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Price Waterhouse ”
6 Sepiember 1995

Dr Richard Hu
Minister for Finance
Ministry of Finance
8 Shenton Way
Treasury Building
Singapore 0106

Dear Minister *

INSPECTORS’ REPORT ON BARING FUTURES (SINGAPORE)
FTE LTD

We are pleased to precent our report on the investigation into the affairs of
Baring Futures (Singapore) Pie Lid.

Yours faithfully

— — \____
Michael Lim Choo Sar Nj ) Kuang
Inspector Inspector

Encl
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MINISTER FOR FINANCE,
SINGAPORE,

7 September 1985

Messrs Michael Lim Choo San
& Nicky Tan Ng Kuang

Inspectors of Baring Futures
(Singapore) Pte Ltd

cfo Messrs Price Waterhouse

6 Battery Road #32-00

Singapore 049903

Dear Sirs,

INSPECTORS' REPORT ON BARING FUTURES (SINGAPORE) PTE LTD

Thank you for your letter of 6 September 1995,
enclosing the Report on your invaestigation into the
affairs of Baring Futures (Singapore) Pte Ltd [BFS).

2 I will study the Report and consult the Attarney-
General on the publication of the Report.

3 on behalf of the Government, I would like to
express our apprecliation to you for your services in
undertaking the investigation.

Yours faithfully,

,&;@J Hz

RICHARD HU
MINISTER FOR FIRANCE
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Price Waterhouse ”

Our Ref: NT/gec
7 Pebruary 1996

Mr Shi Zhaokui

Division Chief

New Business Development Division
Development & Planning Dept
Agricultural Bank of China

25 Fuxing Road

Beijing, China

Dear Mr Shi -
BARING FUTURES (SINGAFORE) PTE LTD - INSPECTORS’ REPORT
Thank you for your letter of 15 January 1996.

Michael Lim & I were appointed by Singapore’s Minister for Finance as
Inspectors of Baring Futures (5) Pre Lid, Our Report was prepared for the
Minister and is the property of the Minister. As a consequence of this, you have
to seck the approval of the Minister for the translation.

Please do not hesilate to contact me if we can-be of further assistance.
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Cur Ref”  MF(RIF2L 1001 V5 T2 MINISTRY OF FINANCE
REVENUE DIVISION

Your Ref: & Shenton Wiy #4541
Tresury Building
Smpapore 0106

Drate: 15 Mar 96 REPITRIIC OF SINGAPORE
Tel No (DITY) : 3239354
Tax No: 2246847

Mr Shi Zhaokui

Division Chief

New Business Development Division
Development & Planning Department
Agricultural Bank of China

25 Fuxing Road

Beijing. China

Dear Sir
INSPECTORS’ REPORT ON BARING FUTURES (SINGAPORE) PTE LTD

Please refer to your letter of 16 Feb 96 addressed to our Minister Dr
Richard Hu. :

2 We are pleased to inform you that we have no objection to your Bank’s
request to translate the Inspectors’ Report into Chinese, provided the translated
version of the Repont is circutated only amonegst the Chinese banks and it is not sold
for profit,

Yours sincercly

Oﬂu‘er\—\‘ )

LOH CHER SZE

2DEPUTY DIRECTOR{INVESTMENT AND REGULATORY, SERVICES)
for PERMANENT SECRETARY

MINISTRY OF FINANCE

REVENUE DIVISION
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PRICE WATERHOUSE SINGAPORE

Price Waterhouse (PW) Singapore was founded in 1907 and has
30 partners and over 700 staff, PW Singapore is a member firm
of the PW World firm which has 37, 000 staff world wide and
422 offices in 103 countries,

PW Singapore is the leading public accounting firm in Singapore
and has more clients among the Top 50 companies listed on the
Singapore Stock Exchange and the Billion Dollar Club than any
other public accounting firm in Singapore. '

PW Singapore provides the following services:

(a) Auditing ;

(b)Taxation;

(c)YManagement Consulting Services;

(d)Corporate Finance, Recovery and Dispute Analysis; and
(e)Secretarial and Accounting services.

Three partners of PW Singapore were appointed to act as Judicial
Managers and subsequently liquidators of Baring Futures (S) Pte
Lid (BFS).
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