BLUE BOOK or

CHINA'S ECONOMY

'* x 2004
& PR S Bl

_
Analysis and Forecast on China's Economy (2004)

£ H//NENR E'/H FRX
BlE4/ X ER=
it & B3 SRR AR FE

Social Sciences Documentation Publisting House




E®JLUE BOOK OF CHINA'S ECONOMY

2004 4F: [ 23 5%
JES 7 P 5 i

Analysis and Forecast on
China’s Economy (2004)

F H MNBE EIHHK FEX
BlEH kKR EE=

HENSF B SR

Social Sciences Documentation Publishing House



2004 &F: PELFEEINTETN

-BFERE-

£ &/ XEX EBNK FRX
Bl X &/ XRE ER=

R A EEN
O E  HaREEm Rt
# fb /AR RBRKAREYIF 10 5
B B 4% 65/ 100005
™ ht 7 http: //www.ssdph.com.cn
FAEERTT 7 B
(010) 85117872
BHEH / kR

RIEHE /KR B A BRER KBE

FEEH / BJAR

B2 B /AR SUR R B TR
(010) 65139961 65139963
% B BHBIE
EERES / EPREFL
(010) 65285539
SRR 2 At E ST R T B 45 B
W/ EER RS ARERS
Rl 7 Ao B L EDRIA RA A

=
I

A& /787 % 1092 XK 1/16 FF
% 7 21.5

/320 TF

W /72003FE 12 HF 1R

X /2003 4F 12 A% 1 KEDRI

B / ISBN 780149 - 942~ 5/F+026
# 7 39.00 7t (&HE)

Bd ITF4DH

ABWAHEH . BT, KITHIR,
HIAHEP BRSSP LCKRER

B, immms mows



BHEERKZE (CIP) HiE

2004 5. PEEFEESNESRM/RAEL, THEMK,
FRXESH. - bR o BESRRHREE, 2003.12

(ZRFERESH)

ISBN 780149 - 942 -5

I1.2... 1T.0x...0F...0%... MI.08% -
S8~ E - 2003Q2F I - FE -2004 V.F123.2

hEAE RN CIP 5T (2003) % 108892 5



F & AL EEHK FEX

BlESR 2R

pE A

BBA (BEXEMFHF):

EEH
# A7 3
&K &
% &
& =M
Ak
& L9

x| B 5L
AE
1T 8% 9
KT
F A
e A
K % 4R

E R =
P
%5 %
7 #
B 4
AR
W H
M 52 A
¥r =i
K e AT
¥

REHEEK F4ABR FER

== W, %
£ O RBRFT% #

BHE K

A A&
F£F
IEF
E
R AT E
ik R
I
b
£ %

% 4

x> =

&

i

7R A
] % &
£ &
e X
4 dm %
) &
#y 3% AR
K IE A
R F
AR

B OIBA



LN

2003 FRTFTELFEFRERKWPE_F, LEFEMAHRR
HAME —F, BTEFHKNESHEEE, PEMRERHERE,
MTX ZF R HIR Rt KB TR, AXHELT, T
KiZFEXLAFHHRRRKER, WX F (EFKEEKH) FrEm
PRTRIEI, AREALUAEEmMXE. REHTEF AT P LM
B OEMIEBHEREBERE, (BFBE ) X T—RINKFER
P B AR T RERI AR R LR B BIMBIER R, B (BFHEEH)
MEFEEM AR LS. LBEERY, 20T UEN—FK
ZEMEESE,

HATHEZZ2FES “SdH” Weie, EEMEE ER1993~
1994 45, 1997~ 1998 AL M B Fic— 4, RERZFTA TR T
BB, B (BFBEEE) B8ReE, FIENTNELRCEET
B, ZBAEZXAENHE. 2FELEKRLEEARTESR, HEH
‘TR,

XMEEER, B S8 MR, M F2REER IR
Feift, YREBELSAREN., BEFEEMITHEMS TR “FH” F
REWAEEEA SR, BiFtmst ek S8 EmA5EES
b, MWEMAESEBSH . SN ERER, FlWm, &4
EREREEE TWHEL LT SR K, BEXF5H
—s3fk T, REERE S, RMEEZ &N LA B
TR T T 0 BRME

ZFFERIETEREEFOEORERET, RE T mpHE
VL VR AR R O Y A AR AT R IR R B K R ) 4 R Y
bhESAEXRR, hMemERHNEREERLR. - FE “#7,
BEEER W, ARGFER TH T BEFITHEIAEN . TR,
AAVRMENTANE =R eSldM (XTEFERH S ENRE)



2004%; #ELZFEEHHTTM.

By SE AR KB HY

YRTZ B A E P K FEMEE, ANERITERBM R
AT BRI A, RN E B R HERE T KR
faEt, Ak, PRE=ZDH LS EEFRENIAFERNRIBER., R
Wh, FE5I S TEMBEARN LR %M 2 RUK R L, RITEF B
RIAEERA AT HEEN T RIS FEN2FIEHHET T RH
W, AR 2 DUREF 69 K W R 8

E &AM
2003 % 10 A



- EEMK /1]

il

Hij

{£ H H LYY #ar 4 5 B 2003 48K 22 IR
A FHIEEE e IIE A /]
FEASFE L ST ST (2003 £ FIRE)
- P RALSHRFR
“PRZFHBH SRR RME /10
PIRME LS TRER EAR
——2003 4 £ 5 £ 247 F7 2004 F 3 K 2 W
- HHE (PREFREKEAHEE) /25
VRS A 5 T 2003 SERKEEIR LS Sk
(TE#AAHAPRHELBFEHASE %% Br) /30

Lty TG

2003 £ H L BT # K 2004 SFRE
- HFFE (BR%ETHEAE) /39
XF L HT 2 TFIE B HI e Fo e 2
- EEE NEY BRE
(BHRARFRF ) /45



IR FE: EEEFHELG G5 T

EHE IR K B EREEE
——2003~2004 £+ B & F B % 447 W
e RAR (PRI LZHEASL)
HFE (FPIEH) /53
2003 4 [H R £ 57 & B B F1 2004 9125 447
e $A
(BRARFARELT 2454
2003 ~2004 F £ 5 5P E 4 F
- %E REF (RLMzXFE) /67
2003 ~2004 R WA BT & BB 48 5 B
c TR A (TEARHABLEBANE TI0FF) /76
ZHIRHIHTSRE (2003~2004)
CERG AZHKR (ARFEASE) /82
2003 4F b FH LB B R A K 2004 4E
TR (AEARFRERARLBAMRAN) /87

A &) /63

>.

BB

2003 FH=FEEREFEITH N K 2004 g
v FRERER I (HES%H) /95
XF 24 1 E 42 B &R b LA A A AR
CEFRX (FTRASHFR. FPEIEK) /109
2004 FHEZ G R B BUR %%
CFRE (BSRARFETC) /117
2004 4 b [ 4 U B8 R o WA A 42 i 4 B 1
A (ARMZEPCEFFAMIRK) /125
2003~2004 FHEEME T A S5 HE
e KEE (FEARKFZFFAMRA) /136
FEHEFHEAFTOEFKEN AR
CRFFE (PRARBRITLRITE) /141



2004% ;. #EEFEHG UG TN
EER-A LR EAY Sy s} %ﬁk%&@@

FE R

2003 £ 1 2004 4 o E 7 ¥ & 4 4 A0 B

e RRE (BRABRFAERZTLSBRAMAA) /151
2003 ~2004 4 = BV TE #5533 5K

. - HMEF (ARARFPERERARQLFARLA) /158

wmﬁ*@ﬁ%%%ﬁ%ﬁﬁ&mm@%é
e CHREAE (ARHHFHEAZT) /164

2002~ wm@ﬁﬁﬁaﬁmﬁmmﬁﬁé
. CBRAKR R OFH (YREBHEXFE) /174

mm@éﬁﬁﬂﬁ%ﬁ%ﬁﬁ&mm@ﬁé
- - HAH (FRABHAELETS) /189

o B &Rl

HET W BAFIEH KT —HBOREIN
. CENE HIEAR (MBEREASE) /197
2003 SE g REIT T SRS
CER (PRARARITHI ) /204
Ao &M, AHEH. %m%%%k%ﬁ*hmi
CREM HEIL R#H
(kR XFEALEFRZR) /216
A%ﬁﬂﬁ&ﬁ%m*%ﬁ%
(?QﬁAﬂ%&ﬁf%ﬁ5&* %ﬁ%%%ﬂm
2003 ~ mmﬁ*@ %%ﬁ%ﬁ@ﬁﬁﬁm
e - RKEBA (BREREER) /227
%E%%% WH%
. © EfE (LERFEFMMART) /236
*@Mﬁhﬁ&%%TWﬂ
e - RAERGF (PEAARKXSEAESZ$E®) /239




LIRE ;. FEEFEFLY 7 TN

mm@i@ﬁ#ﬁ%@ﬁﬁﬁ%mm@@%
- R (EAETRKTERXENERASR)
2% (BAMEHFARTAENE)
AFF (LEMEXFEFFRBELFHARTA) /248

BT

é%%%ﬁﬁtﬁ%&ﬁ AR K F B
. . x'z}“;a
(FRAHANITHABRRAMBELSHEFH M) /257

2004 4 &7 & 5 i
)Z],;h ﬁ;%fé
EEFRLBFHAREFRALEF ) /268
EBaFER S RYE
SRLLEE - RKAE (FRAASHZREBHTHN) /280

Il By

2003~2004 FHAZRF AN ST ERE
--------- AAE (FTEHAAHFHEEF2F 5B EHEH) /291

mm@ﬂﬁﬂﬁﬁﬁﬁmmﬁmiﬁﬁ
e CERR (BEATABRRS) /302

*@?uﬁ%ﬁM%ﬁ%%ﬁ%@hwﬁ
: - ReEE (BAFXFERLFHEI) /312



CONTENTS

Preface +rrereeesemnresesereeniinnnisanecenieniiinee e e \Wang Luolin /1
The Speech on the Fall Forum of the Analysis and
Forecast on China’s Economy in 2003 -+«++---+---+- Liu Guoguang / 1

An Analysis and Forecast to China’s Economy

(The Fall Report, 2003)  -+----------=- Wang Tongsan et al. / 10

To Accelerate Reform, Regulate Structurc, Enlarge

Consumption and Coordinate Development = =« -e- - Zheng Xinli / 25

A Summary of the Fall Forum of the Analysis and

Forecast on China’s Economy in 2003 ------------ Zhao Jingxing / 30

GENERAL FORECAST

An Analysis on China’s Economy in 2003 and
the Prospectin in 2004 «:--=ceseeeeneeeeeeneeeneeees Zheng Jingping 7 39

The Judgment and the Outlook to China’s Economy
at the Present

- Li Shantong, Liu Yunzhong and Hou Yongzhi / 45

To Innovate Institution for Growth and Regulate

Timely for Stable --+-+------------+ L ai Guangxian and Chen Jijun / 53



SINAINOD

20045 : FEALFBEDIE 5TN .

The Forecast to China’s Economic Development in
2003 and the General Analysis in 2004
- Wang Zhijun and Yuan Da / 63

An Analysis and Estimation on China’s Economic
Outlook in 2003 ~2004 -++------ ==+ Chen Lei and Liang Yunfang/ 67

An Analysis and Estimation on the Trends of China’s
Macroeconomic Development in 2003 ~ 2004
- He Lin and Jiang Tao / 76

An Analysis and Outlook on China’s Economy in
2003 ~2004 «-+veeeeeeeeeseenneeee e L Xiaoxi and Jin Sanlin / 82

The General Analysis on China's Economy in
2003 and the Prospect in 2004  «----++reeevveiienns He Xiaoming / 87

POLICIES ANALYSIS

The State of Economic Operation from Jan. to
Aug. in 2003 and the Outlook in 2004
reeeeeeeese Qiu Xiaohua and Wang Wenbo / 95

The Views on the Several Issues in China’s Economic

Development at the Present «-+-+rocrceveamnimniin Jingwen / 109

The Policy Choices for China’s Economic Development in 2004 -+«

- Li BoxiZ117
The Policy Choices for China’s Economy and the Policy
Choices to Macro-regulation in 2004 «++-«+-+----+--. Fagn Jianping 7 125
The State of China’s Macro-economy and the Policies in
2003~2004 L T T T Zheng Chaoyu/ 136
China’s Economy is Entering the New Increasing
Stage of Economic Long-wave —«+reeseeeeerenniiiis Zhang Xinze / 141

Pay Close Attention to the Two Unbalanced Issues to
Influence on the Economic Operation in the

Medium-Long Term «+++-+++--++++- Hua Ruxing and Pan Wenging / 146



SPECIAL RESEARCH

An Analysis and Farecast to the Investment in China in

2003~2004 oo saa e eteese atraee et ens sarane s noe aan Zhang Hanya /151

The State and Countermeasures of Employment in

An Analysis on the State of Foreign Trade in 2003
and the Prospect in 2004  ----+sreevrereeeenennen X Qingjun / 164

The Open of Capital Items in 2002 ~2003 and the
prospect in 2004 -+------------- Yin Kedong, Zhao Xin and Li Li / 174

An Analysis on the State of the Market of Means of
Production in 2003 and the Prospect in 2004 «----- Chen Kexin / 189

FINANCE AND BANKING

The State of Finance and Economy at the Present and
the Policy Recommendation on the Next Step

© Wang Yida and Yang Yuangen / 197

An Analysis and Prospect to Financial Operation in 2003
- Wang Yi / 204

Trade Factors, Trade Balance, Foreign Exchange

Reserve and the Actual Exchange Rate of RMB
seeeeeee Qin Wanshun, Jin Yunhui and Piao Yongxiang / 216

The Origins and Countermeasures of Revalues

Pressure Of RMB B Zhao JlngX”«‘g /224

An Analysis and Forecast to China’s Economy and

Revenue in 2003 ~2004  ---------=veeveevinnees Zhang Peisen / 227

The Monetary Policies during the Economy Taking
Off in Ch‘na e s s s e AL ass tas ase et nae tEa ans ete sue oo Wang Depel /236

SINILNOD



SINHINOO

0045 FEEHBELUSTH.

Uncoordination between Financial and Monetary

Policies in China Ces etseeseemerrasaasreee nrseesenn ey Huang Yanfen / 239

Review on the Stock of Market in Shanghai in 2003
and the Prospect in 2004 .
- Zhang Xiaozhong, Wu Qian and Zhu Pingfang / 248

HONG KONG AND TAIWAN’S ECONOMY

Hong Kong Special Administrative Region: the State
of Recent Economy and a Short-term Outlook

- Deng Guangyao / 257

The Forecast to Taiwan’s Economy

- Zhou Ji and Peng Suling / 268

An Analysis and the Outlook to the Economic State in
TaiWaIl e e areasesessatess rerarteant abaet s wrn aue Zhang Guanhua /280

INTERNATIONAL BACKGROUND

An Analysis and Forecast to the World Economy in
2003 ~ 2004 - sreeeerereseeie e e Yy Yongding / 291

World Economy in 2003 and the General Prospect in
2004 cvverreerraensnnennaee e et aeeeeseee e seeee | Xiaochao / 302

An International Comparison on the Forecastion Rate of

Macro-consume in China  ++++»+reeeecev- oo oo Zhang Xiaotong / 312

Appendix: Data B T T T T /317



P EER S S
2003 LBk M % & LIk

& 54

PEZFH 2002 FE—-FEFLE, HEESEN, B 2003 £5
—FE BEEEF9.9%, B 197 ELURSEGDP R EHE, #
“JEB” R, 45 AH T MEMMELE -FEEFREE, 8
“HFEGDPHAELHURARBE TR, RH6.7%. H “Jrl” 4%
JG, B AEKRE TRIAPEKIEL, 7~8 A6 Tk o 5k 3
16.5%F117.1% » ZErHE B F, BLEH 1998 FLUKRFFLEMT KNHE
HRSNES B, HEASFANERERI I ANEE, A&/
ZWESNRNELRRERE, BRHEHEFME HEHEAT —RHRE
BKAE. 2003 FHRMPLFH LK E T 2002 Frokis, HEKITE
i, SFEHMEKERMSIMAKREE, ERE. B0, DA EE
WEKKER, HEMALHEES, AFERSEEE. HRHM
RS ERBERAFIE, BEAZSH, UNERPESHEKRE
g, AAEPERLEFEKEENBEELFTEREREA, BHLKRTHE
IR R, B —mkE, BWEREREE, £FLAEPFRERBBEH
SHAL, BEEELHIHRABFHYES,

TERXHNEMETBET, EMEFBORMEBE, BRAEMN
PR BOEMRBEETER (RIAAANEELEE, EX(TEREE
GEAWEENMHER) Bl BEWEK., MuESSEFRFEER
MR, S RIFEENY, UDXFFELENT LML,

SUPFETURRMER. 82K WBOREZ S ) dH 0 % 7
W, BN, EEME. X IARERIAHLEFH L E



20045 #ELFHES G AN

BAH S DB R S HC00T B TR W RGH B

) AR KRR, L FT LA BB R R AT R B E KT KB R o

M EMEFEE SR RERESRY, RENBITERER
iR, BRI ERARNSE L, RIMNPVEENEBTLXTE
SFERETHTRPABE, FHE - SEHHLRRNEE, a4
FRKESMLE RIS, BEMKSHBEKNOIESE, RS .
WX EFERNESE, ZFLRRSHSRBENHIEYSE, KASER
ERZET R, RN ESBOANEARE, F%. MM E L
BOAHE. BRERATESFRBOBEI, HUFEF R
Mighk. SEFAEHCRKBRSEFRBI LR MG, BBFEEEN
W T R £ 2 B R R R S 20 SE IR 55 U Y () A

2003 4 B4R, fidr R B, FIRTIFES ARBRE
A, EANTOE BN S BT A A RS P . e B R
A — AR, BUFRERMVBI R EEE, RENE TR
R AILRS R, MBEMBRE MBS R AL MYE, XMER
MERREG WA Frierl, EHMBUDEME NHEIRRIAT, FHE
b, BRRE S MRS KN, S Y RA, Ead
AR g, WATHE XHERZMINRE, PELKFREMMES R
RERBHE, MNKZHE, BF SRR LITRELEF SN
MiRERE. HELFERSHESEROAHE, RARKDELRE, 4
R LA — 2 015 L RET B RE RN I B BB B 2, (R T] L4 X
— &, NKBIRE, @ ARSHSRBET N, HEMLIHEN,
BMEBRE, BAAKEENERYE, HH - MLes BB H—J5
HERIRE, FEMA 1982 FHMEANAETRLUR, REBREHFIT
WEEE LM E THEABRHTH, E5 ALK ENFIRULSTFTER
NE, SEERERE, B—1MFEZEMNEE,

——
—

X TBONBEE S MBI RE MR, HARBRAPLERIUAL
HRF AL, REHLSRELRA RN, AKEEF, £8+—
BEFealik, @RETENEL, CEEBILSFRR Lk, i



