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1. RSB EER

LHBRABEERNH G AERXNMELER, R
XM FHE R BT R AE 1937 F 50X 8 475 £ 7
THREIRR . BINA, TS HRA AN, IR
BB MR E M EULRRRE BRI, Wik W i
WFERITH A SR AL D ANERR ., YhHK s n AR
FTHMAL AR, AMFMAdS LR, i ABa8R#E%
WALy, M 1k,

R\ HRAEIW, CVEHEN TR EE, 48
RN TRARASDEBA, @5, &R TN BRAZHE
FHERAE = HEURA ZFiet, ol | #7089, &
WA FHR AR, ERER%S”HWHRT, — kA m
A B/NF AL A 7= A, B

C(q)<C](q])+C2(q2) (1.1)

Hb g=(q1,¢0F g=q, + ¢

b B R RAERME S~ HMATRT, kA
FHRABER TR E~BA, B

C(q)>C(q))+ C(qy) (1.2)
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REMS, FTMAESEERES; YHghRELEXFR
FE, MISA RS SHGEREZSNE. BIRRE KK
FEEERN, HBEZEHMEMTHENRA, BITFHHER
PR AR

2. FFRUEE

PR (XRBRRBAER) EENRHRD K,
FRAA G B R E R, BEA R HHTHEA R H
B EARBITTO, PR FE =M AR, R, BB
LR, T F G, BRI (EREBR) BELO,
EEREL, AR TUAEZHERE, XEFA%ETL2H
—ANEBEEEARBARNOTNEH, FFUXER &M

@ Sandforg J. Grossman and Oliver D. Hart, “Cost and Benefit of Ownership: The
Theory of Vertical and Lateral Integration", Journal of Political Economy, 1986, vol. 94,
No. 4, 691-719.
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L KAk
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I(q)>1(q,) + I(q,) (1.3)

Hb g=qi+q B q=(q1.q2)

MW EREER, TEERNARHMERT KR
BHABKME, B .

I(q)<1I(q)) +1(g;) (1.4)
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FEHF . R, BTRAAESIWEHWRRN, EFRE
REANBEFRBIBARSRE. Hitk, B LiFZRAUA
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PEAE R B EHREABRRER, PR
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S FFAE 1986 W T LA RS B R RBACHERH—
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BEHESHMBHEAIZEARAEL (theory of costly
contracts) B B ABF] (contractural rights) T LA 4 4 W fh &
. BHBF] (specific right) MBREBA, MRELXS G
hEIE TR RS EENRNEARS, ibHP— K
FrARRRBATREEERMER. Hi, A-REBnfmE
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FEA MY B 40 A 38t REE ARG Ak

@ Sanford J. Grossman and Oliver D. Hart, “The Costs and Benefits of Ownership:
A Theory of Vertical and Lateral Integration”, Journal of Political Fconmy, 1986, vol. 94,
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3. FEAOER

EHPOEBASYARHAMEHEINGENAEHR L, £
Aol VR FE R R s o R £l P9 R R AT DL R AR R n
A, HECVEEMBAEATAREHOE = E%E. M4
2 BARM BTSN — BRERWE UG, D AERE
AL 3 K e Al B A o H AN SR SR 3 G Y i 3
RAE T, SEILEEBEMREEREZERO, FE00
BHRBIWERLYE, BHLUEWRAR RE#T 0 NS
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AR B BGE R EL AT HAER, BERE,
XAFAMBEETERGEHEHRMRERI TR, R
*, E -V ELAR, BelZRAXEMEEERTE
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b H AT B BT
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U K TR A Sl 2, 1% B b ek s,
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