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Preface

Wan Jifei
Vice Minister
State Council Office for Restructuring the Economic Systems

Since the second half of last year, several Asian countries have
encountered a serious financial crisis which caused the great damage to
the Asian economy and even the world economy. Recently, this crisis
further spread and deteriorated in some regions, and formed a new
pressure to the international financial market. Facing the negative impacts
from the world economy, the Chinese Government has always taken the
responsibilities and shouldered enormous pressure. In this year, under the
leadership of the Party Central Committee headed by President Jiang
Zemin, the whole nation fought arduously with one heart and one mind
against the catastrophic floods and won the battle. We have also
withstood the crisis in the international markets, maintained the steady
development of the economy and achieved great success. China’s
economic development has become the focus of international society's
attention. Recently, in order to further push forward the economic and
social development, the Chinese Government has decided to implement
more vigorous financial policies on the bases of major measures carried
out at the beginning of this year. The government will spend more on the
investment of infrastructure construction and make further efforts to
expand domestic demand, in order to promote economic growth. We
believe, with the implementation of these economic policies and reform
measures, we are sure to realize the planned increase rate of the economy
this year.

In this book, the leaders from the State Development and Planning
Commission, the Ministry of Finance, the Ministry of Construction, the
Ministry of Foreign Trade and Economic Cooperation, the People’s Bank
of China, the Development Research Center of the State Council, the State
Administration of Foreign Exchange, the China International Trust and
Investment Corporation, the State Development Bank, the China Import
and Export Bank, the Bank of China and Huaneng Power International
published special articles and gave answers to people from home and
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abroad. Those who read this book will have a further understanding of
China's current economic situation and investment perspective and
therefore have a reliable basis to look into China's future.

Mr. Liu Zhongli, Minister of the State Council Office for
Restructuring the Economic Systems, once visited New York in 1994. At a
reception organized by American investors, he, then as the Minister of
Finance, gave the audience a Chinese maxim—“We’d better step back and
knot the net, than just watch the fish near the pool.” I believe, the
sustained, high speed and healthy development of China’s economy will
provide more opportunities and profit to foreign investors and will also
contribute greatly to the promotion and development of Asian and World
economy. Now I would like to share this aphorism with all the readers.

Beijing
October, 1998
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