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FORM OF A BID BOND

THE BENEFICIARY OUR REF, NO,
DATE OF ISSUING.

This bond is hereby issued to serve as the bid
bond of(the name of the applicant)(hereinafter ca—
{led the Bidder)for (the bid No_)for supply of(the
name of the goods) to(the name of the beneficiary),

The (name of the issuing bank ) hereby irrevo—
cably guarantees and binds. itsélf,its successors and
assigns to pay you immediately without recourse,
the sum ( AMOUNT OF THE GUAR ANTEE) re-
presenting three percent(3¥%) of the bid value upon
receipt of your written notification stating any of
the following effects,

A)the bidder has withdrawn his bid after sub-
mission of the bid and before the expiration of its
validity period; or )

B) The bidder. has failed to enter into contract
with you after notification of contract awards,
or

- 'C) the bidder as successful bidder has failed
to establish acceptable performance bond (s) with-

in fourteen (14 ) calendar days after the effective
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date of the contract,

It is fully understood that this guarantee takes
effect from the issuing date and shall remain valid
for a period of one hundred and fifty (150) days
after the opening date of the bid and during the
period of any extension thereof that may be azreed
upon between you and the-bidder with notice to
the surety , unless sooner terminated and/or
released by you,

Notwithstanding anything to the contrary,if the
bidder is awarded the contract,this guarantee shall
femain in full force and effect after- expiration of
the above-mentioned period until the bidder shall
have entered into contract with you and furnished
the necessary performance bond,

Upon expiry, please retirn this guarantee to

us for cancellation,

~ (The Guarantor)

BERESBER (2X)

B. BUHA ' REBE. _
AHREEY (RIWARR) (UTEHEEES ) A
(ERBEWEAN) MRR, B(2RALHE) &5 (%
MEHRKE) TH 7.
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