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Preface

China is known to have a long history of currency, which is bright,
colorful and with rich varieties. Renminbi has been very important in the
cultural history of the Chinese currencies ever since its issuance.

The People’s Bank of China (PBC) was established on December
1,1948 and began to issue Renminbi as the legal tender at the same time,
thus unified the different currencies circulating in each of the revolutionary
base areas during the revolutionary war. The issuance of Renminbi played
a very important role in the nationwide victory of the revolutionary war, in
stablizing prices after the founding of the People’s Republic of China and in
recovering the national economy. The issuance of Renminbi as the only le-
gal tender ended the days of inflation, which had been prevailing under the
Kuomindang regime and ceased the dealings of foreign currencies, the cir-
culation of gold and silver in the markets, that had lasted for nearly one
hundred years in China. Renminbi thus became one of the few centrally
unified and stable currencies in the Chinese history. In the past 40 years,
Renminbi has played an active part in facilitating socialist economic con-
struction and hence will piay an even greater role in the restructuring of the
Chinses economic system and the glorious cause of building China into a
socialist country with Chinese characters.

To commemorate the 40th anniversary of the founding of the People’s
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Bank of China and the issuance of Renminbi, staff members of the Curren-
cy Issuance Department of the People’s Bank of China have collected and
collated the 110 sets of Renminbi issued by the People’s Bank of China
since her establishment and have them compiled into this album of
Renminbi according to their time of issuance: the lst set of Renminbi, the
2nd set of Renminbi, the 3rd set of Renminbi together with sets of
circulative commemorative Renminbi and the 4th set of Renminbi. All
photos of currencies contained in this album of Renminbi are the same in
sizes and colors with the originals. This is the 1st comprehensive album of
Renminbi of Renminbi ever published by the People’s Bank of China,
which gives valuable reference materials and enjoyment to the currency col-
lectors. I sincerely hope, this album of Renminbi is to the liking of the read-
ers.

Li Guixian
May 20, 1988
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