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ABSTRACT

This dissertation makes a deep research on the separation and
consolidation of financial industry, based on the new theory of
division of labor of new classical economics and modern financial
theories. By constructing theory models, making positive analysis
and case studies, this paper is to brings to light the objective laws
governing the evolution in division of labor of financial industry,
provides some scientific basis and policy suggestions for the
financial development of China.

This dissertation constructs a new theory framework of the
evolution in division of labor of financial industry, reveals the
microeconomic mechanism of universal banking and specialized
banking, and affords a keen insight into financial development.
Based on the theory framework, this dissertation studies the
evolution in division of labor of American financial industry, makes
a comparative study of German, the UK, and makes a institutional
analysis the structure of financial regulation.

It is focal point to study the evolution in division of labor of
Chinese financial industry. On the basis of recollecting the history
and engaging in introspection, this dissertation dissects the
problems of the evolution of financial system of China, discusses
the inevitability and binding condition of consolidation of
commercial banking, investment banking and insurance industry.
Finally, this dissertation provides the transitional strategy “to
carry on three lines and progress step by step” in order to realize
moderate degree of consolidation model, and expounds some

important factors of the transitional strategy.

Key words: finance, the evolution in division of labor,

separation, consolidation, financial regulation
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