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Review on Steven D. Levitt’s Idea of Law Economics
Huang Shao-an Wang Lu-hua
( Center for Economic Research, Shandong University)

[ Abstract] Steven D. Levitt, professor of Chicago University, is the 28" winner
of the John Clark Medal. He follows the tradition of *“Economic imperialism” which
characterizes “Chicago School”, and applies the economic analysis method, es-
pecially the method of econometrics to empirical research of Law Economics. Levitt
doesn’t put forward much innovative ideas in Law Economics, but his skill in find-
ing new data and devising novel identification sirategies makes it possible to bring
forward suggests in legislation and enforcement of law. His empirical work will
make legislation and justics more reasonable, and this is in deed the reason that
Levitt wins the prize. In this article, we introduce Levitt’s research on the cause of
juvenile crime, changes in crime rate and effect of punishment, and make a brief

comment on his research.

[ Key words| Steven D. Levitt John Clark Medal Law economics review
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