o ¥R ¥ M

" £Rb - MR
(2 lloro Saalish

WLV VIV YO IAA,

-

ELTE YL



BHEMAE C 1 PME

KREREFELTVIERE S8 - MEX/BRELH.
—a R BB EREAR N R, 2001.9

REREWEWEEFRHEH

ISBN 7-5337-2284-1

oK 0. B 0. FiF-FEHE-BE¥
-#H  N.H319.4

o E R A B 5 1E CIP BB E 5 (2001) % 064493 ©

*
BB FHAR WA AR
(Sleveit s | SHMuRLA)
¥R 4 5230063
55 1, (0551)2825419
HEBEZY /FBRUXASHEREELTERR
FA.787Xx1092 1/16 EI%.7 F¥.160 F
2001 4E 10 A% 1 AR 2001 4E 10 A% 1 wEIRI
Ep% .5 000
ISBN 7-5337-2284-1/H + 337 &} :8.50 3¢

R 075 B B TS BB i A0 R AT R 3



>t
ik
4
1k
w
Att
=
i
]
P
et

3
dn
W
0
NP

F OE: EARHE

BIEME: &R

£ R: (BHEKRESAHF)
HFiR FRE WL E
T4 ar # FTHE

AN



H kR % BA

HEZR, BRETHERGALHE THBITH (REREHERN), XL
2ot UEBERRNF AN, CREEHEFRAXRARNEROOMETK, TRERFER
EHRHLEHBTANZRASE, RESLEREIERR O 21 haskR. it
KEFE EH G BT sh A9

BASHRUSTATAR, ULHERBFENBENES, MAFEEHFNETE
BETER, SROFIRERBEMNEZH, BEREREHESANIGE, BERMBTE
(1~6%, H1~428) MUARBME (B 5~8¥H, UMBEERLIIIEMHRR
iB), PR K¥EEHFENERRL, REFAXAX-BEX, FEaRESFTEN
WEHFERE, KNBHAFIENLBEF S HERNER (B 1450, #LV2E
BYBr (%5 5280) . TUKIEHE B6—~7%W), B ““K— ZAHB. XF 4 (F
) +1 (R +2 CE)” BERHER -RETEFNH¥EIER, —EMNE “BFEE
7. RERE” MIAHRERIEEET I, MRS 412" EABE, AHNTHE
B BN B BCFR B B A REENER, RITEIEL T hRERANBERL EBR
FE RSB EMARKNBL U RERERERRS. RES T TKE: BN, B,
HMASK; Bl 8. WAL, WEE. A, BEE; MEM. A4k, R, B,
gk AR, BEA; EEE: VML R, RE, IARERVIGERENRRET:
EEEEMECKERETRRER, S UAFIREBBIE S, %50 HAEREH N
ZRBERMLVEEIHEY. BABNRAD TR —MBRFRBEHITITREE, REMF
AR, BBBUBHRRCR

REEERALLXENRBELR &



it

AHEAER, MEXAL Y EENEHM,

(HBRRA) FABEL BEVRERN HHEAR: EEREMRXKERETH
RER, tV AR kBT ZE, FIRTEHECHGELAEERANELEXEIEH,
BNERExAHME, TEHFTEREN, XEFEEFE 1500 HxE, AL EH
BNAY, SRE), BaZAXEYHE, XBEEYHAR, ARESLHE, iR,
R, TEREY &K, FRY Pt AR Pant BY—HEXBALER, THh4 %, EHB
o BHIAEZXERRITEE, pPEMANETRALURNEETHETRYZF R E,
FEHLFARFTH-NBRRERBRRIE, ¢ RAEURRIARNAK, 2REF4HF 50
FRBEEORARFNEFEAE, THEARARBEYEANEX R, MEFTEHNELRN
B, N BERBT, THRQRTHEFK, FRKLA W, KRR, RE, FH54ME,
GARUHRBEL R T EHFE, AAEAABWEAEEZA NS L EEA BN AR ER
fif. Part A WMER S, Rt TEHEA MR, HEAHE, B4, AERX4PEY, EE#—
PhmBEFLOLRAES, T AALE, H#F. MEEFZHR, REEF IR TREEES
EALVHAENES. Pat BHEE, BEMK %, ARTEHEHE, TEZANRKX. BRE¥
EREERES,

ARBFLEHMERFEEXENE, EPat AL RNAAXFERE. £HLAR
HAENMMERER T EBRRE, #41714%i1HT “BF % & (Language Difficulties)” i+ %,
Xtk BAKERLEN, EEEERARHAZERETHRE, HW, —BKAHLLHTH
BEX, FEMALBEIEE, tTE4RPat AL/ BENARERA LB ENEAEH
WIRLCILEF R REMA “¥LERRTLAKRE  “TEERL4R. 2XIHEKR &
MR, FEFETHRENH,

FHHE ¥R ER, FHEREMNARA: E¥R (Unit 3, X 1AHF2), £8#
(Unit 1, Unit 10), ¥ )il (Unit 2, Unit 5), # & 4% (Unit 4, Unit 7). # 3 (Unit 6,
Unit 8) # % & (Unit9, RETLE),

AETERLTHUREER ALV EEARBIBENRAERAFLER, AHL AR
AVREEKXPHNER. HERXBWEFRET —ANEFHA. TREEREYD,

% &



Contents

..................................................................................................... 1
A GlObal SyStem fOr the Next Flfty Years ............................................. 1
Moving Towards Global Stability =-+««+eseereersmrrmmmeriiiiin e 6

.................................................................................................... 10
WTO Needs Urgent Réform ............................................................ 10
China’s Economic Benefits from Its WTO Membership = sreeeecesrrererareeeenes 15

.................................................................................................... 19
The World Bank ..................................................................... waseue 19
Round Of Private Banks Beglns ......................................................... 25

.................................................................................................... 28
The Marketing Conept  «++++++=+sessesssecssmmiisiiuiniii s 28
The Market Economy ..................................................................... 32

.................................................................................................... 36
What Is Money «-+++setereesssansssrminmnisiineiiiie it [ 36
Preparing a Cash Flow Forecast +++++++ sssssssssssumniiiiiiiiiii 42

.................................................................................................... 46
Understanding the Types Of Insurance ................................................ 46
Insurance .................................................................................... 52

.................................................................................................... 55
Common Stock and Preferred Stock  «-+«r«srrrerseersrermirmsiserisimnsssunnsesn. 55
Mergers and ACQUISIHONS ++++++++#s++sseesesssrsnraniininne ettt 59

.................................................................................................... 63
Fair Debt COHeCtion PraCtiCeS ............................................................ 63
Clear Consumer Credit Needed — =+++++«rrresreerrrsmintermiemiinnrereetireieeeennns 67

.................................................................................................... 70
_]Oint Venturlng .............................................................................. 70
Foreign Capital: Two-edged Sword «+«+ses+sseeseeseremimimmiiiii 76



Contents

Unit {1 IR R L LR D 79
Part A A Borderless World ........................................................................ 79
Part B Planning fOl’ Prosperity ..................................................................... 84

Glossa_ry .............. At e seenasacasanettatttaettattaetanatesetitotasses ot e s R s e sobosoeattoessearen 87

Appendix 1 ................................................................................................... 91

Appendix 2 ................................................................................................... 95

Key 0 EXOICISES ccrsrerreroserrtretireintiieiiniiittiratiaiitetaseitreatitornsicoittastiocarostiatnsnnne 97



A Global System for the Next Fifty Years

The current financial crisis marks an important turning point in the process of globaliza-
tion—but not in the ways that its critics now predict. As difficult and destabilizing as the past six-
teen months have been, the crisis has reinforced—not weakened—the reality of globalization. It
has underlined in a stark and powerful way just how interconnected we are—financially, socially,
politically ,as well as economically. It has further blurred the distinction between domestic and for-
cign issues—fatally undermining the notion that a country’ s internal policies or practices are the
concern of no one else. And it has created new pressures for more—not less—international cooper-
ation, across a much broader policy front.

This is because globalization is about much more than trade and capital flows. Technology is
linking us together to an unprecedented degree—through communications, information, and ideas,
as well as trade, services and investment—shrinking distances and time. And this process is, in
turn, creating an awareness of interdependence on a planetary scale. Television, fax machines, mo-
bile phones and the Internet are erasing barriers, not only between economies, but between peo-
ple—allowing us to see and comprehend how inter-linked we have become. There is a globalization
of our consciousness, as well as of our economies. And this dimension of globalization—more than
any other—will prove impossible to slow down or reverse.

The financial crisis has dominated our discussions over the past year—with its moments of
pessimism and moments of renewed hope. It is clear that this is first and foremost a financial cri-
sis—and the solutions must be found from within the financial and monetary systems. But it is
now equally clear that continued financial and exchange rate instability can—and will—have a
negative effect on world trade, investment,and development. Declining commodity prices, weaken-
ing imports in the affected countries, excessive export competition in the advanced markets, and
the threat of further devaluations—all of these forces are introducing new uncertainties, new risks,
and new protectionist pressures into the global economy.

The reality is that the questions raised by the financial crisis go to the heart of the major chal-
lenge of our time—the challenge of global governance in this complex and interdependent era. Can
we maintain a stable and increasingly borderless global economy—with rising trade, employment,
and growth—without a stable global financial and monetary system? Will the integration of our
economies require a more coordinated approach to fiscal , monetary , development ,and environmen-
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Unit 1

tal policies,as well as trade policy? Does the logic of globalization force us to re-examine the global
architecture?

A new international consensus will have to develop for improving the management of the
global economy if we are to continue to liberalize markets, and if globalization is to fulfil its
promise.

First, we need to open up the international system to wider participation at the highest level
of the decision-making process. This implies that we must move from a predominantly unilateral
leadership to a more collective leadership—and with a more balanced share of responsibility. This
does not mean that US leadership is any less important. What it means is that Europe, Japan, the
transition economies, and the developing countries that make up a growing share of the world
economy , must be prepared to play their part. The recent G-22 meetings are good initial steps in
this direction.

And this in turn means that the nature of international leadership must change. During the
Cold War, leadership was about solidarity, discipline, the possibility of force in the common defense
of our values. By contrast, leadership in an interdependent world is the art of cooperation and con-
sensus. It is about recognizing that our national interests are increasingly global interests;and that
our national security increasingly hinges on the security of others. I do not suggest that the voice
of internationalism is an easy one in the present climate—only that it is essential in our globally in-
terdependent world.

Second, we need to broaden the scope of issues which are part of the international agenda at
the highest level of the system. We can no longer afford to view issues through a sectoral lens. We
need to look at the challenges we face from a broader perspective,and as pieces of a larger, inter-
connected puzzle. Globalization has given rise to a lengthening list of issues that now cross bor-
ders—from environmental standards and development concerns, to the distribution of resources,
labour standards, health issues, human rights, education, technological empowerment, even foreign
security. More and more, we are dependent on each other’s financial stability, economic develop-
ment, environmental security,and political reform. More and more there is pressure to widen the
scope of international coordination—and to define institutions which can bridge the gap between
an economic and technological system which is increasingly global,and a political system which is
still predominantly national.

One message must come out from this conference loud and clear. The WTO is a strong insti-
tutional friend and supporter of the environment. And we must proceed—the trade and environ-
mental community hand-in-hand—to improve and strengthen this alliance. This is also the message
that must be sent from the High-Level Dialogue-proposed both by President Clinton and Sir Leon
Brittan, and strongly endorsed from the outset by me. I can inform you that in the preparations of
this dialogue we are making substantial progress;and that we are not far from launching this ini-
tiative—probably together with another High-Level Dialogue on Trade and Development at the
beginning of next spring. There is still a lot that we must do together to improve and clarify the

relationship between trade and environment. But this task will be much easier if we move forward
as {riends, not as opponents.
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A Global System for the Next Fifty Years

To characterize the WTO—as we have read recently—as an organization that“refuses to re-
veal its deliberations to the public,or be held responsible for the social, political an\d environmental
costs of its decisions’is a false representation. No one can claim it. Certainly there is more that we
can—and must—do to improve transparency,and our alliance with environmental, social, and de-
velopment policies. But those who follow the activities of the WTQ, know that we are strongly
committed to that course—and that we are already moving towards these objectives within the
rules which have been adopted by consensus by all our Members and ratified by each of our
Parliaments.

A second important issue is the social dimension of globalization. At the WTO’ s first Minis-
terial Conference in Singapore, we emerged from a difficult debate with a clear and strong consen-
sus on the issues of labour standards—a consensus first, that members were committed to the ob-
servance of core labour standards;second, that the ILO was the relevant body to address these is-
sues; third, that standards are best promoted by growth and development, fostered by trade liberal-
ization; and fourth, that labour standards should in no way be used for protectionist purposes or put
into question the comparative advantage of countries. It is this consensus which has opened the
door for the International Labour Organization and its declaration to make real progress on the is-
sue of the social clause. Perhaps not everyone is fully satisfied with this progress. But the reality is
that we would have made no progress at all if we were still fighting over the issue of the ILO’s or
the WTO’s competence.

The third step was the WTO initiatiVe last year to provide assistance, in collabOratiOn\ with
UNCTAD, UNDP, the World Bank and others, to address the needs of least-developed count;ies.
The proposed High-Level Dialogue on Trade and Development has to give priority attention to this
urgent problem. One objective is to give least-developed countries better access for their exports in
advanced markets,and here | have strongly advocated that we provide bound duty free access—a
call which has now also been taken up by many world leaders,and that must be answered during
the next multilateral negotiations in 1999. In addition, we must continue to work towards a more
integrated approach to capacity building in these countries. And we must build upon our efforts to
link the Least-Developed Countries via the Internet to all the resources and expertise of the
WTO—a powerful symbol of the new kind of dialogue that is needed in our global electronic
village.

New Words v
reinforce /iriin'fos/ vt. ¥R N3R consensus /kon'sensss/ n. Hif; —
stark /stak/ a. FEREH) BIER; T2 hinge /hindz/ vt. ¥ LIEBHE; DISCEE i 3h

blur /bla/ vt. BM; FEAE
erase /i'reiz/ vt. {HSH; =
reverse /ri'vas/ v. fE¥ K

empowerment /im'pausmont/ n. $#4%; 4
sectoral /'sektaral/ a. FFE Y

devaluation /idirveelju'eifon/ n. B8 s A A ROREAE institutional //insti'tju:;lanal/ a. Y ; R
coordinate /kou'odineit/ ve. it ; {FR% alliance /o'laions/ n. [F)5; BKEH; BRA
fiscal /'fiskal/ a. WK transparency /iraens'pesronsi/ n. &8 ; B
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ratify /'reetifai/ vt. AKIA;HEHE 1 advocate /'edvakeit/ vt. T ik ;1B
collaboration ko leeba'reifon/ n. A 1E

Phrases and Expressions

hinge on DA+ E ‘ in no way ®A
emerge from FH takeup FH
Notes

1. This text is taken from address by WTO Director-General Ruggiero given on 30 Oct, 1998 to the Royal Institute
of International Affairs at Chatham House in London.

This year we marked the 50th anniversary of the multilateral trading systemr—a system which, together
with the United Nations and the Bretton Woods institutions, emerged out of the tragedies of the Great Depres-
sion and the Second World War. Certainly onr world today is in many ways still unacceptable. Poverty and
hunger remain with us. The promise of development has yet to be redeemed for much of the emerging world.

Now in the threshold of a new century and a new era, we ask what the next fifty years will bring; will it be
a time of conflict or cooperation? Stagnation or progress? Another dark age, or one filled with light?

LG22 BRREREREIW

. Clinton FEAK, EEATEH

. TLO: International Labor Office (B4 E)EBRFLR

. UNCTAD: United Nations Conference on Trade and Development B4 H % 5 fi % B4l

. UNDP: United Nations Development Program EX & EIFRTRI#F

. And if we focus our attention on these false obstacles instead of on the real problems we face, we are only losing
time and resources without coming any cleser to reaching our shared goals.

If we only pay attention to the false ohstacles, not the real problems we face, we are just losing time and re-
sources and can’t reach our common goals as soon as possible.

NN R WN

Exercises

1 . Answer the following questions according to the text .
1. What does the current financial crisis mark?
2. What shall we find the solutions of a financial crisis?
3. What shall we develop if we continue to liberalize markets?

4. What will happen if declining commodity prices weakening imports in the affected countries?

I . Fill in the blanks with words and expressions given , using their proper forms.

hinge transparency imperative blur ratify
sustain alliance advocate consensus stark
fiscal devaluation erase empowerment

1. After five-year negotiations between the two countries, the treaty has been

2. Itis the of science that let the men control the nature.
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. The chief thought the plan was out of time and should be modified, but, after discussion,

the was against revision.
The door has been broken for a long time, you’d better take the door off its and
rehang it.

. The mountain is by the mists,so you can’t see the view clearly.

Germany was in with Japan and Italy during the Second World War.

Itis that we should have a strong air force.

When he was wrongly accused of stealing, he got the best in town to defend him.
The blow on his head from his memory the details of the accident.

10. He was very angry when his leader his work unjustly.

. Error Correction.

If we look beyond the financial crisis then we see

that there is a new global reality—and even a new

global economy-emerged which is much more complex 1.

than trade or capital flow. Which we need is an architecture

which will be taken into account,in the highest political
level, the number of players which goes beyond a few
industrializing countries—and includes developing countries
and economies in transfer.

And just we have to increase the number of players in the
highest international decide-making process,so too much
we increase the number of issue which have to be taken into

account in this globalizing world—to develope a more balanced

O 00 NN B W

and global vision to accomodate our more complex and

technology-driving global system.

—
[

N . Translate the following sentences into Chinese .

1.

The financial crisis has dominated our discussions over the past year—with its moments of

pessimism and moments of renewed hope.

. But it is now equally clear that continued financial and exchange rate instability can—and

will—have a negative effect on world trade, investment, and development.

. This implies that we must move from a predominantly unilateral leadership to a more col-

lective leadership—and with a more balanced share of responsibility.

. There is still a lot that we must do together to improve and clarify the relationship be-

tween trade and environment. But this task will be much easier if we move forward as

friends, not as opponents.

- Perhaps not everyone is fully satisfied with this progress. But the reality is that we would

have made no progress at all if we were still fighting over the issue of the ILO’s or the
WTO’ s competence.
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Moving Towards Global Stability

The start of a New Year is typically a time for looking forward. It is a time to reflect on the
events of the past year,and to look to the year that lies ahead.

But these are not ordinary times, and predicting what the next twelve months will hold for
the world economy is not a simple task. Rarely has the international system been as dramatically
shaken as it was by the financial crisis of last year. South East Asia continued its economic slide;
Russia was thrown into turmoil; Japan’ s economy stagnated, contagion threatened to spread to
China and Latin America; western stock markets rose and fell then rose again—all with unpre-
dictable timing. If the crisis underlined the reality that we live in a global economy, it also under-
lined the reality that this global economy is still a very fragile one.

Yet behind the complexity and contradictions of last year’s crisis, behind all the discussions
and debates, there was really one central theme which emerged—can we continue to build an open
world economy without a more stable financial system? Since Mexico's financial breakdown in
1994 a succession of crises has raised legitimate concerns about the fragility of the present global
system. How can we avoid future crises? Do they reflect systemic weaknesses in the international
economy—as well as the problems of individual countries? And can we manage the new global
economy with our existing rules, procedures and institutions? All these questions go to the very
heart of the central debate of our time which is the challenge of managing a globally interdepen-
dent economy.

The good news,as we begin the New Year, is that the atmosphere of consternation appears to
be receding, especially in the presence of buoyant stock markets. Recent exchange rate move-
ments, in particular the rise of the Yen versus the US dollar, have improved the competitiveness of
the developing Asian countries and reduced the risk of a devaluation of the Chinese Yuan. Inflation
is not out of control in the crisis-hit countries. High interest rates are starting to moderate. Asia in
general—and the 5 most affected countries in particular—have substantially increased their trade
surpluses. And this surplus is being used to build up foreign exchange reserves which is contribut-
ing to the increasing confidence in local currencies—a precondition for lower interest rates and a
return of foreign investors.

And yet, if a measure of stability has returned to some Asian countries, the global repercus-
sions of the crisis remain. Seemingly every month, growth forecasts for the world economy are re-
vised downward. The IMF last estimated that world output will grow by just 2.2 per cent in
1999, but well below the 4.7 per cent achieved in 1997—a rate which reflects in particular the

significant decline in developing countries’ growth. Nor do these figures take into account the pos-
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Moving Towards Global Stability

sibility of new risks to the world economy in the months ahead—a return of financial instability,a
sharp stock market correction, social unrest,or a resurgence of protectionism.

William Daley, the US Commerce Secretary, has rightly warned that “last year’s financial
crisis could become this year’s trade crisis” . Already the growth in world trade volumes has been
cut by more than half—from 10 per cent in 1997 to 4 per cent in 1998—because of the financial
crisis and the decline in global output growth. And as global economic activity weakens and re-
gional cycles diverge, trade and current account imbalances will increase—creating new pressures
and uncertainties in the trading system.

A fundamental priority is to keep markets open and the trade system functioning smoothly.
Trade is like the circulatory system of the body. If the blood does not flow, then no amount of
medicine will cure the patient. The last year has tested the resilience of the trading system, and
governments’ commitment to it. So far the trade architecture has tested sound. There has been no
backtracking on obligations under the WTO Agreements. On the contrary, we have registered
some important progress—most notably, the far-reaching agreement to liberalize trade in financial
services in December 1997.

The future trade agenda can also provide an important framework for restoring growth—and
in particular for helping the crisis-hit countries to trade their way out of difficulty. That is why the
success of the WTO’ s Third Ministerial Conference—to be hosted by the United States in
November of this year—is so important. Already governments are committed to a very ambitious
programme of work-—including an assessment of how to improve the implementation of the
Uruguay Round commitments, and further negotiations in agriculture, services and aspects of in-
tellectual property. Members have also begun considering whether to broaden that agenda—possi-
bly to include issues like industrial tariffs, electronic commerce, investment and competition policy.
At the same time, there is a new urgency to accelerating the accession process—to bring China,
Russia,and the 28 other candidates into the security of the trade system’s rules on terms which
maintain the integrity of those rules.

In the context of current international financial instability, the new services negotiations in
the year 2000—especially financial services—have taken on a new urgency. Our first priority must
be to consolidate what has already been achieved. As a result of the negotiations, 102 WTO Mem-
bers—representing 95 per cent of the world market-made binding commitments to liberalize their
financial services trade. The Agreement is to come into force on 1 March if the ratification proce-
dure is completed by all the countries concerned by the end of this month. At the moment, every
effort is being made to ensure that deadlines are met. The entry into force of the Agreement would
be a powerful signal of governments’ resolve to strengthen their financial sectors in this difficult
environment.

There will be two priorities in future negotiations. First of all, the right of establishment and
operation remains essential for the provision of many financial services—and Members will un-
doubtedly seek to widen the scope of existing commitments. At the same time, technological ad-
vances in telecommunications and informatics are radically transforming the manner in which fi-

nancial services are traded, and enhancing the importance of cross-border delivery. Members are
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bound to seck greater security with regard to cross-border trading rights—an issue which is also
relevant to the ongoing WTO work on electronic commerce.

Why is progress so important? Because this Agreement is basically about providing countries
with the tools they need to build stronger financial systems—by introducing greater competition
and choice in the financial service market; by enlarging the presence of foreign banks, insurance
companies and securities firms;and by building this new, stronger financial infrastructure on a firm
foundation of agreed multilateral rules. Many countries still lack the necessary rules and structures
needed to support a modern,open economy. Financial services liberalization can be an important
step in the right direction.

Let me be clear. There can be no solution to global financial instability unless we keep world
markets open and the multilateral trading system strong. Yet, at the same time, our ability to
maintain an open world economy will depend on our ability to increase financial stability. In a
world where a quarter of global output is now exported, where over one trillion dollars move
around the planet every day,and where major currencies can fluctuate dramatically within months
or even weeks, the cost of instability and crisis is great. Trade growth has been more than halved
and growth itself has been sharply cut more or less everywhere in the world. Protectionist tenden-
cies, especially in advanced economies are growing, weakening the support for liberalization and
openness, and threatening the fragile ties which bind this global economy together. Most impor-
tant, the social cost of the financial crisis has been unacceptably high—especially for those develop-
ing countries which, until very recently, were pulling themselves out of poverty and unemploy-
ment.

The reality is that globalization and technology have fundamentally changed the context in
which the international trade and financial system operates,and in ways that are not always fully
understood. Currency traders, international investors, multinational firms—all of these actors oper-
ate in a global economic space driven by instantaneous communications and information, while
governments still operate under national constraints, with a much different set of priorities. Exist-
ing international rules and institutions were created for a different time and a different world.
More and more our globalized world is being shaped by the private sector, while the international
system was designed mainly to deal with intergovernmental relations. The challenges we face are
formidable but unavoidable.

Notes

1. South East Asia A&

2. Latin America $i T &M

3. IMF: International Monetary Fund [HERtES MR
4. Uruguay ShiE



Moving Towards Global Stability

Exercises

Reading Comprehension .

1.

Why did the author say it is not an ordinary time?

A. Because it is time to reflect on the events of past year.
B. Because it is time to lock to the coming year.

C. Because it is time to recover the economy.

D. Because it is time to predict the future.

. What is the good news for the new year?

A. Exchange rate is changing.

B. The competitiveness of Asian countries has improved.

C. The terrible atmosphere is changing especially the stock market.

D. All questions go to the heart of debate.

What still exists if remeasuring the stability of Asian countries?

A. Financial crisis. B. Money devaluation.
C. Output decrease. D. Stock problems.

. What is the essential method to keep economical stability?

A. To keep markets open and trade system functioning smoothly.
B. To keep stock market stability.
C. To keep the money not to devaluate.

D. To keep the trading system resilience.

. How do you feel about the financial crisis after reading this article?

A. It’s difficult to recover.
B. We have the confidence to recover.
C. It’s easy to recover.

B. It’s difficult to recover in recent years.
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WTO Needs Urgent Reform

A transparent and workable World Trade Organization(WTO)system is needed to prevent
a new round of meetings from becoming “another Seattle”, 'said experts at a forum discussing the
prospects for agricultural and other talks at the WTO.

The organization should by no means be a closed system that is secretive, against the interests
of the poor and for multinational corporations at the expense of workers and the environ-
ment, “said Dale Hathaway , Executive Director at the National Centre for Food and Agricultural
Policy in the United States, at the event.

The one-day forum, which was held on Saturday in Beijing, was organized by the Internation-
al Policy Council on Agriculture, Food and Trade and the Research Centre of Rural Economy un-
der the Chinese Ministry of Agriculture.

Hathaway can be counted as one of the few US experts who can pinpoint and articulate a
problem that, to a large extent, has led to the failure of the Seattle talks held last November.

The Seattle meeting was a conference designed for the European Union(EU) and the United
States, where the rules discriminated against developing countries, said an Indian trade expert who
declined to be named.

The crisis in Seattle shows the urgent need for the WTO to take a stern look at itself and the
way it works, many experts say.

Labour standards and environmental protection are always two bargaining chips that more
developed countries like to bring forth to force developing countries to make concessions in their
favour, the Indian expert said.

In recent years,animosity between the United States and the EU has been growing on the is-
sue of export subsidies.

It seems they are already squaring up on government assistance to agriculture, with Washing-
ton warning the EU it will come under pressure to scrap export subsidies in future multilateral
trade talks.

However, the two sides will immediately sit in the same camp against most developing coun-
tries in the demand for linking trade with labour rights and the environment, said I. P. Singh, an-

other Indian agricultural expert attending the forum.
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