SEARREEIR PO

— RS RMZiIEIL

O YE AL kkdinhix




|

LS

S —

H

A= SIZIH-A
—Rg 5 ESEZS 188
General Monetary and Macroeconomic Theory

R B K2 R

o B4V T ¥




THAEgEE: TN
TR, E F
T, FAOT

BEERFE (CIP) HiR

— MG 5 E MV L/ () AR (Mundell,R. AL ) 35
RIFAFERR, Sk 2 A —db o P E 4 Bl kAt ,2003.10

(FAVRG ¥ 04E;2)

ISBN 7 - 5049 - 3167 - 5

L. — 1.O%- Q@m- H.OFEWRLF¥ OKHH
it N .DOF0I1S2F820

i E IR AR B B IE CIP B 5 (2003) 56 087959 5

H AR
. I oAk o 4 2

i - N T W PV NAWE R =

BATT 66024766 124 AR %5 85 : 66070833 82672183

http: //www. chinafph. com

mE4 100055

ESrS s TR 2R LI

BRI b K ED R A BR A 7

KoF 155 2K x 235 X

Ensk 1275

T OI0T

X 2003 4 10 J1 55 1 AR \
EIYK 2003 %10 H 4 1 RENRY !
EN%L 13000 i

EM 280,00 )C(IENH)




B
................................................................................. 1
B OBF. BEMAE e 10

ZRIFARTR  vevvreernnnreeeniine ettt et be e e st et ee s e 10
BRI BEFIFIZR  ooevrerreeene oo 12
IMEFIFIBE ceeereeeie e 13

TFMRER oorereeririeie et 15
%i/b\ ..................................................................... 18

BoE BEEWHK, EERETAE o, 20
BETILHITRIE oorveeererrorreeereeeeneeeiieaeres e e s ereeens 20
BRI AMELHRGE UFRRER oo, 2
BRI T ELABRETIE oo, 24
ATRF B RIEE T o vrorrvesvemeesreennienneessneeeenree s 25
ZEI o e 28
ZHE BFHEK, HERETRE o, 29
AR BIAEBIFIA/N oooremerreee et 29
BB RRIFEE oo 30
JUTTEIRR covvvererrmree it 3
BETRY BRTEIE  oovvvvvreemrrernreeseoieeeesseneeereeesennaeeseerenas 36
1




S RSN M T R |

L

FtE

FREBARNBTFHIE oooverrerreremememe s 18
Ry A AR b R VAR R R SRR TP PP RS RERPRPRPRPPOIRPRPRRS 39
BRI ER e 42
S TR X AP RTESIE LA oo 5
FUAM—FBARIE  cveeeererrerereenmmere st 46
YIEHTFRISAKEBRENE cvvvvvvreervrerermerirer 49
WA FIFIZEPLGE  eeervrrrremrermmees e 50
PEEE Bl e 53
PREBIRIHE coeerrreremmmeee e 56
ZEYS  ervreee e e 60
(R FIACHTIBET o vveeevreemrerneenmecenieeens 62
BECBIZRIA  oreeriiinn it 62
BRI covrrerer e 64
AFTYEZS veerersenennenienie ettt e 65
BERFIBEE  covervreermmmiee e 66
FEFEFJS A, veererernnssesnensenisienss e aiscir e 68
ﬂ[ﬁ?}iﬁ\ mmﬁ%ﬁmq& ....................................... 69
e, BRI FIBIFRE oeerreerner e 7
BRMENBFEB R EFTRE vorrrrreemrierremnninn 74
1T PP 74
R L 77
B RIS FABT YT oo 130
B BT IS e, 164
........................................................................... 195




i=3

oil

M 1936 FPLBHTEAR GEIL) LIk, ZNEFERR—-ELT
Bz, FUBMHITL AT RBRT RS8R FRERL.
ik, HEMBEFRHPRLKFHERES, LTHERREHF
MEFAME, RFEQ L —RELER. BN EEREANBEE
1A HEF 20 42 30 AL, MR RO — RIS HFRAUHLA R MR

HHERERMERVAEE, BANREENIAR, RIFHERE
B, HTREFENEABXREFER AT E. KUFERSH
SREMNERWINE. HRERNIIKFhFHRRMERE, 57
Eikes RS ShE TR, FEF KRBT 3E T E
Wb R, RELHRERL, FHHAMaRANHE, Taox
WEEHER, MRHAK Y, THERERERBEFHNBRRETRZT,
FMEEL R, CURERAESHHE. IPAFHATIRE—EHF
SRFHHTHLE, RLER, BRGREFERERE TR IE
it, ENEETIWKTFHERRME, MIRIEASERNZT RN
REFE,

PLBHTRDHRRNST, HEPEFFFRERERNA. B 201
220 FREELFRB KL T8 LBk S UH FREHE R
JURERL, 20 A2 30 FREH, HIBHELHE S RIKREERGRE,
AR 5HREREFAR, FLEFENTRORLMNETFE, W
RYBA S E THERIE, BRALEF AERBHNERLE. K

i, SBHRAKBER: BEIRRERL, RUHEHERASFE!

4




2

CrHE IR ST SRR

C?% %

5

il

GHRFFAGLRET, BIEFERLABHAL!

RIEIUBHTRHLIT, o AR FTa 1R R M BREG TR T H A8 1 R 8 o
Tk, ERFL ERANERIERE. Ay, WD PR RE
WPRHA, A" Z RIS S BUN R KF T R, FEE MK FET
MRS T TYOKFTRER, KL THKFMALAEAEE R
s B R AR, BT, AR B2 BN T Rl
ibRoy 8

B, SBHAIEK AT AHE, TRANBRATHREA
REB A R — MRS R, BLBHMIFFERT — MR H &S
Mo B, BB SINTHEE AC. G TR R TR R,
BERNBEAE—TTERK, XELCAYBH¥ERGERHE, B
#Zh HREES AHFE. FEREENEF¥R, LHEFR—
REFAEFRR T M EE— L EHWIBE E X, HEEL F R
Fe R IMBT I X E R FAEA LT Rt EEBR TH .

R, BRIV R RS EF Rk R
B Mk, TR TR LUIKE A8, FEE TR
s TR M BRI HUK T, AR, TRE T M E 1%
MR ELHE, EMUE, TN, XM IRE—EBET
%, BRRERDRL AL, ENRAR - EREHRX (BA—T=HaH
WEABAN) BRMARRHFEMEE: “ERMEREBIK, XHUNIHE
M (10 RATHEET) BAEE FRAMER "

FARBEETRAFFNEFZE, FREAMERNLS & RIERA
e —2, T E Tl AR Sk, 08R T 3 M5 T 1
ERORBA W, BAGRERMOMEATETRRE! ELRT
KRB (real balance effect) 77 Mk R LB BN A—F A ER,

LB £ EXT R GRS %t o & 205 A B % 5 )




=hi
ol

MRBE: NERAEE, WEMNNARENEE, Bk, MEKNN
BEENRARTHTGR. EFARTHAZERETOERLT, Lmae
SARAH, EHERNATRIETEBE, FEAMEKE TR RSB R
Mt BAMK Sy, ERAMRERT EAIRETRITREM, ARHE
TEEALMEREOME, EXENYEHN2ARBD

B, oMUY Rk E @ LT (legal teader currency) AR, ¥EH

AR SWE Gt/ NRY, Frl, ERBFEREMEKF, B

%%M%K?E%M#%moﬁﬁﬁ%ﬁﬁﬁiﬁﬁ,%%Nﬁﬁ%
K, EIBHHREREWHIAT: “KPRNBEEAL

HREFFREGTRERFIONEFHER, R, LY4HREF
¥R EABREYBH R, F KR REBE T FK
RAKRRERZA, JBHYMAEGCDERDER, EPEXEN

i, SUBEHERGE K —HEXEREE LK, ELIEH, BN
KBRS MM AT # R EARIET 1, MATABGA LY b ¥
B T Bt & £ LHE,

REm, JLBHEXWEBPEAENBEZER, ZEMRK. H-
RERKRZEHEERFERER B, MAREFHEK, KAV EE
R ERBRARME S, MBRARGEAES BEM AR, FH—N
HFMBOE AR TE, A4 S5 B A ™ B E R R R R,
BRBAFUBHEARBARMET . Moo, PBHBORS EREFHR
ROURKSEE. JUBH (BiR) WXMREHMEY, HEZHFNE
TS, W7 S E PR RIC &R ) R,

ABRTIRENE LR : B 5IBH UKW TR &AL,
PRERZIE, KRG RERATBNE— BUERIHHTIAS
MR E LR, WREAE M ERAL, MK BTk
E FRBIE S REFFERN SR, BITRAFTA EENHMEFER

ﬁqb 3

“

SHERNEN rARE |




4 GW— G5

5

BB E T ERL . R Kb, s RS R E
B WER I Ak ER A o A B SO KR, 5
Big- i ERAANSINEI “TE . EEMART, KRT 1951 F
iy (BURATF A8 . BRSSO T —DHa i g AL, [ g5A
A Em A . SR R R, USRI & i — BT R
fit-

ABH I T BERAR, KET 19604 12 AR (B
R AR (pp.622—626) CHEBFFTRRATN “Aff. /A FHSR A
B, B AR 2 5 K6 O S 0558, AT, B
WL EERAE R, SEMAM TR, EHEMAT A
AR AR W RERES TR A A B
5 T 0 5 0 S S R TR TIOR8 7 0 B B 0
FEAR (AR AR RO R KT, 385 b0 5 55 T A0 B 1 T 4 1
PRI Tl E T WKW (0% = ) b
G ERMVAEETN, GROE AR, Bt AT TR
W% 7 R R A TR R 2 DL RO R, SR P BV
ATFIT 55 ENSKEURS (b RS0 THOIA, T2, 4RI -
EZEMKR, BARITHERN, HEHE FE, SR04
R EROMEHTIE, FHANARE 2 hLRE LhE, A2
HERE BB, W AR B RSB 2 B B A, 18 T 0
SV T LB ORI TS . St 55 i B e

KT, THOAHFIG L TR RO, IR ARE A BT R BG40
SR — T A R BRI, o S RIS A B A

*

2 &




MR, AREEABREBE T RRT, FERFELAHN,
WRAT MG RIEZ R, BUFHE Y&, FARABFRERE LR
&, BEETBRTANAFEANELN. ATHBRABEARNER, B
WERNFUIHRANZR AR, BB LS AT
HEA A HTRARMIIRLHE TR, FUBABIUE TR, X
TECRAIEB AV T 04 T 70 MBS = A R U
B ARBFTARMEMA, ERETREHR OB GNE, B
W, DR IEBABEE . E—IEEFEATS L, BEKBHE
DA 5 2 s AL B B, AU A BACATBRE . W & 3B 5 4%
e
HR, ASMARE “HEFANG” BEE, LAY, BMER
XRBABRAYE, BARBELHEEEABRANEE, 588kE
BB, SREBHLREE. TIRAE B L) s i Btk 14
K, BAMITRERARRE, AT, X FXMERL, EXERNLA
BRI MBKTREDREENEETHHRTEE,
ERLHRH—MERERLT, RANGHEETTE, BRI
ARPRHR. AR FABRMEEZEREN S LR AL, B
2, BRIZSS, WA BB =4 —Fh AT BN, 2 R A 4
VI, SGRIEEHFIE EF . BHEAEMAY (RXE) (Collected Papers)
B, NERHMLEXH, SMRERBEERTNRX, BRAT L
FRRIER EER AP RS PRE - 2R ARFEH
REBIFRARN B/ — B 5r . SR1TT, EEHEEARZBEEH, i
RGENSICIAEM . SER, MR HERSF TR
REH— PRI,
XHFRMEESEAUBAIER., AREUARRE N & RAEE
BHGIL, CHERRTARARSUENGY, SEESHE CF

#q: 5
3

SRS S M T R |




6 C?¥ g

ECTIGRE |

24
i

B

S6H

paii3

MIBFFE T R 2 . A ERJE — R SOE ERET e X I,
ABE RXE EREK. EEMALMERT, ERT 1963 F
(BhAZ ¥ RE) (RIRER “@RBERAFE"), HEETmETE
ATURT=AEAKEA IS 00 RER T EMA RS, 8l
BRI RFEL: KAREESALRMAT (BEN—REX
ERME) ZEXAKEIL, RXR A EARTIRET L gE T
B.OBENNE —XrRREN A, REMERE. £ (MR TR
TR IR — 2 %5 T PO STA M R B 0 R R MR, FREOBERLE
B SETAIRAY B R RN T UM E S R A Sl AR . X
GeHmRE. TUNEREKERARBEERANEMREWELM
{H, RS TSRS A R INEE, FODRFEIRE A 2.
AERRNE “BREK, SEMETAER, RRT (BHE
Frerget) (19652 H, pp.61-66) (JRAREN “EMA T HERE T
M—TBIR") . WCHZTFERIIALRNETE, i T 2RMNA T
M- PBET IS - IMBEI R R ERBMAENAFE, ©HRMRT —
THREL, MERRATHBESEE. ITEF IM4&, THN R E
BOEEE AR (HE, MRGRTNE, 2FEK, BagHFRL
PN, FERMUBEEHRET, FIRLRETH WRHHR
WA, ERMENERERERT THEFHEKEERENEKTT
W, ESAFOKFERTEL (8H) FIFKF. B, BEYHERMT
IS IM B R, MR FREMAKFZ L EXMRAKFEE,
B EMELMEKFET IM& ERE XFIRKFE, &HaEEL
PAE AR . A S B RMEAE THE IR K AN A0 A 5 2 55 14
HLEH, LIRERBIAARRGE N B AR E L, S IMK
RAKA R — IR E RAE N T RIEKE T A 8RG8l B
MBS K ETRMHEROHK




4e
i

AEFENEXE “FEMENEFRK”, RET (BUARTF¥x
A (1965 F 4 A, pp.97- 109, FAERE “HEK . FarE Ml bt Ak
B, XEHETUSFH K EE ZRAFHBIRA, HENRE
A RA BRI A FRRD . DR TR B by SR 5 7 I
MEAR SR BRAUEARTARREERS, MHRTERHELH
WK, 2B KA RIS TR R A, Mk R m AR
B LT AN E R, XEAET TR KM TR
B, A AT R L2 PR KRB S IR . SRR B35
KEBABESRTT KRR NEEZ L RETRREE T SRAGE
ZHE, ZRUREERESHERNRE-BRKET 5% FieR: RiE
HEKREMESZFE KR MEZ K RG], FFHBUMN
i, MEBURAK AR FEMBOREFARFEK, HilaBOoREE, W
HELHRAMERPEERELRAIRBFNFT R, WCEEEFE TAL
BREKGAFRREOEERE, URSENHEENETERNTREER,

ABHEABXE YRHHELERNE" T 194 FRRE—FTE
M2 b (Weltwinischaftliches Archiv, 1964 4 11 A, pp.301-313), Bl
BRE ‘BRI BHERNELMPHER". 5%, BXANITRRERH
RTHBEAR, HiK, B—REHIBHE LY BRI FERIFL
THREEEMEEE; MERAFEHTIREE; TRAEENEEE; #
HRELTHRRE,

FARXERLEKERT (LAER: BAMKTFROSHAY A
REMKMEFEREATE) RE-]. EnaghEEam, 44, 4
- BALTFAT, 19984, pp.195-205), XEHEBLEH S, BWiLF
ZEFER T N ENHE 2T BRETHK, R, FrigdR
BEANRFUANRELRFHKITE REXE 2. 528 UT, BGHET
ARMEFHE KBS, MEAFREFENAE, 8HEFHEKRZHIL

4

s‘«'a 7

AN EM T IRE |




.

i

8 C?% %
AR RIRFEI, LK 20 th40 80 A AU AR BUR SRRt 43 2 IR B Blce
HRELFE LS mEERKPE, B 2000 FHEFHER I,

FUERE-ERE-RLTHEKY, 2HEEESTAERELFEU
k. AR EBERAMENARME T FIEIB, 1990—191 F, REME
REFERKFART 6%, FTMEFLE" FHita, FOEER
ERHT 2R, BXELNE T WBBERW A EE . BER
. WRECEBR ., WASEBORU RS EE5 . SUERTRIAZ 5
e Bir, MHSRFREFFEFAAHMERS, MREHRRAE
—HimE . EXER I E IR A S S R AL, B ERIA AR
I B iR 2 X 202 T ORISR . SR, 24U Ay B2 R I I iR
UL R AR TR A BUBOR AR @ e FAR 2 B AR, B, UK
W, BUBBAIRAE S RERAREAER, MEL AT, HBHTE
MG KRS S MR EYIER, TSR ERZFENREK
R, Nt A 2Rt R AR

PP, EFrRMERMGET . WEL ALK BARZ
O o A7 5 B R OE T R 2R A A A R 44 TV LB o A 5 70 BB SR A R 7
ML AR o 19 M40 % E R SEAT AN R, A4 R B I BUBUK 1%
MEBRARNIT ARG EZ ERBEIAET, WBURF 3 R e
R B RHRAHER TER BRIV BB EAR, &
RETTRE AL R ENG . 20 40 20 FAGIRE T @A AL H, e
BT WBURSY £, 30 FREAMH EKHT, EREFHERAR A
ERERE MR . B RER KR ZIE, 5 T BB
R ERRT LML FRE BR, $0-5EFRYCE T B & 4™
EMR, REBAAFEECRNERETER, 428, BREEMHA
RE20 ML 10 EREHRREE,

VL0 FRMPERETERRNHRUR “HL8H" OB,

SR SFEN BT UTREE |

a9




4o
m

FELHREHBERARNTHHL, BMEREFER LIRS
RO TR A, BOBEA S i BB A RATE At . B EA T T e E
AL NRE] . WA ABB) THEGE KR 8 TE R, iR
RIERMAR—TREB LI N IRIRE M E TR

ASCHY B Y S 7E RS BRI MBORBEIE M R BRI 2, B4ET
ELTFEMAREN R T ERRN HE R FHBR A GRHRREN 5,
Rl Bk, MAERKEREXRUALE, REL
W ZRE. ZREEH . BEARL, FTHEMHTRE KRR
HEREMERREBRZE, ZREF BRI & FHHRE TS E
X, RERYEN GHIE) H%REA (WTRRSER) ML, #E
R E MBI BBREN, FilBEE¥IR, URFA/RAAE
RESNEREBRA S, EZMTIRENEHE HFRISESR,
SR SRR TBMCT (hHERFREME OB Koikng
it il RAFERGAERET¥,

gqb 9
g

SENNEMNTHRE |




4

§°

% — %
WA, fiaxfofE

ATE Fe o0 B 53 AR 0 B M2 BRAY — AR Jo X i K AR R g
U, HEMRRM M SEE AR (ATFHGHRE) RkLR
MR, —FEBRAR, RXEEX X AR ARLR . CiEH:
h%ﬁ%i%ﬁf?bwmiﬁWAm%%$%o¢K%&%¢@@:

— MR FHE R BRI 55— WA HL3R L B S5 55 76 BURF AT AR 2 (8] B B
MBI,

XK SR E B ARBFBCRE VARG, TN, fhftns
RESEM, ERIEL AT T ABAERI, &N BATR’AEM
wm, RAERMBE FREETERRNG S A LE, FEFFRFRE
JHERAL R, AR BAE Rk SRR 55— AR, PHRNE

W2 BN 5 —IA LR E A FRATE MR EITHZEM T,
M R MY K EE T —m. SRR E LR BEL
R AT AR R AR E KT,

2Tk &

HIG, TR SRR %, BITRREFR
FOMBXHEELME CEETMNE) EE, AL % TN ERE

1 %5 H “The Public Debt, Corporate Income Taxes and the Rate of Interest”, Journal of
Political Economy 68 (Dec.1960): pp.622—626, Zi1 2 B K% AW, 1961 FERRALE N X
FHA .




ZHEE

MR KCFE LB AR T, ERRBEERE: R EFELZNEN S
FEAU S T A AR AR AL AR BUR (5 FLE Y AL B BN 2
M, BRI F R R D ZGE R L FE AR, RIEBRER:
IHRMMEREDMN, TR HEAREEYE, TN IELELIRR,
HAEYREATGHE & RRE T EN, BIEFEES 5
M. SHSARBEREEWILRFRER, BEAWSYE; MEALH
EETHIREN, HRERFTHIYE,
GHERT LR TIRE I BRER:
S(r,m,A) = I(r) (1)
A= B(r,m) (2)
IR (1) RABATHYEN, RELASETRE; R ) £#15K
A, Kb r BFE, m BELHETRH (real balance), 4 ¥
EHE, BERTHRR, SEEE, | RBR%.
HErEXBHR (3) FR:
A=D/r+ G/r (3)
o DM GARRARLHMBITR B L HMELME, BAEATFH
GRAEFBUCER, ARIAMBITHEHBENFER. = MiSH

as 4 a — N
ﬁ,ﬁ,ﬂ“{m DR ELETARABBN (real balance effect) . %

PSRRI B . = MBI A 7

ARBZFHRRAMIUMRBER, ROFAFE 3) REBRER
(1) 1 (2) BRI A, FREB1-18 IS HAB HEARMAB R,

ABHM A REAMHIMEA:, MEMELAL KT (real cash
balance) HYZ-SHIL., HHMBMENR, AAMERNELHSR/FN L
FHEEH TR (X FIEFQRATE). IS HEERTH (IR
%) WHEe, FEMELASKRBNXER. ZHEBRYE, BR
FIE LA SBERBRHEES, MELHLKF EARBESBKE,

)

SRR T R |




Gﬁ g8 KM, HfEEOHE

&M LTIRSE |

mi1-1

RptidoRFIR, BERRR ERRERE. IS AR HRIREE (R

%) FgAm ARG fE, FIRMALR S ABIE AR AT

BAELUR . BRAOMATER 1S AR, IR VR T 5 R 52 32 ELHI A

RAAFHEBL. MRHISARFER, AFARREZE, SHBHE 1

S, T AB AR E). MRVANIHTE, AT GH KIS L AP

BLAIBUR SO A AR 1R

TEFRMARR R Q £, B IRRLT— B, R % K
SEARE, Q ANHEERENE, FEHERE Q AHEHE,
Ha A AR, ESAFRRERERSE, K, AXHX
ORI R FHR R ShAEAT, RS M8 A G 8
A B

DR A B R A

BHULHA . R824 R TR B A 2R W2 T ik R H S FRdY
. MRt —Rat s Q Frin, WMt B Mag A ELRER
BOKFHEE @ M hH, BRATGHNES (KRE) Hgmaish
BRRENHRKRELRETL, NTIREEMHELAERE. TN
Bl ZE, L%, i, BURSRHE CMERERL, Hids




