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PREFACE

As far as the interior nature is concerned, socialist market e-
conomy is a kind of legal economy, therefore, it is essential to -
strengthen the’ economic legislation. In recent "years, China has
promulgated series of laws and regulations, for éxample, the For-
eign Trade Law, Labor Law, Company Law, Advertisement Law,
Rural Real Estate Management Law etc. , and reformed the taxa-
tion system of the State. The promulgation of these new laws and
regulations have greatly improved the legislation situation in Chi-
na. It also sets up a foundation for China resuming the qualification
of membership of GATT (General Agreement on Tariff and Tax)
and becoming one of the founding members of the World Trade Or-
ganization. }

Generally speaking, the development of the Chinese economy
should be in line with the world’s economy. China needs to under-
stand the world better, and on the other hand, the large potential
market in China is very much attractive to foreign investors, there-
fore, they also need to understand China better, predict the invest-
ment risks and enhance the communications and cooperation with
the country.‘ One of the most important ways to understand China
is to get familiar with the Chinese law environment.’ However,
there are few books on the introduction to the Chinese laws in for- A
eign languages. Moreover, those brief, practical and update are 4
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even fewer. In order to meet the need of such kind of books, Xie
Zhao Hua Law Firm has been devoted to writing this book by orga-
nizing experienced lawyers and combining laws with practice in ad-
dition to providing legal services.

This book contains a comprehensive introduction to the pre-
sent Chinese commercial laws in eight chapters: Foreign Trade
Law, Finance and Banking Law, Company Law, Taxation Law,
Real Estate Law, Intellectual Property Law, Arbitration Law and
Litigation Law.

In order to guarantee the exactitude, we specially invited May-
er Brown & Platt Law Firm (USA), Professor Wang Liming, Ms.
Grace S. Onaga and Mr. Philip Chou to examine and correct the
book. We are very grateful for their kind efforts and cooperation.

The book is written for those who are interested in the Chinese
business, including business personnel of foreign embassies, for-
eign consultancy institutions, foreign law offices, foreign enter-
prises and representative offices in China, etc. , and also for do-
mestic consultancy institutions, law offices and enterprises man-
agement.

This book is practicable, useful and update, which is its
uniqueness. All the staffs in Xie Zhao Hua Law Firm earnestly ex-
pect that the book will do some help to our readers. If you have
any questions, please do not hesitate to contact us. And we warm-

ly welcome criticisms and discussions from our readers.

Xie Zhao Hua Law Firm
. November 23, 1994
Beijing Hotel
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