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Unit 1

Passage 1

As companies merge and acquire to steal a march on their competitors, achieve econo-
mies of scale and extend their reach, so demand increases for banks that can service their
needs more completely. Says Ian McKennnan, banking analyst at Lehman Brothers in Hong
Kong: “Large corporations will grow banks to match their requirements. You need to have
large creatures to do business with other large creatures. In the past, pure investment banks
had limited capital and balance sheets, of which they took full advantage of. Now they see
themselves as partners of the new global firms, not merely service providers. ”

To fill that role adequately demands one thing: capital. “Larger and fewer”, as one
banker puts it, is the pattern for the millennium. Borrowers appreciate that, Notes Peter Ba-
lon, head of funding at the Asian Development Bank (ADB): “I don’t say that bigger is best
necessarily, but 1 think it is best to have highly capitalized, credit-worthy counter-parties
involved in your transactions, ” '

But what does all this mean for the clients of these services, the supposed source of
much of this anticipated revenue growth? Corporate treasurers and financial officers observe
the changes going on in the investment banking community at a closer range than most.
They see the confusion and dislocation created by any merger first hand.

There is a consensus among Asian credits that the increased resources accumulated from
this consolidation will result in an improved level of service, especially in capital-raising and
advisory work, as larger resources are concentrated on the needs of end users. The short-
term effect, however, is an immediate sense of discontinuity,

Accompanying this merger craze has been an unprecedented level of staff turnover,
which has inevitably had a harmful effect on long-standing relationships at the corporate

level.

1. The increasing demand for service-providing banks is a response to
(A) the merging of large companies
(B) the concentration of the end users’ needs
(C) an unprecedented level of staff turnover
4
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(D) an immediate sense of discontinuity

2. Speaking of the role of pure investment banks, the writer implies that
(A) large creatures have the qualifications to deal with large transactions
(B) gigantic banks are being created
(C) there is a radical change in nature

(D) the increasing concentration is certain to hurt consumers

3. The passage suggests that the improvement of service level will stem from
(A) the confusion and dislocation of corporate treasurers
(B) the unexpected revenue growth
(C) the attention to the end users’ satisfaction

(D) the inevitable effect of corporate turnover

4, What would probably follow this passage?
(A) The needs of clients,
(B) The discussion about staff turnover.
(C)The production of scale economy.

(D) The trend of globalization.,

5. Toward the issue of investment banking, the writer’s attitude can be said to be

(A) optimistic (B) biased
(C) objective ' (D) pessimistic
Passage 2

For anyone who is set on a career in fashion it is not enough to have succeeded in col-
lege. The real test is whether they can survive and become established during their early 20s
making a name for themselves in the real world where business skills can count for as much
as talent and creativity.

Fashion is a hard business. There is a continuous amount of stress because work is at a
constant break-neck speed to prepare for the next season’s collections. It is extremely com-
petitive and there is the constant need to cultivate good coverage in newspapers and maga-
zines. It also requires continual freshness because the appetite for new ideas is hard to satis-
fy. “We try to warn people before they come to us about how tough it is,” says Lydia Keme-
ny, the Head of Fashion at St. Martin’s School of Art in London, “and we point out that
drive and determination are essential. ”

This may seem far removed from the popular image of fashionable young people
spending their time designing pretty dresses. That may well be what they do in their first
year of study but a good college won’t be slow in introducing students to commercial

5
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realities, We don’t stamp on the blossoming flower of creativity but in the second year we
start introducing the constraints of price, manufacturability, marketing and so on.

Almost all fashion design is done to a brief. It is not a form of self-expression as such,
although there is certainly room for imagination and innovation. Most young designers are
going to end up as employees of a manufacturer or fashion house and they still need to be able
to work within the characteristic style of their employer. Even those students who are most
avant-garde in their own taste of clothes and image may need to adapt to produce designs
which are right for the mainstream of market. They also have to be able to work at both the
exclusively expensive and the cheap end of the market and the challenge to produce good de-

sign inexpensively may well be more demanding than where money is no object.

6. In the eyes of the author, conventional wisdom to fashion business is .
(A) competitive (B) unclear
(C) misleading (D) oversimplified

7. The strong competition of fashion business is manifested in the fact that
(A) young designers have to keep up with the taste of their employers
(B) designers are obliged to cultivate the appetite for new tastes
(C) young designers have to maintain good press contacts

(D) designers should not be slow in making prompt decisions
8. According to the author, training should acquaint the student with a knowledge of

(A) corporate management
(B) marketing strategies
(C) selling skills

(D) fashion economies

9. It is stated in the passage that, initially, many young designers have to
(A) repress their creativity
(B) change their personal taste in fashion
(C) conform to a certain image

(D) handle business problems

10. The main purpose of this passage is to .
(A) introduce some innovative ideas
(B) present an encouraging picture
(C) get rid of some common illusions

(D) discount the creative element
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Passage 3

How can you find out what is going on inside a person’s body-— without opening the pa-
tient up? Regular X-rays can show a lot. CAT scans can show even more. They can give a
three-dimensional view of body organs.

What is a CAT scan? CAT stands for Computerized Axial Topography (ETH X Yo H
A). 1t is a special X-ray machine that obtains a 360-degree picture of a small area of a
patient’s body.

Doctors use X-rays to study and diagnose diseases and injuries within the body. X-rays
can locate foreign objects inside the body or take pictures of some internal organs—if special
substances as dyes or special liquids are added to the organs to be X-rayed.

A CAT scanner, however, uses a beam of X- rays to give a cross-sectional (I#% W7 )
view of a specific part of the body. A fine beam of X-rays is scanned across the body and ro-
tated around the patient from many different angles. A computer analyzes the information
from each angle and produces a clear cross-sectional image on a screen. This image is then
photographed for later use. Several cross-sections, taken one after another, can give clear
“photos” of the entire body or of any body organs. The newest CAT scanners can even give
clear images of active, moving organs, just as a fast-action camera can “stop the action”,
giving clear images of what appears only mistily to the eye. And because of the 360-degree
pictures, CAT scans show 3-dimensional views of organs in a manner that was once only
revealedduring surgery or autopsy (f&H)).

Too much exposure to X-rays can cause skin burns, cancer or other damage to the body.
Yet CAT scans actually don’t expose the patient to more radiation than conventional X rays
do. CAT scans can also be done without injecting dyes into the patient, so they are less risky
than regular X-rays procedures.

CAT scans provide accurate, detailed information. They can detect such a thing as

bleeding inside the brain. They are helping to save lives.

11. “Foreign objects” (Line 2, Para. 3) most probably refers to .
(A) a substance which gets inside the body by accident
(B) a strange organ that has grown in the body
(C) a new thing that is unknown to the doctors

(D) a severely injured part inside the body

12. What is NOT true of a CAT scan?
(A) Tt utilizes computer techniques.
(B) It can stop the action of an organ for a fraction of a second.
(C) 1t is safer than regular X-ray procedures.
(D) 1t gives clear images of active, moving body parts.
7
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13. What is the special feature of the latest CAT scanners?
(A) It provides clear photos of moving organs.
(B) It won’t cause serious skin burns, cancer or other damage to the body.
(C) It can take 3-dimensional pictures of internal organs.
(D) It helps to find out what is going on inside a person’s body without opening it

up.

14. It is implied but NOT directly stated in the passage that .
(A) CAT scanners can take photos of either the whole body or one part of it
(B) CAT scanners do not need the injection of dyes
(C) the patients can be exposed to a slight amount of radiation safely

(D) CAT scanners are more expensive than regular X-ray procedures

15. Which of the following might be the best title for this passage?
(A) The Newest Medical Invention,
(B) Advantages and Disadvantages of CAT Scanners.
(C) A New Type X-ray Machine to Save Lives,
(D) How to Avoid Exposure to X-rays.

Passage 4

Birds always seem intensely active because of high body temperature and the liveliness
that comes of flight. But being intensely alive does not necessarily mean being intensely in-
telligent, as we know from human examples. In respect to their minds as much as their
bodies, birds have developed along other lines than mammals.

Mammals have gradually perfected intelligence and the capacity for learning by
experience until this line has reached the highest point in that conscious reason and in that
deliberate reliance upon the accumulated experience of previous generations which are unique
properties of the human species. Among mammals the level of intelligence has gradually
risen, and simultaneously the power and fixedness of instincts has diminished. Birds, on the
other hand, have kept instinct as the main support of their behavior, although, like all other
back-boned animals, they possess some intelligence and some power of profiting by
experience. These are subordinate, however, used merely to polish up the group of instincts
which is provided by heredity without having to be paid for in terms of experience.

Indeed the anatomist could support these observations made by comparing the brains of
birds and mammals, For whereas in mammals we can trace a steady increase in the size and
elaboration of the brain hemispheres, the front part of the brain which we know to be the
seat of intelligence and learning, this region is never highly developed in any birds, but re-
mains relatively small without convolutions (}§4) on the surface. Other parts of the brain

8
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which are known to the regulating machinery for complicated but more automatic and more

emotional actions are in birds relatively larger than in the four-footed creatures,

16. The intelligence of birds is inherently limited by their
(A) small cerebral hemisphere (B) extreme liveliness
(C) well-developed instincts (D) high body temperature
17. 1t can be inferred from the passage that the degree of activity in a given animal is re-
lated to the
(A) size of cerebral hemisphere (B) number of cerebral convolution

(C) accumulated experience (D) body temperature

18. According to the author, instinctive action in birds is
(A) unaffected by learning (B) independent of conscious reason

(C) dependent upon intelligence (D) a measure of their intelligence

19. The expression “accumulated experience” (Line 3, Para. 2), as used in the pas-
sage, could properly imply all the following EXCEPT
(A) language use (B) manual abilities

(C) science and technologies (D) social institutions

20, An ambiguity exists in the last sentence because the author fails to take into account
the fact that .
(A) not all four-footed creatures are mammals
(B) mammals are also emotional creatures
(C) some birds do not need a regulating machinery

(D) mammals also carry on automatic actions
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1. “ As companies. .. that can service their needs more completely. ”(Lines 1~3, Para. 1)
AR “As”E| S BB AR 1B M 4], “steal a march on” B X A “B K —F 173", “economies
of scale” BYN“HMEZ W, AIBAN ‘B TFUNFRE-ST5, AFELSH BB TH
EARFWREMY KT EMWEAEE, U FREE I EINREE D 2HR S OB
MERBKEZIENT.”

. “There is a consensus ... as larger resources are concentrated on the needs of end

users, ”(Lines 1~3, Para.4)

A4 EFEWP R as” 5| F 8 R EH RN, “consensus” B XL R “—BER”, “consolida-
tion” 2 SCH“HIGR”, EEMIBH R EIBH A", ARNEME TR BB —FILR, &
FrRBMBRFER N RERMFKFHRERT AHESEFMRGEE AT, BAELHRR
ALUETERUBERAAFNTE.”

. “ Accompanying this merger craze ... at the corporate level. ”(Lines 1~3, Para. 5)

A FEFEM D FEELEN, FEIRD R “level of staff turnover”, “which” 3| R E BN A 15
MRl —/NE), “unprecedented” R L “RTFT R A M. /8 B “BEX Fh 3 W #49 [R] o HH BB
BRAFR R TR T MBI RS KR, OB AR S A E R ED KB
FEMEMLRERAEML .

* SR

(A AEESNEXHEREEN, ML/ RN R S ERITRER AL
Em.HREERA 27 SR ELABIEE 1A,

(O, EEE AARSE 2 BERPEMKIKEIAL  “in the past”M“now”., IEHHERNE
&Sy :NEE N

(O, ARZHE. RERBRE2 A,

4. (B), XEWTXHEAEERE-BNEEAX. BE—BINIEEN R LAY RE".

5. (O, fEEEBRAIFRER, KEIREERN. SRBERIFIE.

Passage 2

BRSE

FXE M B KTE T BAK AR B Tk 34 KR i . SCEIFIT IR L b 3B N
FTUAEREAFRESE METEARNEE. 2R BEATALARTEEHHRE,
HIE RTINS H . \
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1. “ For anyone who is set ... in college. ”(Lines 1~2, Para, 1)
VA LB AR A RGEH BT HE R “set on a career in"BABH T RITL”.
Bk “fashion” T SETER B BB ULAT” T A B BLH "R

2. “ That may well be what they do in their ... commercial realities” (Lines 2~3. Para. 3)
AN P “may well be” BA“BHETTRE”. ABA“E—FMNF I TRA BN (RBE
HEEENERSD ERFEERARXBEHAR",

3. “ Even those students who are ... of market. ”(Lines 4~6, Para.4)
B “who”5| F M FEMN AP, “avant-garde” BB R “ &M, HF XEAEHN,. MIH", O
U EAR A AR K AL L B BB R A X N E N T A T AR T
AR

4, “They also have to ... where money is no object. ”(Lines 6~8, Para. 4)
AFHETFH “and”"5I SREREH. AEI“MBAIEL N BHEOHHIEREBTE S,
B L0 75 B B A ISR R R A HLR A LABRER W B T AT M BT T E I MR FAEEE X
BE”,

% R

6.(D), EMEEELREXEPHES. THELXWEHNMEBE - LTI NETLFFE
KA. SR8 ARBRMEREE,

7.(0), ZRE2 BRBENEEA. EEANHERTEBDR —FLARASTISKRMES,
REANEREHANT - IEFHESMESTLESFHYEI . TEAREMEEPH#T
B BEAHTRFNRR, BAMENSREEURL”. RN ETEETFEXHNE
B.

8.(B), BN “MRABIE"E 2,4 K.

9. (A), HEAFHNMEFRHZITEETLA LGN FTENNEL. SR ERABESE 3
Mo “repress” B AME .

10. (O, Z2R“ERIFIE”.

Passage 3

RS

EXRE—FAEXEMAEREINVELERAAMNNETERS X LBHEANIREAR, IH
EARTHSFRXREMHLFEARRA - AREDFENA LB REWRE T FEHEE
Z WS .
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