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Guide for Reporting Balance of Payments
Transactions—Case Studies

Preface

The external sector is one of the important sectors of a
country’ s economy. With the growing globalization of the
world economy and the integration of financial markets, ex-
ternal transactions will have an increasingly important impact
on countries’ economies. In order to understand and analyze
developments and trends in a country’ s external transac-
tions , it is crucial to have a balance of payments statistics
framework that is able to provide timely and reliable data on
these transactions and on the country’s stock of external as-
sets and liabilities. Now that China has joined the WTO and
will become even more integrated with the world economy,
there will be even greater demand for balance of payments
statistics produced in accordance with international stan-
dards.

The Statistics Department of the International Monetary
Fund has been working closely with the State Administration
of Foreign Exchange (SAFE) in setting up a balance of pay-

ments system that will meet the needs of both domestic users
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and the international community. An important development
in this process was the launching of the international trans-
actions reporting system (ITRS) in 1996. The ITRS utilizes
information on foreign exchange transactions conducted by
the banking system to derive data on China’ s international
transactions . Since the operation of the new system, the cov-
erage and the timeliness of China’ s balance of payments
have improved significantly. It will be important to build on
this achievement, particularly because both the size and
types of international transactions have grown considerably in
recent years. Given this growth, it will also be important to
ensure that officials in the institutions collecting internation-
al transactions data are fully familiar with international sta-
tistical methodology and compilation practices.

The publication of the Guide for Reporting Balance of
Payments Transactions — Case Studies (Guide) will serve
the purpose of providing guidance to reporters and compilers
on how to classify and record certain transactions in the
ITRS. Many of the case studies have been discussed with
the staff of the Fund, and suggested treatments are based on
the concepts and definitions set out in the Fund’s Balance
of Payments Manual, fifth edition. I believe that the Guide
will serve as a useful reference book and will help ensure the

correct reporting of international transactions and hence im-
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prove the quality of balance of payments statistics.

In recent years, | have visited China several times and
have seen the remarkable developments in China’s economy
and in the statistical systems. During my visits and my lec-
ture at SAFE, I had opportunities to work with its staff and
senior officials and was impressed by their dedication in im-
proving China’s balance of payments statistics and their en-
thusiasm in taking new initiatives. I would particularly like
to congratulate SAFE on its active role in China’s participa-
tion in the Fund’ s General Data Dissemination System
(GDDS) in April 2002. I look forward to continuing the
close cooperation between the Fund and SAFE, and 1 wish
SAFE every success in further enhancing China’ s external

sector statistics.

Ot S Copeon

Carol S. Carson
Director
Statistics Department

International Monetary Fund

® ¢ 3

e

B
1Y

5
+
F&
2]

AN

1



SRR (1) _pe
R TTETT - Carol S.Carson (1)
BAEMPE WIREH oo (1) =
BAE P HREH o (3)
B Y fo B B R EIES e (13) &
FE B I B oevee e ren e e (2]) P
BN R Ao ARG LA BRI RA] oeeeeeeenee (22) &
B U B B AR RG] v oo eee e e eeneeeneneee (23) 12
BT I IR E ] ceeverrereereeneeeeee (27) 7
AL (44) AHRREFRES --oooee (27)
B B WIR B crerr e (28)
LR E B A WARE ] e (29)
LRI W EA] e (32)
CHAREER LB PIRES e (36)
A EAHE P BB IRES o (37)
VBB W IR R A ceeeeeeerees e (37)
CANAGC A TR eeeneemeeneeeneeeees (4])

>N, RN~ R

N e T
A W N NS

® e ¢ 1



16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

2«

FIEFEEABREEILES oo
F BN BB ] vveeemnmrenerenene e
EH T LA RIR R A e
SN N E TR BB e
IEA . R AEAMN FIREH] oo

RARE R RIRES e
RiEd . WEPREH oo

* @

(44)
(44)
(45)

- (46)

(47)

- (48)
- (51)
AR R AT IRIEL PIREH e
BIERAWILEM] corvrrvnnmrrrere e
R AR AT R WIRES e
W TR R R I e
FHEE PIRE] coorermerrrrr
ERLR & -F & L NIRRT P PP PET PP RIS RITRTERIIRLD
PEEBR BRI R PILER e
B EP R WP EA] oo
R R WAL EA] ooerrreer e
BB IE S WIRE A oo
Ak P ATR L PR BB e
BRE e i AR ] e eee e e
AR E WAIREH] e
GRS WIREA e
B IR BR L PIREH e
BB TR B N WAR T coveeere e

(56)
(58)
(60)
(64)
(65)
(65)
(66)
(69)
(74)
(75)
(75)
(76)
(78)
(78)
(79)

- (80)

(80)



40.
41.
4.
43.
4.
45.
46.
47.
48.
49.
50.
5.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.

ESFIRES PAREA] covevrermmmnnre e
FEARTIR LT HIREH e
R LA F RS P I B cvvvrrerrrniinneennens
AP PILAN T X H P IR B -oemvereen s

WP RES -

FEH W LA cveeeenrneee e e e
RGBT P I woevmeermmeermenneenenneaas
BE S8 B3R A coeereeme e
E RN RS VI EAM] ceeeer e
R RAGIS T LR PIRES
PR 3R F & 3 TR vI et prep R
BB B WAL A e
BEAE LM W IR ] coeere e e
SRR N PAR B ] e
Wy 25 % ) B IL B ooeeeeeee e
FEALE B M BIRE ] oo
FA A AR BB oo
BB A AL AL P ARE ] oo
PR AR B A B W AR ] e
SR B K PR
TN B BAR T v
RESFT S B FLS FIRES e

(81)
(81)
(82)
(83)
- (84)
(86)
(88)
(88)
(89)
(89)
(90)
(90)
(91)
(92)
(94)
(95)
(95)
(98)
(101)
(106)
(108)
(110)
(111)
(112)

® & « 3

/W

Ik

g
it
FB
%9

#



/W

B
113

%
it
72
2

~

#

64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.

%%\ﬁf ﬂi)\‘?jﬁ%{}x ettt eenaesetastatatannons

7?5&111,51’(‘?%&%{51

FANABER G, PRARH PIREN

(113)

-+ (115)

#gﬁ&&A¢ﬁ§@mmmmmmmm
ﬁ%“‘iﬁ)\’F ‘?%B\%ﬁ'} O R R T T

e, i FIREH -
BB R IR e

1B KM BB coereeee e

(116)
(118)
(119)

- (120)
- (124)
SRF.FR. AMEFRES e
BE A WL R A oevree e en e
Wy A R ) PR A v nne e eennen
FR R PR IR e
BB B W IR cveevren e
B B WIRE A e e

AT GESE AL MR B ovverrm e e

AR EERAIAEA LR TIRES

F LB B B IR oo

EH AL R R RIES) e
B A PR oo e
SO BD A WAR ] oeeen e e
BELE A WAREA] coevee e e

4 »0 0

(127)
(131)
(131)
(132)
(134)
(137)
(137)
(138)
(139)
(140)
(141)
(142)
(145)
(148)
(148)
(149)
(150)



88.
89.
90.
91.
92.
93.
94.
95.
96.
97.
98.
99.

100.

101.
102.
103.
104.
105.
106.
107.
108.
109.
110.

ZEMART PI R oo,
BT R P EA] oo e,
ANME, R BEIPIRES] e
ii@.&ﬁﬁ;ﬁﬁ@;g%w
BTN BIREA] coveeeerremnenn
ZR—ANKE BN TR R e
e (157)
B A B B AR A v oer e reeeaeeens
B ) PR ] oo ereve e
BJEAT I PAR A -ovovvvrereremvenneeenns
BREBY  BEHEBIRER e
B ERBRIEWIREN] oo

I EFHEPRES -

HFNEEFANZEEREARTIR
£ 4

MEREREAZTEFRFRAPRESN -

B REK P REH)
FEEE R e

FIFk A PIRES
% 24T B P R E A
Bk P REH
HR R PRES
WA AEHSREPIRES

(150)
(153)
(154)
(155)
(156)
(157)

(158)
(158)
(159)
(159)
(162)

- (162)

(166)

(166)
- (168)
- (169)
(169)
- (171)
- (171)
- (172)
- (172)
- (173)

® & « 5



