fv BN BE W
Open High low Cose Open  High Low Close  Open High Low  Close
1 375.88 H376.88 370.81 371.42 404.62 H405.69 399.10 39975 58.44 HB59.23 58.31 58.55
2 370.77 373.00 368.09 372.83 399.03 401.53 396.14 401.35 5856 68.82 57.59 57.74
3 372.80 373.52 369.51 370.03 401.31 402.10 397.82 39835 57.74 57.89 66.71 57.12
4 369.89 371.12 364.89 366.20 398.20 399.56 392.80 39417 5712 57.35 56.25 57.29
5
6
7 371.42 372.80 36251 363.06 399.85 401.36 39018 3%0.74 57.29 57.39 56.70 57.30
8 362.61 366.28 362.53 366.14 390.25 39429 390.24 3%.14 5730 57.30 56.26 56.79
9 366.37 367.10 365.24 366.22 3%4.39 39521 393.15 39%4.30 56.79 57.25 55.81 55.92
10 366.26 366.48 359.86 360.19 39435 39459 38739 387.75 56592 56.16 6571 55.71
" 359.40 363.91 356.04 363.68 386.89 391.82 38.29 391.58 557 56.79 54.00 55.45
12
13
14 363.45 363.45 35710 357.31 391.33 391.33 384.42 38466 55.37 55.72 B5.18 56.25
15 356.69 358.11 349.88 357.95 383.98 385.56 376.56 385.39 5525 5571 B4.07 54.78
16 357.93 358.03 352.78 353.75 38537 38549 379.88 380.90 5478 5489 53.09 53.78
17 352.97 352.97 346.26 346,57 380.07 380.07 372.90 373.22 53.46 53.76 51.72  51.97
18 34529 349.82 343.88 34585 371.83 376.80 370.40 372.53 51.97 51.97 50.68 50.88
19
20
21 345.38 348.41 34419 346.44 372.02 375.34 370.72 373.14 50.88 51.34 L50.65 51.34
2 346.68 357.61 346.66 35757 373.40 385.25 373.39 38521 51.31 52,14 51.03 52.04
23 357.83 358.40 363.16 354.21 38549 386.07 380.44 381.55 52.02 52.62 51.61 51.92
24 353.76 353.76 35062 352,78 381.07 381.07 377.66 379.95 51.91 5261 51.63  52.51
25 352.73 355.62 362.45 353.19 379.90 383.01 379.59 380.39 52.51 5251 52.51 52.51
26
27
28 353.35 354.68 347.43 348.10 380.58 382.03 374.10 374.84 52.38 52.94 52.29 5259
29 347.81 347.81 341,70 342.37 37454 37454 367.88 368.58 52.48 52.75 52.15  52.66
30 341.77 34537 L336.78 344.11 367.95 371.86 L362.50 370.47 52.45 52.91 52.07 52.82
3 34457 346.03 342.02 343.85 370.97 372.54 368.16 370.12 52.82 53.66 52.52 53.58

F#] Avg. 358.07 360.05 354.10 356.69 385.54 387.70 381.25 38405 5454 5490 53.85 54.37
1998

B High 441.47 442.03 438.59 441.04 472.46 473.08 469.41 471.99 98.97 100.64 98.01 98.97
R#B Date 06/04/38 06/04/98 06/03/98 06/03/98 06/04/98 06/04/98 (6/03/98 06/03/98 02/11/98 02/10/98 01/05/98 02/10/98
&{E Low 314.456 327.69 310.83 317.09 338.15 352.53 334.21 340.99 49.84 50.23  49.11 49.88
HHA Date 08/18/98 08/18/98 08/18/98 08/18/98 08/18/98 08/18/98 08/18/98 08/18/98 08/14/98 08/13/98 08/13/98 08/13/98

SE# Avg. 385.02 387.71 381.44 384.69 412.74 41568 408.88 412.41 7566 76.42 7463 75.44
1991—1998

%5 High 520.25 520.25 507.88 517.90 548.54 54854 535.47 546.01 199.84 201.86 191.11 198.13
H# Date 05/13/97 05/13/97 05/12/97 06/12/97 05/13/97 05/13/97 05/12/97 05/12/97 12/10/96 12/10/96 12/10/96 12/09/9%6
& Low 45.65 45.65 4565 4565 9526 95.82 93.34 9526 49.84 50.23 49.11 49.88
AP Date 09/06/91 09/06/91 09/06/91 09/06/91 08/01/94 07/29/%4 07/29/94 (7/29/%4 08/14/98 08/13/98 08/13/98 08/13/98
Y Ag. 175.81  177.256 174.27 175.71 202.65 205.05 200.09 202.49 102.76 103.17 102.27 102.70
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STOCK INDEX

B RIENESE

COMPONENT INDEX MOVEMENT

IR 153 S2SE COMP. SUBINDEX 12/ 1,97 - 12,/31,98
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R A48

BRUE R
SSE COMPOSITE SUBINDEX
RIERGHHEM B} ABRIER B B RS
SSE Composite Subindex SSE Composite A-Share Subindex SSE Composie B-Share Subindex
127 07/20/1994 = 1000 07/20/1994 = 1000 07/20/1994 = 1000
December

v BE BRE KE FE BE BE KF AT BE  BE  ¥H
Open Hgh Low Cose Open Hgh Low Cose Open  Hgh Low  Close
3209.156 3218.07 3175.66 3180.99 3729.76 3740.61 3688.53 3694.68 473.48 H477.35 473.48 475.75
3182.46 3202.65 3160.88 3201.41 3696.46 3724.26 3670.22 3722.79 475.75 47575 45595 466.77

3201.46 3210.74 3171.16 3179.37 3722.84 3734.14 3690.20 3698.76 466.77 466.96 45448 459.20
3178.59 3204.40 3137.72 3149.82 3697.81 3731.65 3652.56 3662.86 459.20 459.78 438.55 459.07

3216.98H3222.18 3124.90 3130.40 3744.54H3750.87 3633.57 3640.12 459.07 463.38 455.00 456.70
3127.00 3155.28 3121.69 3148.02 3635.98 3671.08 3631.54 3663.80 456.70 456.70 447.54 450.53
3163.42 3158.66 3130.06 3134.14 3670.37 3676.74 3647.82 3652.61 450.53 458.84 430.96 434.97
10 3135.47 3139.59 3085.14 3088.96 3654.23 3659.11 3592.91 3597.55 434.97 437.10 434.97 435.27
" 3080.50 3128.19 3069.64 3124.88 3587.27 3641.456 3565.25 3638.80 435.27 44569 L408.54 441.92

OO ~NOH”OoOLPdWN—

14 3115.63 3118.95 3066.456 3068.49 3627.81 3631.98 3569.18 3571.48 440.88 44425 435.08 438.49
15 3056.88 3078.06 3011.62 3075.23 3557.36 3583.83 3502.25 3580.61 438.49 442,01 433.23 435.93
16 3078.10 3078.10 3027.93 3034.53 3584.10 3584.91 3625.42 3533.08 43593 436.42 423.35 430.55
17 3023.73 3023.73 2974.17 2977.16 3523.18 3523.18 3463.04 3466.04 421.70 432.13 417.50 423.10
18 2967.68 3003.39 2955.87 2971.38 3454.51 3498.88 3440.14 3462.89 423.10 423.10 411.17 412.47

21 2971.01 3001.94 2958.94 2977.77 3462.45 3500.25 3447.76 3467.91 412.47 420.00 410.20 420.00
22 2076.76 3054.42 2976.32 3052.62 3466.68 3558.48 3466.15 3557.16 420.00 428.17 418.18 424.87
23 3056.10 3062.98 3011.55 3024.18 3561.39 3567.42 3509.38 3524.02 424.87 433.72 417.69 420.92
24 3021.41 3024.32 3000.37 3009.96 3520.65 3524.19 3494.56 3504.66 420.92 426.56 413.73 426.56
25 3011.92 3046.36 3009.99 3014.39 3507.05 3547.71 3504.69 3510.04 426.56 426.56 426.56 426.56

27

28 3011.655 3031.54 2976.17 2977.94 3507.93 3532.58 3464.28 3466.43 422.92 427.97 422.00 424.61
29 2077.02 2987.97 2936.22 2946.26 3466.45 3478.07 3416.77 3427.25 421.49 429.08 418.30 426.39
30 2937.53 29%8.00L2902.43 2952.70 3418.39 3455.6113373.99 3433.68 421.57 430.76 411.59 430.24
3 2958.87 2971.01 2840.40 2949.31 3441.18 3455.19 3417.37 3427.12 430.24 437.86 415.02 436.91

F# Avg. 3071.70 3090.85 3039.79 3059.56 3575.58 3598.79 3537.72 3561.06 437.95 442.61 429.26 437.29
1998

& High 4326.71 4336.31 4276.50 4317.71 4988.46 5037.48 4947.89 4982.06 760.63 775.28 752.14 755.09
H# Date 01/06/98 01/06/98 01/06/98 01/06/98 01/06/98 01/12/98 01/12/98 01/06/98 01/05/98 01/05/98 01/05/98 01/05/98
(& Low 2937.53 2968.00 2902.43 2946.26 3418.39 3455.19 3373.99 3427.12 374.64 381.71 363.03 374.64
B4 Date 12/30/98 12/30/98 12/30/98 12/29/98 12/30/98 12/31/98 12/30/98 12/31/98 08/13/98 08/13/98 08/13/98 08/12/98

¥ Avg. 3698.57 3726.96 3662.15 3692.30 4283.41 4317.78 4240.27 4276.29 588.20 595.98 677.50 586.78
1991—1998

& High 6044.82 6103.62 5958.06 6019.22 6878.29 6950.11 6€776.38 6848.00 2675.30 2679.76 2602.78 2665.67
HHA Date 05/13/97 05/12/97 05/12/97 05/12/97 05/13/97 05/12/97 05/12/97 05/12/97 02/09/93 (2/08/93 02/09/93 02/08/93
M Llow 401.35 406.92 396.51 402.50 956.76 980.98 935.37 966.49 374.64 381.71 363.03 374.64
H¥#A Date 09/07/91 09/07/91 09/07/31 09/06/91 07/29/94 07/29/94 07/29/94 (07/28/94 08/13/98 (8/13/98 (8/13/98 08/12/98
£ Avg. 1594.49 1622.64 1564.70 1593.69 1895.45 1931.41 1856.37 1891.97 1141.38 1147.07 1135.53 1141.60
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SECTOR INDEX MOVEMENT

Tk #1555 INDUSTRIAL SUBINDEX 12/ 1/9? - 12-31/%8 7k » & 45#r COMMERCIAL SUBINDEX 12/ 1,97 - 12,3198

4330.88 4329.44 5173.80_ 5172.88
4193.80_ 4966.78_
185768 4760.40_
1921 mw*]”" 4 4554.18
3785 .28} 4347.89
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3512.88 e 3935.28
3376.60: 1e8 372&.91{
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SR ATES FINANCIAL SUBINDEX 12/ 1/9? - 12/31/38

it 7% 1> edE%r PROPERTY SUBINDEX 12/ 1,9? - 12/31/98
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8295.00
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7398.28.
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188
£

9?7 98
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S

23883 I T
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A F R AkIEE UTILITY SUBINDEX 12/ 1/97 - 12.31/98

S AV3EE CONG. SUBINDEX 12/ 1,97 - 123198

3991.08 39%.12
3812.48.
3633.
3455.28 W
3276.68_
3898.68
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A 3

58085 i1
SSE SUBINDEX
RiES XY REXEEIEY
. SSE Subindex SSE Funds Index
12 7/20/1994 = 1000 3/15/1986 = 1000
Ik @b SME HFER AREL Z46% FF BE BE K
Industrials Commercial Financial Property  Utiites Conglomerate  Open High Low Close
1 3292.14 3523.35 6609.76 1407.25 H2468.82 3607.69 1236.81 H1246.49 1220.42 1222.71
2 H3304.76 H3524.73 6677.37 H1429.78 2465.75 H3677.66 1220.88 1224.08 1210.52  1218.31
3 3280.69 3501.80 H6723.86 1389.80 2433.18 3624.90 1219.03  1220.91 1211.24 1215.74
4 3249.44  3433.78 6706.96 1356.48  2418.70 3572.46 1214.99  1225.43 1209.05 1214.68
: |
6
7 3216.83  3400.49 6656.24 1370.10 2408.62 3577.84 1227.80 1232.40 1184.10 1194.70
8 3242.78 3430.70 6668.92 1382.68 2429.00 3601.43 1192.98 1202.13  1191.92 120783
9 3240.46 3417.62 6605.53 1377.15 2467.86 3568.33 1201.58 1203.96 1191.51  1199.97
10 3204.49 3363.25 6487.20 1343.89 242179  3509.31 1198.55 1198.656  1180.30  1181.66
" 3242.93 3393.19 6584.40 1351.42 2433.39 3546.17 1179.76 1215.85 1170.73  1205.52
12
13
14 3186.90 3321.69 6449.16 1311.04° 2397.37 3499.82 1201.14 1201.14 1180.12 1184.70
15 3179.48 3324.53 6453.39 1335.81 2424.30 3538.84 1179.88 1188.59 1168.85 1181.93
16 3136.71 3289.36 6389.99 1303.88 23%4.67 3487.77 1179.15 1180.03 1169.82 1174.61
17 3067.00 3211.66 6292.79 1279.42 2346.20 3446.20 1171.83 1171.83 1146.9 1148.59
18 3059.37  3190.81 6309.70 1286.47 2350.47 3424.22 1147.74 1157.08 L 1139.39  1151.47
19
20
21 3059.80 3206.47 6343.51 1291.06 2344.07 3418.86 1150.69 1174.63 1147.98 1155.16
22 3158.27 3318.40 6432.26 1323.41 2413.96 3489.08 114957 1182.85 1139.87 1175.96
23 3131.50 3296.06 6360.41 1312.86 2383.64 3459.79 1175.56 11%4.48 1165.71 1176.27
24 3112.37 3302.26 6339.28 1302.05 2359.61 3441.46 1172.84 1175.00 1162.16  1172.69
25 3114.01  3274.08 6360.41 1304.22 2370.80 3451.14 1173.356 1192.43 1172.35 1189.91
26
27
28 3068.72 3199.30 6318.15 1285.44 2362.28 3391.58 1191.66 1242.12 1185.84 1218.03
29 3024.17 315%4.13 L6258.98 L1278.03 2317.62 3389.67 1211.61 1213.19  1175.48  1198.07
30 L3022.02 L3152.49 6305.47 1294.87 2314.38 3374.70 1190.15 1219.5%6 1177.24  1179.39
31 3026.04 3163.05 6275.89 1293.07 L2290.24 L 3356.09 1177.10 1192.84 1170.54 1178.08
F1 Avg. 3167.43 3321.70 6461.29 1330.83 2392.29 3498.04 1189.77 1202.42 1177.48 1188.70
1998
=& High 4297.89 5137.74 10142.85 2131.38 3888.96 4782.10 1687.62 1731.34 1666.27 1692.94
HHH Date 06/01/98 06/03/98 01/05/98 01/07/98 01/08/98 05/25/98 05/19/98 05/18/98 05/18/98 (05/18/98
1K Low 3022.02 3152.48 6073.03 1248.61 2278.74 3356.09 1052.98 1102.77 1041.43  1066.36
B £ Date 12/30/98 12/30/98 10/27/98 08/18/98 08/18/98 12/31/98 08/18/98 08/18/98 08/18/98 08/17/98
1 Avg. 3779.38  4111.35 7759.66  1672.56 3022.18 3968.64 1368.12 - 1388.04 1349.89  1368.93
1991—1998
&5 High 6062.41 10435.84 13610.01 3573.55 4633.31 5046.56 3489.69 3516.75 3279.50 3485.34
B34 Date 05/12/97 05/12/97 05/07/97 (05/13/97 12/09/96 05/12/97 11/06/9%6 11/04/96 11/05/9% 11/04/9%6
A% Low 947.76 903.85 951.04 827.61 974.07 867.94 948.22 952.82 945 .56 948.94
A $8 Date 07/29/94 07/29/94 01/23/% (02/07/9% 07/28/94 02/07/9%6 04/03/96 04/04/96 04/04/% 04/04/96
FH Avg. 2343.56 2524.60 3953.33 1423.78  2119.31 2377 .62 1367.34  1387.25 1349.16  1368.15
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STOCK DATA

RREHTRE
AVERAGE P/E RATIO OF STOCKS
BEENMNESZ
198 £ 12 RE Post-tax Eamings Weighted Average
End of Dec,1998 METFY EREENEY BERENEY
Simple Negotiable Total
BE¥1 Stocks 34.52 27.78 30.59
T Industrials 33.55 26.38 29.42
B Commerce 40.22 37.70 39.11
€® Finance 43.22 28.61 30.33
b7~ Properties 42.75 36.35 41.89
ABEL Utilities 26.36 21.19 24.77
444 Conglomerate 39.40 37.41 39.68
A RIS A-Shares 38.33 32.18 32.31
Ty Industrials 37.86 31.16 31.23
&y Commerce 41.25 39.27 39.63
&R/ Finance 43.22 28.61 30.33
#b7™= Properties 43.97 37.55 42.47
ABE Utiities 31.72 28.41 : 27.20
44N Conglomerate 40.77 39.44 40.45
B F# B-Shares 5.76 5.81 5.71
T Industrials 5.565 5.74 5.61
Ay Commerce 6.47 6.63 6.63
€m Finance
7= Properties 12.54 9.63 9.63
AREY Utiities 5.99 5.73 5.77
%ALY Conglomerate 7.51 6.67 6.67
RIEESIEMESHE
SSE FUND INDEX MOVEMENT
SRIL3E$ 5% SZSE FUND INDEX 12/ 1,97 - 12,3198

1732.00 1731.35
1662.
1593.
1524.
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