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PREFACE

The property market in China is at present developing rapidly. In order to estahlish the
property valuation system with Chinese characteristics to meet the needs and repuirements of
China's property market which is on the way to become sound and perfect, it is important for
the professional teachers in China's higher educational institutions, the specialists and practi-
tioners in property valuation circles 1o learn form and use for reference the property valuation
procedures, rules and methods commonly used in other countries. United Kingdom is one of
the well-developed countries in the world with particularly long history in property develop-
ment industry. United Kingdom has accumulated much experience both in theoretical studies
and physical practics in the field of property valuation.

Suzhou Institute of Utban Consturction and Environmental Protection is a newly-built
college directly under the Ministry Of Constnuction in China. We first in China set up the divi-
sion of Property Development and Management in 1985, Since then we have done & lot in the
development of teaching and reseraching in that field. The vear of 1992 saw the beginning of
the academic exchange and couperation between our institute and University of Glamorgen, U-
nited Kingdom. Some experts of University of Glamorgan visited our institute and we studied
and discussed tongether how to improve and develop our academic livel. In the Iast two years
»" Serninars on Property Valuation” held in our institute sponsored by University of Glamorgan
and Suzhou Institute of Urban Construciion Envionmental Protection. The seniinars provided
good opportunities for our faculty members and practitioners to understand and study the UK’
s traditional and contemporary valuation teachniques. * Introduction to Property Valuation” is
actually the lecture sheets delivered in the first seminar in Nov. 1993 by the UK experts and
translated in Chinese by professional teachers from Suzhou Institute of Urban Construction and
Environmental Protection. The publishing of this book, with no doubt, provides the China's
property industry with a valuabie texthook. Therefore at this occasion I extend my warm con-
gratulations !

Qur cooperation with University of Glamorgan is by no means a successful one. My col-

dermi h

leages and I are very happy ahout it. and sincerely hope the and cooperation

between our two higher educational institutions will be further develaped in the future.

Professor YAQ YAN XIANG
President of Suzhou Institute
of Urban Construction and

Environmental Prorection
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FORWARD

The People’s Republic of China has made tremendous changes in its economic and land
' policies in the last decade. These have resulted in the emergence of a market for land use rights
and this; in turn, has created the need for property management and valuation skills.

Valuation is and essential skill in the planning, development and management of the uses
of landed property, The UK property market has developed property valuation techniques over
many decades and the P. R. C. is rightly looking at the experiences of other nations in order to
develop the skills it needs.

It was a great honour for my colleagues from the University of Glamorgan to be invited to
deliver lectures on valuation to an audience of Chinese staff, practitioners and students in
Suzhou Institute of Urban Construction and Environmental Protection on both 1993 and 1994.

The enclosed texts are the papers which were delivered at the 1993 series of lectures.
They describe the valuation methodology which is used in the U. K., so that valuers in the
P.R. C.can investigate and analyse the techniques and benefit from the British experience in
developing their own valuation skills.

Tt is essential that valuation techniques are appropriate to the property market in which
they are to be used. The property market in the P. R. C. is developing rapidly and valuation
skills are vitat for the success of such a market. Nevertheless, it is also essential for the long-
term stability of property market that the valuation techniques and the skills of the valuers are
relieble and this means that they must be based ¢n sound, justifiable and relevant principles
and practice.

At the University of Glamorgan, we are very pround to be associated with the work at
Suzhou Institute of Urban Construction and Environtnental Proteetion and hope that the links
with our two educational establishments can be developed furtker.

Professor Adrian Webb,
Vice Chancelior
University of Glamorgan.
February 1995
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