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the primary/secondary/tertiary industry (the service
sector)

GDP (Gross Domestic Product) / GNP (Gross
National Product)

after China entered/joined the WTO (World Trade
Organization) ; after China’s entry into/accession to
the WTO

host the 2010 World Exposition (Expo)
technology-intensive/labor-intensive/capital-
intensive /knowledge-intensive industries

economic restructuring

switch to a market economy

the marketization/privatization of the economy
make the economy more market-oriented

the globalization trend in economic development
foster integration with the global economy; promote
economic globalization

shift from extensive economy to intensive economy

optimize the structure

vicious cycle/circle

beneficent /virtuous cycle

corporatize large and medium-sized State-owned
(state-owned, state) enterprises

the joint stock system
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the joint stock cooperative system

Who holds the controlling shares?

debt-to-equity swap

support association between strong enterprises so
that they can take advantage of each other’s
strengths

encourage mergers and standardize bankruptcy
procedures

an independent accounting unit (enterprise)

a state-controlled share company

a holding company

separation and dissolution of a company

a high-tech business incubator; a pioneer park

an enterprise incubator

conglomeration and merger of enterprises; mergers
and acquisitions

foster a good and healthy company image/profile
business to business

business to consumer

commercially minded people; people with a business
sense

import substitution rate; localization rate of parts
and components

improve the industrial pattern and product mix

invigorate pillar industries
sunrise industry

develop rising and high-tech industries

strive to build an information-based national
economy/try to informationize (informize ) the

national economy

BRIEBETENLFHEE actively cultivate new points of economic growth

A
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an export-oriented economy/a foreign-oriented city,
an international city

city specifically designated in the state plan; city
with a separate plan

Yangtze River delta

foreign-oriented/foreign-related business

an economic and technological development zone

a special economic zone

adopt the strategy of a multi-outlet market
stimulate domestic demand

maintain the healthy (good) momentum of growth
We must adopt the strategy of sustainable
development owing to the limited resources.

prevent an overheated economy (overheating of the
economy )

an economic depression (slump, recession )/an
economic take-off /an economic boom

curb (check, curtail) the inflation/hyperinflation

pursue a deflationary policy (the policy of deflation)
prevent the loss (devaluation) of State assets

avoid duplicate (duplicated/overlapping/redundant)
construction of “small and all-inclusive projects”
economy of scale; scaled economy

ease the pressure of unemployment (the employment
pressure)

avoid a bubble economy (too many bubbles in the
economy )

“bottleneck” restriction

separate administrative functions from enterprise
management ; separate administration from
management

the factory director (manager) responsibility system

practice the system of the general-manager
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responsibility under the leadership of the board of
directors (BOD)

president

CEQ (chief executive officer)

extricate (free) the large and medium-sized State-
owned enterprises from their predicament
technological updating/renovation

trans-regional and inter-trade enterprises

expand (village and) township industries; develop
rural industry (enterprises)

run economic entities

develop conglomerates (enterprise groups)

shut down C(close down) the enterprises whose
products have no market

money-losing (debt-ridden, loss-making, unprofi-
table) enterprises; enterprises that operate at a loss
turn losses into profits

increase efficiency by reducing ( downsizing,
cutting) the staff;to downsize for efficiency
enhance C(increase, sharpen) the competitiveness
(the competitive ability)

free (liberalize, decontrol, lift the control over) the
grain prices

become self-employed or work in the private sectors
of the economy

self-employed households/people

individual industrialists and businessmen

private enterprises (companies, firms, businesses)
foreign-invested (foreign-funded, foreign-financed,
foreign-owned) enterprises

wholly (solely) foreign-owned enterprises
Sino-foreign cooperative businesses

the top 100 Sino-foreign (Chinese-foreign) joint

ventures
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Motorola is a transnational corporation (a transna-
tional ,a multinational corporation, a multinational).
limited liability companies

the parent company /subsidiary/branch/
representative office

go into (enter ) full operation; become fully
operational

earn (make) narrow profits

earn (make, reap) substantial profits

The output has increased 3 times (registered a 3-fold
increase; increased 200%) compared with 1997.
The production increased 12. 5 percent between
January and March compared with the
corresponding period (the same time) last year. /
The production was up 12. 5 % year-on-year
between January and March.

increase by double-digit percentages

increase several-fold

Total output value hit a recard high (an all-time
high).

the cost-of-living index/the price index

the annual per-capita income in real terms (allowing
for inflation)

bumper harvests for five consecutive years (for five
years in a row; for five years in succession; for five
years on end; for the fifth consecutive year)
famous-brand products/brand-name products

top quality articles

competitive products

foreign exchange (hard-currency) earning exports
marketable products; products with a good market
commodities in short supply

goods in great demand

unmarketable (unsalable, poor-selling) products;

e 5



overstocked commodities (inventories)
BB S LR 4 issue discount shopping coupons to promote sales
A BB MME K B F AR high and new technology products with high added

7= value

K™ product in excessive supply

R I 7= b highly sophisticated products

FIRE ( enterprises ) running under their production
capacity

T W flexible pay

S T 1At E] ) flextime; flexible time

oL floating wages; fluctuating wages

BRERE after-sale service

BRI TS —H  the first phase (stage) of the infrastructure project
2 #®.% 5 (Finance and Trade)

|/ EITHEHE devaluation of currency/the US dollar

HotWIHE appreciation of the Japanese yen

PR/ — K HEEME T/ banknotes/a five-pound note/a ten-dollar bill
—¥+ETYPR

o B ¥ & & % & /4MLC China’s gold reserve/foreign exchange reserve

%

FEILH R E K3, the exchange rate between the dollar and the pound
*

BHREKEHEBEH. The inflation has been brought under control.

Z P % 5% /3 %& (R B the period of (an) economic boom/depression

SO H

KB/ % (B, Business goes fast. //Business is good/brisk/bad/
T KR TER/HK. slack. :

m&

ERETEHETH deposit money in the bank

MBIT/ M B 2 HF K draw money from the bank/from one’s account
PSR

EPEBEITH— TSR open a current/savings/check account with the Bank
i 153 -3 I of China
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I need some traveler’s checks/cheques.
principal and interest
Could you tell me my balance?

commercial bank

issue shares and bonds

financing ; fund-raising

financing channels

increase State tax revenue (fiscal revenue)

a shortage of circulating funds (floating capital)

the Southeast Asian financial crisis (turmoil)

the stability of the RMB exchange rate against the
USDh

the depreciation (devaluation) pressure on the RMB
The free convertibility of the Reminbi will eventually
be instituted. /The RMB will finally become a
convertible currency.

the system of pegging the currency to the U. S.
dollar

The USD appreciated steadily against the Japanese
yen.

stagnant debts and bad debts; non-performing funds
the Euro/Euroland

levy taxes according to law

tighten tax collection

the value-added tax (VAT)

individual income tax

the system of the declaration of individual incomes
for tax payment

refunding export taxes; refunding taxes to exporters
protective tariffs

anti-dumping

subsidies and countervailing measures

the Shanghai Securities Exchange
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the stock market (exchange) index

The stock craze has abated.

the futures market/transaction

portfolio investment

a bull/bear market

The stock index broke the 1300-point mark.

The index closed (finished, ended) at 1120 on that
day.

The stocks of the company have been listed (have
gone public, have been launched).

hold a minimum of 50 percent of the equity

a sluggish B-share market

The index slumped 7. 8 percent to 14. 3 yuan.

The composite index stopped the declining
momentum, gaining 28 points to 671.

The Dow Jones industrial average soared to 9850
points.

The NASDAQ index ( National Association of
Securities Deal Automated Quotations)

The Hang Seng Index fluctuated violently.

The Nikkei Index fell to a record low for the year.

rural/urban credit cooperative

red chip

blue chip

shareholder; stockholder

allotment of shares

State treasury bonds; treasury bills
junk bond

computerize financial services

a bad check (lip service; empty promise)
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inflation-proof bank savings

a(n) slack (sluggish, sagging, inactive) market
a(n) brisk (flourishing, active) market

prices fluctuating in response to

market access

the buyer’s/seller’s market

quote a price; give a quotation

invite/attract investment

attract foreign capital; lure overseas funds

a popular investment spot; a hot destination for
investment; an investment hot spot

investment in fixed assets

investment in infrastructure and basic industries

hot money from abroad
invite tenders (bids)/submit a tender/win (get) the
tender
the system of public bidding for projects
have preferential policies for ( give favorable
treatment to) foreign-owned companies
grant the national treatment to foreign companies
a trade surplus/deficit
a win-win/two-win/double-win situation/result for
both A and B
the annual business volume (turnover)
a trade (trading) partner
customs barrier; tariff wall
process with materials supplied by clients; accept
customers’ materials for processing
the capacity to earn foreign exchange through
exports
export processing zone
the system of refunding taxes on exported goods;
export (tax) rebate
e Qe
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just, fair and open

government procurement

venture capital; risk investment

absorb idle fund

chain debt

the import and export license system

improve the export product mix

the American reduction in import quotas for China’s
textiles

The total export volume (value) reached (amounted
to, came to, registered) US $ 15 billion.

enhance one’s market competitiveness

the stiff (intense, fierce, cutthroat, intensifying)
competition (rivalry)

bilateral/multi-lateral trade negotiation

liberalize world trade

give China the MFN ( most-favored nation )
treatment/status

normal trade relations

tariff-{ree zone; bonded area; free trade zone

the bonded goods/warehouse

stockroom-style supermarket

land lease

export for earning foreign exchange

the Jingiao Export Processing Zone .

The trademark is our company’s intangible/invisible
asset.

The rush registration by overseas companies of
famous Chinese brand names

(receipt or invoice) in duplicate

increase the sales outlets

clearance sale; be on sale

exclusive selling agency

a 5 percent kickback (sales commission)




