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Preface

Economic Evaluation of Coal Resources is essential to mine
geological exploration and production. It is a very important
basis for the formation of state energy policies, and plays an
important role in increasing the economic benefit of mining
and explorating enterprises.

This book is intended primarily to forcus academic attention
on the theories and methods of economic evaluation of coal
re_sources under market driven economy in a systematic
way. It comprises six chapters. Chapter I presents essential
features of China's coal resources and primal problems in the
process of coal development and utilization, and analysis the
status of international economic evaluation research of coal
resources . Mechanism of coal market price formation is vi-
tal to research on the value of coal resources. Chapter II dis-
cusses the economic principles of how market price is in-
flunced by marginal cost of enterprises dealing with low
rank resources. Whereas, chapter III forcuses its attention
on the value of coal resources, establishes the calculation
model of the magnitude of value of coal resources, and ad-
vances principles of economic evaluation of coal resources .
Based on these principles, chapter IV and V establish sever-

al mathematic models by means of which the economic eval-




uation of coal resources can be carried out directly. These
two chapters also provide a case study of the calculation of
economic evaluation system of coal resources based on data
from 40 pairs of newly constructed shafts and 69 production
mines. This book is concluded in chapter VI by advancing a
practical evaluation method on the basis of detailed analysis.
Hereby, I would like to record my great appreciation to
Prof. Tao Shuren for his kind assistance and support in my
work. And I would like also to extend my heartfelt thanks
especially to my beloved Qiao Hui for her understanding and
help with this book. I would like to acknowledge the assis-
tance of Mr. Rui Jianwei and Cheng Pengfei during my writ-

ing of this book.

Wang Lijie Ph. D.
Professor of Economics
Beijing

Aug. , 1996
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