L i
BR AL ERES

JINGJI ZENGZHANG
YU FAN TONGHUO PENGZHANG
DE GUOJI BI1JIAO YANJIU

BT I 5 Il B IK
(1) I o EL B W 50

® T BIKE F

] Iaessssssseesesssssssmmm 1) S 4T —




RitweE . HLE

ik SEEREKNERIERTR
$E) FDERFE

WMk H AR ATT GENHRE LR 3¢ 8
WA ERISBHA AT IR  GIMNH R 41 5
HLAG 8501168 2K 1/32  Ef¥K.12.75 F¥.320 T
BRIR 1997 46 5 AE LAR 1997 4E 5 A% 1 KEIR

EN %Y. 00013000 i}

ISBN 7-81035-731-X/F » 100
E #r.20.007C
(BRUENEEE . B SR HESER £15:0571—8273489)




05

.,',7\..
F321,5
14

T

HERE

ABXEAFLHELRNARTEAFE L 5 BEW K
HHEWWELR, £F - BE SEFRTEFHE 5 A EY
BRAEE R REALS, - FF R TRABEALFRE NS
HTRGH F AR TAFHEA AR OT N, £FB
BRMEd L ABEEERTFALAANTRHER 54 K44
EP ST EEE FY T TS ETES CRT NSRS
BH. ATHEAARAEEDEE R AR, RNEEE. R
ERBEAEANEGHN —IRA LD A BE. PE6
WA RT G WA AT T RRAA. LB TR —
AR RS K SRR T A RO R B R % R R
W T A - HAE BRI SR AR KA
EEEAWMERERF. Ak EF - BREHH. 21045
AMEERAFEH AR E R ERA Y 8= ANE R HT
TUHEHE. CEHBEL . RN ALEBFHEX W ELFHRK
M TR R . BIA L E A T b E 20 £ kA
ST IENE E Y T T LS T L e LS
BE - ARBHEANEREEHNHARINFIRELET -8R
HRT. AKGERERTHPESEANEL FHL AL T

FRFAFGRRERA —REE XN,
AERAELBE TR ERE LR~ XF L AT H
FOUEOH BN RGBT ARSI WSS w4 K2 E K&
e ]

176241



HERE

EHR-2RR, RRRERBETENERHN, o BB 4 %
MEREFEEERREEN. FEEFHRD RARE L)
NTZARERFRHEBRETTEFLA AR OB L. iR
RARXMHE FEOFRW.REZ UL 0 S B R RKA
THOHRERS, AN A TERSE-REOLE . RERTE
7254 MEAZEFEHRERBE AHLZEHRT
CERALTAE. HUSHRHEE ERALAESA N HNER
TRBBEERERANGU RETERBKNOES 5 KA
MELFEHEEKAFNBERBFRZ AN BEGRBK. A
MR EE U O R RSV REE S HEM
oA EEELOREMPATHHTERHREEUAR
MEFEREXNERTFUREEN S S H & H a3 @K
GREOEZF B AR KOEAHNHERTEERFEH T EAR
W AR R L% R N AT A R B K R e e Uk B RO
MEFEEARIL HEFRRPHSAAXARHEREARN
RE AABRAEZFRN AR OBEZ P,

A NG B RBRPYEMEHBZAE LI EANEEL
MEAKETHARE, BALEEFRKARPRBRERY KW HE
EENHEMLE A Rw, B . RNELEEREBKESY -1+
FAATRXAR. ARESHEXEAREEONER SHI+ T
MEY S MEAAEORGLAEH - MEEHRERRS Y
~MERREFERRERS, — 5, R S0 AR R
WAEERZHAHRAMEREN . HTRAZFHKERE
AR KA RELG EMNLAATREANINAEENH
BAEANH T, FIREBTAH RN T .



ABSTRACT

The book mainly studies the interrelation be-
tween economic growth and inflation by combining
theory with cases. Part 1 chiefly examines the
mechanism of interaction between economic
growth and inflation. Speaking more specificaly,
Chapter 1 studies the various possible effects of in-
flation on economic growth. Chapter I studies the
effects of economic growth on inflation. On the
basis of theoretical analysis, the book focuses on
strategies, institutions and various measures adopt-
ed by different countries (areas) in the course of
dealing with the relations between economic
growth and inflation. In order to make the study
typical and respresentative, we take Brazil, Ar-
gentina and Mexico as latin American economic
samples and Japan, South Korea and China’s Tai-
wan as East Asian economic samples. By compar-
ing the two areas we try to seek strategy and policy
that can efficiently coordinate high economic
growth and stable economy and to conclude some
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experiences and enlightenments which can be made
use of when China deals with the relation between
high economic growth and anti-inflation. Thus, in
Part 11 and Part 111, we make a comparative study
of the samples in East Asia and Latin America . In
Part 1V, we compare East Asian economic model
with l.atin American economic model. Meanwhile,
the strategy and policy adopted by Chinese govern-
ment on the relation between economic growth and
anti-inflation in the last twenty years are reviewed
and evaluated. In the end, from the perspective of
theory and cases analysis, some experiences and
enlightenments are drawn, which are important
for China to stabilize economy in the course of ac-
celerating the speed of economic growth in the near
future and for the government to make decisions.
In the author’s viewpoint, Fast Asian coun-
tries (areas) have offered successful experiences in
handing the relations between economic growth
and stable economy while Latin American coun-
tries have made serious mistakes. Both positive and
negative experiences are of vital importance to the
implementation of Chinese economic policy. The
East Asian economic success is attributed to the
transition of economic development strategy in
an early stage, that is, in the early sixties the
export-oriented strategy replaced import-substitu-
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ABSTRACT

tion strategy. In order to coordinate the implemen-
tation of this strategy, a series of reform policies
were carried out in banking, finance, and trade
etc. , especially the policy of ”Deepening Finance”
in an early stage. The strategy of the export-ori-
ented industry and ”deepening Finance” forcefully
condensed the inflation gap between aggregate sup-
ply and aggregate demand, eased the inevitable in-
flation pressure and fluctuation, thus maintaining a
low and moderate inflation during a high economic
growth. In addtion, the following strategy to re-
strain inflation while speeding up economic growth
is attributed to export-orientation in the improve-
ment of industry competitiveness, correction of rel-
ative price distortion, selection of suitable policy,
implementation of timetable, the reform of proper-
ty institution, and the devotion of attention to the
function of economic technical experts, etc. On
the other hand, as Latin American countries have
been following the internal development strategy,
many developing opportunities have been lost. The
main relations in economy have not been handled
appropriately , thus leading to the stagflation.

The book states it Won’t do to singly resort to
financial policies or fiscal policies in the course of
harnessing inflation and promoting economic

growth, because the factors and mechanism result-
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ing in inflation during economic growth are compli-
cated ; so harnessing inflation should be regarded as
a systematic project. The experiences and lessons
from East Asian and Latin American countries
(areas) may infer that the success of financial poli-
cies and fiscal policies must be accompanied with a
suitable development strategy and an efficient eco-
nomic institution. In short, the four variables of
strategy , structure, system and policy are interac-
tive and interdependent. In order to bring out an
optimal composinon between economic growth and
low inflation, we should seek reasonable and effec-
tive methods from natural mechanism of the four

factors which belong to different levels.
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