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- HAPPINESS AND WEALTH

BY EDWARD CORNISH

1 Living standards have soared during the twentieth century, and economists expect
them to continue rising in the decades ahead. Does that mean that we humans can look forward
to increasing happiness?

2) Not necessarily, warns Richard A. Easterlin, an economist at the University of
Southern California, in his new book, Growth Trumphant: The Twenty-first Century in Historical
Perspective. Easteriin concedes that richer people are more likely to report themselves as being
happy than poorer people are. But steady improvements in the American economy have not been
accompanied by steady increase in people's self-assessments of their own happiness. “ There
has been not improvement in average happiness in the United States over almost a half century
— a period in which real GDP per capita more than doubled,” Easterlin reports.

3 The explanation for this paradox may be that people become less satisfied over time
with a given level of income. In Easterlin's word: “As incomes rise, the aspiration level does
too, and the effect of this increase in aspiration is to vitiate the expected growth in happiness
due to higher income.”

4) Money can buy happiness, Easterlin seems to be saying, buf only if one's amounts
get bigger and other people aren't getting more. His analysis helps to explain sociologist Lee
Rainwater's finding that American's perception of the income “necessary to getalong” rose
between 1950 and 1986 in the same proportion as actual per capita income. We feel rich if
we have more than our neighbors, poor if we have less, and feeling relatively well off is equated
with being happy.

5 Easterlin's findings challenge psychologist Abraham Maslow's hierarchy of
wants” as a reliable guide to future human motivation. Maslow suggested that as people's

2
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Unit 1 « Happiness and Wealth

basic material wants are satisfied, they seek to achieve nonmaterial or spiritual goals. But
Easterlin's evidence points to the persistence of materialism.

6) “Despite a general level of affluence never before realized in the history of the
world,” Easterlin observes, “material concerns in the wealthiest nations today are as pressing
as ever and the pursuit of material needs as intense.” The evidence suggests there is no
evolution toward higher order goals. Rather, each step upward on the ladder of economic
development merely stimulates new economic desires that lead the chase ever onward.
Economists are accustomed to deflating the money value of national income by the average level
of prices to obtain “real” income. The process here is similar — real income is being deflated
by rising material aspiration, in this case to yield essentially constant subjective economic well-being.
While it would be pleasant to envisage a world free from the pressure of material want, a more
reliable projection, based on the evidence, is of a world in which generation after generation
thinks that it needs only another 10% to 20% more income to be perfectly happy.

7 Needs are limited, but not greeds. Science has developed no cure for envy, so our
wealth boosts our happiness only briefly while shrinking that of our neighbors. Thus the outlook
for the future is gloomy in Easterlin's view:

8} “The future, then, to which the epoch of modern economic growth is leading is one
of never ending economic growth, a world in which ever growing abundance is matched by
ever rising aspirations, a world in which cultural difference is leveled in the constant race to
achieve the goods life of material plenty; it is a world founded on belief in science and the
power of rational inquiry and in the ultimate capacity of humanity to shape its own destiny. The
irony is that in this last respect the lesson of history appears to be otherwise: that there is no
choice. Inthe end, the triumph of economic growth is not a triumph of humanity over material
wants; rather, itis the triumph of material wants over humanity.”

(631 words)
New Words
soar / s3:/ v. goupward B3%, 3%, KHEARS
economist / '’kpnamist / 7. BHFER :
growth / grovd / n. increase in numbers or amounts 3% K, g/
trinmphant / trar amfont / adj. victorious, successful BA|49, R4

perspective / pa'spektrv / n. ‘ ‘the way mwhxchamanens Judged (Rﬂ,ﬁﬁﬂﬁm&, ilﬁ
concede / kon'si:d / v. By : oft i

25

30

35

40

45



steady / 'sted1 / adj.

economy / r'’kpnomi / n.
accompany / o'’kampoani / v.
assessment / 9'sesmant / #.

GDP (gross domestic product #
5% 5)

paradox / 'peradpks / n.

aspiration / .@spa'rexfan / n.
vitiate / 'vif1ert / v.

analysis / o'n®losis / n.

perception / pa'sepfon / n.
sociologist / soust'plod3zist / n.

proportion / pra'pa: [an / n.

challenge / 't/&lind3 / v.
psychologist / sar'kolod3z1st / n.

hierarchy / 'harera:k1 / n.

want / wont / n.
reliable / rr'larobl / adj.
motivation / .moutr'verfon / n.

evidence / 'evidons / n.

persistence / pa'sistons / a.
affluence / '&fluons / n.
observe / ab'z3: v/ v.

pursuit /pa'sju:t/ ».

intense / m'tens / adj.
evolution /i: vo'lu: n, .evo'lu:fan/n.
stimulate / 'stimjulert / v.
chase / tfers / n.

process / 'prauses, 'proses / n.
deflate / dr'flext / v.

yield / ji:1d / v

i

FABRIRERAR

moving or developing evenly #&% #), L% #)
2% ‘

happen or exist at the same time as 4L

a judgment or opinion &4, W4
BALE*E4L

a statement which seems foolish or impossible, but which
has some truth A7 & f B & itik, lIEm & 695515
strong desire to do something great or important #%2, 52
weaken, spoil, harm the quality of -  f# -+ & ME
an examination of something together with thoughts and
judgments about it %47
the action of perceiving 2%, &L
H2FE
compared relationship between two things in regard to size,
amount, force, importance, etc. b
question the rightness of (someone or something) 6):----- ek,
SHEFE R
the organization of a system into higher and lower ranks
FUR, ER
need &
dependable, fitto be trusted T % &3, T3 #i4)
purpose; need  Zh#; 37
words which prove a statement, support a belief, or make
a matter more clear {Ed%, AR4E
the act of continuing firmly 124, ¥4
wealth, richness F#, 3%
make a remark; say +Fi£
chase, seek i€ K, iEi%
strong FRALAY, KA, BIAlH,
gradual change and development % &, # &
encourage Ay, #) %
pursuit, seek &K, i8i%
course A5, ifAE
reduce, lower 4g:y, B

. produce, bear % 7,

a person who is trained in psychology

14
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essentially / 1'sen[al1 / adv.

constant / 'konstont / adj.

subjective / sob'dzektrv/ adj.

well-being / \wel 'bi:1n / n.
envisage / m'vizidz / v.
pressure / 'prefa/ n.
realistic / rro'listik / adj.

projection / pro'dzek[on / n.

generation / .dzenate1fon / n.

greed / gri:d / n.

envy /'envi/ n.

boost / bu:st / v.
briefly / bri: flx / adv.
shrink / [ripk / v.
outlook / "avtluk / n.
gloomy / 'glu: m1 / adj.
epoch / 'i:pok / n.

abundance / o'bandons / n.
match / matf / v.
level / 'leval / n.

/v
ultimate / 'Altimit / adj.
capacity / ka'pes1tr / n.
humanity / hju: 'menitr / ».
destiny / 'destin1 / n.

irony / 'azoroni/ n.

respect / r1s'pekt / n.
otherwise / 'AGowaiz / adj.
trinmph / 'tratomf / n.
rather / 'ra: 53 / adv.

‘moretruly  IEAAR

inreality AR L, EALE

unchanging; fixed HAREH]; dHde—8)

influenced by personal feeling ASA#®), EWH

personal and bodily comfort, esp. good health 4, &R
see in the mind as a future possibility 8%, &4

forcible influence & /)

showing determination to face facts and deal with them

a guess of future possibilities made on the base of experience
and general direction of events at a given time  (R4EA& %
Fikey) ml, #ml, 4%t

all people of about the same age —RA

strong desire to obtain a lot or more than what is fair & %, ®4&
a feeling one has fowards someone when one wishes that one
had his qualities of possessions % #, &%

increase; raise {€i#t, RS

for a short period of time; temporarily 424 #; # 8t
(cause to) become smaller QE b, Wk

future probabilities AT,

having or giving little hope or cheerfulness AN &
a period of historical time or an age in the history of the
earth, during which events or developments of a stated kind
happened E4X, B3

a great quantity; plenty *%; 4

beequalto 5 - —8, AN

amount, size or number ¥ &, K-F

make or become flat or even &, F%

being at the end or happening in the end &£, RE ¢)
ability; power #&7; &4

mankind, human beings generally A%

fate 4z

a course of events or a condition which has the opposite
result from what is expected, usu. a bad result k]

a detail, apoint F & Y :

in a different state; not as supposed ff-#ﬂl‘#-, ‘ "F’?*
a complete victory or success B‘bf'l, ﬁ-w o b
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Phrases and Expressions

to look forward to

to be likely to do sth.
per capita

due to

to get along

to equate A with B
to point to

to be accustomed to---

to expect to feel pleasure (in something about to happen)
2, B2

to be expected to do sth. T HE4E X F

for or by each person A

because of, caused by & F

to make a living 7%, £ 8

to make /consider A equaltoB £ A 5 B &%

to suggest the strong possibility of; to be a sign of
A5, 459A; AR

to be used to-:+, to be in the habit of--- JHEF -

free from--- safe from---, without (someone or something unwanted),
untroubled by--  JEA -

to base on - togive (something) reason orstartingpointin--- 4+ --- 4%

in sb.'s view according to sb., insb.'s opinion A XA FE

to lead to to direct 3] &

in the end finally, atlast &, & F

Proper Names

California / kali'fo: njo / A48 oI (£ E&—AM)

Lee Rainwater / li: remnwo: to / F . FEEHS

Easterlin / 'i: stolin / 1F A Ak

Maslow / 'maslou / ok

) Organization of the Text

1) The text is made up of 8 paragraphs. Main ideas for them are shown in the following chart.

1 Introduction to the topic: wealth vs. happiness
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Easterlin's view of the above topic: the paradox: Increase in wealth doesn't necess-

A arily mean improvement in average happiness.

3 Explanation for the above paradox

4 Common people's concept of happiness: the equation of happipess with wealth

- Ab;aham Maslow's view: People's satisfaction in basic material wants enables them
to achieve spiritual goals.

6 Easterline's refutation to Maslow's argument

7 Easterline's view for the outlook of the future

8 The future world in Easterline's view: material wants over humanit}{

2 The fext can be divided into four parts. The first part serves as an introduction to the topic of wealth and
happiness. The second and the third parts serve as the body, which deals with Easterlin's paradox:
Improvement in economy does not always mean increase in happiness, which challenges Maslow's ~“hierarchy
of wants” . The last part serves as the conclusion in which the author warns us of the triumph of material
wants over humanity. The division and main idea are shown in the following chart.

Parts Paragraphs Main Ideas

I 1 Introduction to the topic: wealth vs. happiness

The paradox: Improvement in economy does not always mean

il 2~4 : : .
increase in happiness
5~7 Easterlin's challenge against Maslow's “hierarchy of wants”
v 8 The triumph of material wants over humanity

Nofes fo the Text

1) in the decades ahead (= in the coming several ten years)
A LT F
2) Not necessarily, warns Richard A. Easterlin, an economist at the University of Southern
California, in his new book, Growth Triumphant: The Twenty-first Century in Historical Perspective:



FABRIRERIE

5)

iRdm kFRFFEESE - A - PIHRALIE CF RO AT LARA

B 21 i) PEREA Reldosl”
A 4 B84 &, notnecessarily 2 45 T & 509 8 4F warns 9 K5 (LA 4 F % That

does not necessarily mean that we humans can look forward to increasing happiness.), Richard

A. Easterlin - 4] £35, aneconomist at the University of Southern California & "¢ #J B {% 7.

in his new book & 3 #&, Growth Triumphant: The Twenty-first Century in Historical Perspective
& new book #yF] {2,

) ---richer people are more likely to report themselves as being happy than poorer people are.

CEARLFTAZH T AR A A TR,
K8 A E AT ROV EM ), A ukay34 A4 -+ than poorer people are likely to report

themselves as being happy.

» As incomes rise, the aspiration level does too.

4 Vet -he T 1 a4 8o 28 4E e jE 2 13 &
LA Wiy, A i [T;’#’;‘J e ARLANE <L e vy

Ad) by does R K #78), K% rises, ABEEH,
---happiness due to higher income.
- N % BT A A K BLIE e G 3 AR
(1) due to higher income % 43342+, 4 happiness #95€&.,
(2) dueto 2 H &5, 48 % T becauseof, &H “BF, BH", Hldo:
The flight was cancelled due to the fog. ATy B FHUH .

) Money can buy happiness---, butonly if one's amounts get bigger and other people aren't

getting more.
PR LACREENEE. RAARARTYRLTERST TUERELR.
if 5@ F31F RKERE, (2R Py if L& when B E, ZF 655 UK, Hlde:
If you mix yellow and blue, you get green. 4% & 53 &.:%4, 22724 &, (if=when)
If he is poor, at least he is honest. 4 &A%, 12 £ ) &% %4y, (if = although)
If you don't like your job, why don't you change it? BEARARIE SRR TAE, Hit 4TI
—TF? (if=since/ as)

 His analysis helps to explain sociologist Lee Rainwater's finding that ---

A DE I FRERLFEE - TLANGAHEHER

e Y

A8 F finding & %13, that 3| §#E) {254 38A finding # LKA &,

» We feel rich if we have more than our neighbors, poor if we have less, and feeling relatively

well off is equated with being happy.

bo B ARAVMAILARE $ A Ao BN BN T e E, M %R A

ERT. TR, AMeEigR 5t Esiis
(1) A&R——Ad and E46H 7 L64, LF—AS4+, poor LATH LT we feel, less
Z a4 7 than our neighbors, # =% ¥ #).& 42 feeling-:-well off ff 235,
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(2) well off 2 A1), &H “F#&", Hlde:
Although she is well off, she lives a very simple life. & & % &4, ApL 4 EF HibeILE,
, they seek to achieve nonmaterial or spiritual goals.

XA, PR OE K,

A8 “P or %7’3 “EF {f-Ha:
Some people suffer acrophobia, or fear of great heights.

HEAEBRABSE, LA SHZHRIE,

107 desplte a general level of affluence never before realized in the history of the world,

1 -

12)

13

W -

RAZMT ALDE EAAEI T o) E 5K -Fa T4, -
desplte ;g%‘tu‘]%miﬁi ik ¥ k45, 12 413421 never before realized in the history of the
world 4k & #5151 affluence, 48 % F & &AL 4] which has never before been realized in the history

of the world,

-material concerns in the wealthiest nations today are as pressing as ever and the pursuit of
material needs as intense.
e G AR EH IR FH A6 XA A, YRR 68 KL AN

2 5% 7,
Aoy &4 and FE6H7) 8, F_AHagRERE, TEE4-F K- the pursuit of
material needs is as intense as ever,
While it would be pleasant to envisage a world free from the pressure of material want, a more
reliable projection, based on the evidence, is a world in which generation after generation
thinks that it needs only another 10% to 20% more income to be perfectly happy.
BRI TG RN REGFEENYT. 22 AL TFFRGP IEIResiaE

R, EAR R E . — K LKA AN AR BB A B G 10% ~ 20%

(1) 71'\57;(—‘/\1/%\&/\57 while 3] Fit F KEM 4], 8) F would T2 T 0, AT “BR,
(2) K& &£ 4% amore reliable projection---is ---, % in which 3| & — A2 &M ), &
M B) P i @ 4—/A i that 3] §&9REM S, BiEMRL P it M X 25, to be perfectly
happy & f.E % 75,
(3) &4 %-15427% based on the evidence & & #&44-4% projection,
Needs are limited, but not greeds.
BRI, Aibdn £k,
Ad) R i but EAEHHF]8), F A8 R Gk 4], T A 5)F % but greeds are not limited,,
-our wealth boosts our happiness only briefly while shrinking that of our neighbors.
P 5 A6 F AT AN Lk 6B . R AR E B 26y E s,
Ab) R—AF AL A4, while 3] §ogBt a4k 5K 6) R 4wk d) | X A458)F B % while our
wealth shrinks that (4X.# the wealth) of our neighbors,

.
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EE REY, BREKGHIEL TGN EE—K, RRERE FASE be i, TH
KB ) 0 T 5K B BhiE—ARA X, Flie:
While (I was) ready to help her, I don't know what she wanted. #HAR R & B4, 12 Fail
FxfF2
She is better than (she was)when I last saw her. %t Fk RE|H A EF 5 T,
15) Thefuture, then, to which the epoch of medern economic growth is leading is one of never ending
economic growth, a world in which ever growing abundance is matched by ever rising aspirations,
a world in which cultural difference is leveled in the constant race to achieve the goods life of
material plenty, it is a world founded on belief in science and the power of rational inquiry and
in the ultimate capacity of humanity to shape its own destiny.
MARGF R BT RIT @R RZEF R AL LR A K, ARHEREGZ—AME
BB R P KO — AN K B s R & T A IR M SR AL E Sk sk A0
R =R L AEFHAF R R A AGARRAAR ) RIE L THEijeR
(1) ROR—AFEME A, E8H4HR the ﬁJture~-- is one of ---, one ;g»fkﬁ], KA the future,
to which 3| §—ANEFR#H| 69 2 #5M 4], which 454X, future, to £ 3744 lead #5 B) & 4 8.
(2) AA-“world” 4£ one #9 R {215, £-F1%_A —/~ in which 3| $ &5 2 15 4],
(3) £ the goods life of material plenty %, of material plenty 4k the goods life #5F) {27%.
16) The irony is that in this last respect the lesson of history appears to be otherwise: that there

is no choice.

LA R AR, ARG —E L, ) L0 ] AL dEde s ALK AL
#F B TAYGE,
(1) inthis last respect 45 A7 — #) 42 £ &5 the ultimate capacity of humanity to shape its own destiny
(2) otherwise &% “HiEAM; F—=F", fHld=:

Some are wise, but some are otherwise. # 2 ASRIEE, A EAN K.

EXERCISES |

Comprehension of the Text

Choose the best answer for each of the following.

1) According to Easterlin, improvement in living standards means

A. increasing happiness




Unit1 « Happiness and Wealth
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8) According to the text, real income is deflated by

) According to Easterlin, money can buy happiness only when a person's wealth

) In the 4th paragraph, the income “necessary to get along” refers to

B. nothing to happiness
C. increasing happiness sometimes

D. decreasing happiness

} The author considers Easterlin's report as a paradox because he

A. thinks that increase in wealth will lead to increasing happiness

B. doesn't think that increase in wealth will lead to increasing happiness
C. does not agree with Easterlin

D. thinks it is true in reality though it seems unreasonable at first thought
The explanation for the paradox liesin _

A. people's dissatisfaction with their income though it is steadily increasing
B. people's pursuit for happiness

C. disparate attitudes toward wealth and happiness

D. the equation between wealth and happiness

A. reaches the peak

B. is equal to other people's

C. gets bigger than his close friend's

D. gets bigger while other people's remains unchanged

A. the income necessary to rise with time passing

B. the living wage

C. the income equal to one's colleague's

D. the income increasing with the prices

7 According to psychologist Abraham Maslow, when people's basic goods wants are satisfied, they

will

A. earn more money than ever

B. seek spiritual satisfaction

C. feel happy

D. further pursue materialism

Easterlin refutes Maslow's “hierarchy of wants” by the following arguments EXCEPT that L
A. material concerns in the richest countries are not decreasing

B. people still intensely pursue material needs

C. economic development merely stimulates rising material aspiration

D. a general level of affluence has been realized in the history of the world




