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PREFACE

When Thomas Horton proposed to publish companion volumes
containing the economic columns of Professor Milton Fried-
man and of mine, I had to agree that this might serve a useful
educational purpose. Professor Friedman is an able scholar and
a forceful spokesman for the libertarian form of conservative e-
conomics. He is also an old friend. Yet my liberal mind is not
persuaded by a considerable number of conservative argu-
ments. And I had to agree that learners of economics of all po-
litical leanings — right, center, left and new left — might be
expected to get a better-rounded view of the debate if exposed
to more than one of its sides.

Still, I hesitated to agree to this publication. These analy-
ses of the passing economic scene were deliberately written so
as not to present a debater’s view. Conversion of the reader
was farthest from my mind. Instead of trying to press reality
into the distorting confines of simple sermons, I wanted to
bring out the interesting variety of economic problems.

I’ve never believed in Economics in One Lesson. And that
is why I hesitated. But in the end I acquiesced. With this pro-
viso — no after-thoughts, no prettying up forecasts after the
fact,no tampering with commas. Indeed, the publisher agreed
to take full responsibility in choosing which of my many con-
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temporary writings to include in the present volume. I take re-
sponsibility for the birth of these brain children, but not for
their reincarnation in present form.

Economics used to be a dry subject that told you what
you couldn’t do. From a scholar’s viewpoint that was never
very good political economy in the first place. Readers of this
generation are luckier than we used to be in my time. You can
go beyond the quantity of economic life to its quality — beyond
Gross National Product to Net Economic Welfare. You can ex-
amine unflinchingly the flaws in the system as well as its mer-
its. You can discover where conventional wisdoms need to be
junked and, best of all, where new research can add to our
knowledge.

I hope these writings add to your interest and enjoyment
in political economy.

Paul A. Samuelson
Massachusetts Institute of Technology
March 1973
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