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Preface

The Comprehensive GAAS Guide contains all the promulgated and
many of the nonpromulgated auditing standards, practices, and
procedures in use today. This includes GAAS, SAS and Interpre-
tations, SSARS and Interpretations, SEC Auditing Releases, Spe-
cialized Industry Audit Guides, Statements on Quality Control
Standards, and the Code of Professional Ethics.

The titles of the main chapters in this guide are classified as to
the type of auditing or accounting engagement an independent
auditor or accountant may render to a client. Within each main
chapter a particular topic is thoroughly reviewed in a compre-
hensive, easily understood format. In-depth illustrations of specific
auditing topics and opinions are used generously to'aid the reader
in grasping a particular subject. All auditing and accounting pro-
nouncements covering the same topic have been compiled and
integrated in the same place, regardless of the date of their origin.
The Appendix contains (1) an Internal Accounting Control Ques-
tionnaire, (2) a Model Audit Program, and (3)-a Disclosure
Checklist.

In addition to auditing and accounting topics, the GAAS Guide
includes chapters on tax services, management advisory services
(MAS), and the accountant’s legal liability. The ultimate goal of
the authors has been to create a complete reference book in au-
~diting and its related subjects.

Perhaps the most important feature of this guide is its read-
ability. The utmost care has been exercised to avoid unintelligible
language. Sentence structure has been deliberately simplified as
much as possible to foster the maximum understanding,.
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Observation paragraphs are utilized to stress important infor-
mation and possible conflicts. Although no attempt is made to
resolve apparent errors and conflicts in the promulgated pro-
nouncements, these items are objectively brought to the reader’s
attention.

The quality of future revisions of the GAAS Guide will depend
largely upon the input and constructive suggestions the authors
receive from readers. With this in mind, the authors respectfully
request that readers submit their comments directly to the publisher.

Martin A. Miller
Larry P. Bailey
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Cross-Reference

ORIGINAL PRONOUNCEMENTS TO COMPREHENSIVE GAAS
GUIDE CHAPTERS
This locator provides instant cross-reference between an original pronouncement and the
chapter(s) in this publication where such pronouncement appears. Original pronouncements
are listed chronologically on the left and the chapter(s) in which the pronouncement appears

in the GAAS Guide on the right. Where an original pronouncement has been superseded,
cross reference is made to the succeeding pronouncement.

STATEMENTS ON AUDITING PROCEDURES
Statements on Auditing Procedures (SAP) Nos. 1-54 were codified or superseded by Statement

on Auditing Standards No. 1 (SAS-1) in November 1972.

STATEMENTS ON AUDITING STANDARDS

Statements on Auditing Standards are interpretations of generally accepted auditing
standards. Statements on Auditing Standards are issued by the Auditing Standards
Board. Rule 202 of the Code of Ethics requires that members of the AICPA adhere to
generally accepted auditing standards. A member must be prepared to justify a de-
parture from a Statement on Auditing Standards.

ORIGINAL PRONOUNCEMENT GAAS GUIDE REFERENCE

SAS-1 (Codification of Auditing

Standards and Procedures)

Introduction Audited Financial Statements, p. 2.01

General Standards Audited Financial Statements, p. 2.02

Standards of Fieldwork Audited Financial Statements, p. 6.01, 7.01,
8.01

First, Second and Third Standards of R

Reportin, Audited Financial Statements, p. 10.01

Fourth Standard of Reporting Audited Financial Statements, p. 10.01

Other Types of Reports Audited Financial Statements, p. 11.01
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Cross-Reference

Special Topics
Special Reports of the Committee on Auditing
Procedure

S5AS-2
Reports on Audited Financial Statements

SAS-3

The Effects of EDP on the Auditor's Study -

and Evaluation of Internal Control

SAS-4
Quality Control Considerations for a Firm of
Independent Auditors

SAS-5

The Meaning of “Present Fairly in Conformity
with Generally Accepted Accounting Princi-
ples” in the Independent Auditor’s Report

SAS-6
Related Party Transactions

SAS-7
Communications Between Predecessor and
Successor Auditors

SAS-8
Other Information in Documents Containing
Audited Financial Statements

SAS-9

The Effect of an Internal Audit Function on
the Scope of the Independent Auditor's
Examination

SAS-10

Limited Review of Interim Financial
Information

SAS-11

Using the Work of a Specialist

SAS-12
Inquiry of a Client’s Lawyer Concerning Lit-
igation, Claims, and Assessments

S5AS-13

Reports on a Limited Review of Interim Fi-
nancial Information .

SAS-14
Special Reports

SAS-15
Reports on Comparative Financial Statements
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Audited Financial Statements, p. 11.01

Audited Financial Statements, p. 8.24

Audited Financial Statements, p. 10.01
Audited Financial Statements, p. 7.29
Superseded by SAS-25

Audited Financial Statements, p. 4.15
Audited Financial.S\atements, p. 9.01
Audited Financial Statements, P 3.02

Audited Financial Statements, p. 10.35

Audited Financial Statements, p. 8.38

Superseded by SAS-24

Audited Financial Statements, p. 8.32
Audited Financial Statements, p. 8.34

Superseded by SAS-24
Audited Financial Statements, p. 11.01

Audited Financial Statements, p. 10.47



SAS-16
The Independent Auditor’s Responsibility for
the Detection of Errors or Irregularities

SAS-17
Ilegal Acts by Clients

SAS-18
Unaudited Replacement Cost Information

SAS-19
Client Representations

SAS-20
Required Communication of Material Weak-
nesses in Internal Accounting Control

SAS-21
Segment Information

SAS-22
Planning and Supervision

SAS-23 :
Analytical Review Procedure

SAS-24
Review of Interim Financial Information

SAS-25
The Relationship of Generally Accepted Au-
diting Standards to Quality Control Standards

SAS-26
Association with Financial Statements

SAS-27
Supplementary Information Required by the
Financial Accounting Standards Board

SAS-28
Supplementary Information on the Effects of
Changing Prices

SAS-29

Reporting on Information Accompanying the
Basic Financial Statement in Auditor-Submit-
ted Documents

SAS-30
Reporting on Internal Accounting Control

SAS-31
Evidential Matter

SAS-32 .
Adequacy of Disclosure in Financial Statements

Cross-Reference

Audited Financial Statements, p. 7.26

Audited Financial Statements, p. 7.27

Withdrawn

Audited Financial Statements, p. 8.30

Audited Financial Statements, p. 7.26
Audited Financial Statements, p. 8.39
Audited Financial Statements, p. 6.03
Audited Financial Statements, p. 6.04

Superseded by SAS-36

Audited Financial Statements, p. 2.03

Audited Financial Statements, p. 10.49
Audited Financial Statements, p. 8.53

Audited Financial Statements, p. 8.55

Audited Financial Statements, p. 10.38
Audited Financial Statements, p. 11.13
Audited Financial Statements, p. 8.01

Audited Financial Statements, p. 10.17
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Cross-Reference

SAS-33
Supplementary Oil and Gas Reserve
Information

SAS-34

The Auditor’'s Considerations When a Ques-
tion Arises About an Entity’s Continued
Existence

SAS-35

Special Reports—Applying Agreed-Upon
Procedures to Specified Elements, Accounts,
or Items of a Financial Statement

SAS-36
Review of Interim Financial Information

SAS-37
Filings Under Federal Securities Statutes

SAS-38
Letters for Underwriters

SAS-39
Audit Sampling

SAS-40
Supplementary Mineral Reserve Information

SAS-41
Working Papers

SAS-42
Reporting on Condensed Financial Statements
and Selected Financial Data

SAS-43

Omnibus Statement on Auditing Standards

®  Generally Accepted Auditing Standards

® The Auditor’s Study and Evaluation of In-
ternal Control

® Inventories Held in Public Warehouses

® Consistency of Application of Generally
Accepted Accounting Principles )

® Reports on Audited Financial Statements

® The Meaning of “Present Fairly in Con-
formity with GAAP” in the Independent
Auditor’s Report

® Letter for Underwriters

¢ Audit Sampling

SAS-44

Special-Purpose Reports on Internal Account-
ing Control at Service Organizations

xiv / GAAS GUIDE

Audited Financial Statements, p. 8.57

Audited Financial Statements, p. 8.47

Unaudited Financial Statements—Public

Companies, p. 20.22

Unaudited Review of Interim Financial Infor
mation, p. 30.01

Audited Financial Statements, p. 11.31
Audited Financial Statements, p. 11.24
Audited Financial Statements, p. 8.04

Audited Financial Statements, p. 8.56

Audited Financial Statements, p. 8.20

Audited Financial Statements, p. 11.09

Audited Financial Statements, p. 5.01

Audited Financial Statements, p. 7.14
Audited Financial Statements, p. 8.24

Audited Financial Statements, p. 10.21
Audited Financial Statements, p. 10.31

Audited Financial Statements, p. 4.14
Audited Financial Statements, p. 11.30
Audited Financial Statements, p. 8.04

Audited Financial Statements, p. 7.33



SAS-45

Omnibus Statement on Auditing

Standards—1983

® Substantive Tests Prior to the Balance Sheet
Date .

® Related Parties

® Supplementary Oil and Gas Reserve
Information

SAS-46
Consideration of Omitted Procedures After
the Report Date

Cross-Reference

Audited Financial Statements, p. 8.13
Audited Financial Statements, p. 9.06

Audited Financial Statements, p. 8.55

Audited Financial Statements, p. 8.52

AUDITING INTERPRETATIONS

Auditing Interpretations provide guidance to the independent auditor in interpreting
the promulgated auditing pronouncements issued by the AICPA. Auditing Interpretations
are issued by the staff of the Auditing Standards Division of the AICPA and are
reviewed by members of the Auditing Standards Board. Auditing Interpretations are
not considered as authoritative as the actual auditing pronouncements. However, a
member of the AICPA may have to justify any departure from an Auditing Interpretation
if the quality of the member’s work is in doubt.

Note: Under the GAAS Guide Reference column, “‘no reference” is indicated for those auditing
interpretations which contain duplicate materiai already included elsewhere in this publication

or which are directed to isolated events.

ORIGINAL PRONOUNCEMENT

January 1973

® Scope of a Special Study Compared to
an Audit

® Reports on Internal Control for Govern-
mental Agencies

® Reports on Internal Control Based on
Criteria Established by Governmental
Agencies

January 1974
® The Effect of APB Opinion No. 30 on
Consistency

February 1974

® Evidential Matter for an Auait of In-
terim Financial Statements

e Evidential Matter for Inventories at In-
terim Dates

® The Effect of APB Opinion No. 28 on
Consistency

November 1974
® Accounting Principles Recommended by
Trade Associations

January 1975
® Evidential Matter for the Carrying
Amount of Marketable Securities

GAAS GUIDE REFERENCE

Withdrawn

Withdrawn

Withdrawn

Superseded, October 1979

Withdrawn

Review of Interim Financial Information, p.
30.06

Audited Financial Statements, p. 10.20

Withdrawn

Audited Financial Statements, p. 8.28
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Cross-Reference

® Impact of the Auditor's Report of FIFO
to LIFO Change in Comparative Finan-
cial Statements

® The Impact of FASB Statement No. 2 on

Auditor’s Report Issued Prior to the
Statement’s Effective Date

July 1975

® Auditors’ Reports Solely for Purposes of

Filing with Insurance Regulatory
Agencies

e Report of an Outside Inventory-Taking
Firm as an Alternative Procedure for
Observing Inventories

January 1976
® Reporting on Loss Contingencies

March 1976

® Evajuating the Adequacy of Disclosure
of Related Party Transactions

@ Disclosure of Commonly Controlled
Parties

@ Definition of “lmmediate Family”

January 1977

® Auditor’s Report Under Employee Retire-

ment Income Security Act of 1974
March 1977

® Specifying Relevant Dates in an Audit In-

quiry Letter

® Relationship Between Date of Lawver's

Response and Auditor’s Report

® Form of Audit Inquiry Letter When Client
Represents that No Unasserted Claims and

Assessments Exist

® Documents Subject to Lawyer-Client

Privilege
October 1977

Etfect of a Limited Review (Letters for

Underwriters)

® Describing Procedures Similar to a Limited

Review (Letters for Underwriters)

® Reference to a Limited Review (Letters for

Underwriters)

® Reference to Unaudited Interim Financial
Statements or Replacement Cost Infor-

mation (Letters for Underwriters)
January 1978

® Effect of FASB Statement No. 13 on Con-

sistency

May 1978

® Applicability of Section 435 to Nonpublic

Companies (Segment Information)
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Audited Financial Statements, p. 4.18

Superseded, October 1979

Superseded, October 1979
Audited Financial Statements, p. 8.25

Audited Financial Statements, p. 10.30

Audited Financial Statements, p. 9.05

Audited Financial Statements, p. 8.26
Audited Financial Statements, p. 9.02

Withdrawn

Audited Financial Statements, p. 8.36

Audited Financial Statements, p. 8.37

Withdrawn

Audited Financial Statements, p. 8.36

Withdrawn
Withdrawn

Withdrawn

Withdrawn

No reference

Withdrawn



July 1978

® Reports on Elements, Accounts, or Items
of a Financial Statement That Are Presented
in Conformity with GAAP

October 1978

® Compliance with the Foreign Corrupt
Practices Act of 1977

® Material Weaknesses in Accounting Control
and the Foreign Corrupt Practices Act

® Scope of Study and Evaluation of Ac-
counting Control and the Foreign Corrupt
Practices Act

March 1979

e Corroboration of Replies to Inquiries in
Applying Analytical Review Procedures

® Management Representations on Violations
and Possible Violations of Laws and
Regulations

® Updated Reports Resulting from the Ret-
roactive Suspension of Earnings per Share
and Segment Information Disclosure
Requirements

® Reports on Consolidated Financial State-
ments That Include Supplementary Con-
solidating Information

® Inquiry Concerning Litigation, Claims, and
Assessments

April 1979

® Exchange of Information Between the
Principal and Other Auditor on Related
Parties '

e Examination of Identified Related Party
Transactions with a Component

® Specific Procedures Performed by the Other
Auditor at the Principal Auditor's Request

® Inquiries of the Principal Auditor by the
Other Auditor

® Form of Inquiries of the Principal Auditor
Made by the Other Auditor

® Form of Principal Auditor’s Response to
Inquiries from Other Auditors

® Procedures of the Principal Auditor

July 1979
® Disclosures of Subsequent Events
® Letters for Underwriters

October 1979

® The Impact of an Auditor’s Report of an
FASB Statement Prior to the Statement's
Effect Date

® The Effects of Changes in" Accounting
Principles and Classification on Consistency

& Applicability of Guidance on the Use of
Specialists

® Exclusion of Specialists on the Audit Staff

Cross-Reference

Audited Financial Statements, p. 10.06

Withdrawn

Audited Finandial Statements, p. 7.04

Audited Financial Statements, p. 7.27

Audited Financial Statements, p. 8.46

Audited Financial Statements, p. 8.32

Audited Financial Statements, p. 10.48

Withdrawn

Withdrawn

Auciited Financial Statements, p. 9.01
Audited Financial Statements, p. 9.02
Audited Financial Statements, p. 8.43
Audited Financial Statements, p. 8.43
Audited Financial Statements, p. 8.43

Audited Financial Statements, p. 8.43
Audited Financial Statements, p. 8.43

Audited Financial Statements, p. 8.50
Withdrawn

Audited Financial Statements, p. 4.19, 10.18

Audited Financial Statements, p. 10.21

- -Audited Financial Statements, p. 8.32

Audited Financial Statements, p. 8.34

GAAS GUIDE [ xvii



-Cross-Reference

The Materiality of Uncertainties
Reporting on an Uncertainty

Reports on Engagements Solely to
Meet State Regulatory Examination
Requirements

November 1979
Annual Report Disclosure of Unaudited
Fourth Quarter Interim Data

® Association of the Auditor of an Acquired
Company with Unaudited Statements in
a Listing Application

® Auditor's ldentification with Condensed
Financial Data

® Applicability of Guidance on Reporting
When Not Independent

® Association of the Auditor of the Acquiring
Company with Unaudited Statements in
a Listing Application

February 1980
Communications Between the Auditor and
Firm Personnel Responsible for Non-Audit
Services

¢ The Effect of FASB Statement No. 34 on
Consistency

@ Financial Statements Prepared in Accor-
dance with Accounting Practices Specified
in an Agreement

® Reporting on Special-Purpose Financial
Presentations

® Understanding of Agreed-Upon Procedures

® Adequacy of Disclosure in Financial State-
ments on a Comprehensive Basis of Ac-
counting Other Than Generally Accepted
Accounting Principles

March 1980
® The Effect of FASB Statement No. 31 on
Consistency

May 1980
® Applicability of Section 435 to Nonpublic
Companies

July 1980
® The Effect of Accounting Changes by an
Investee on Consistency

August 1980
® Compliance With the Foreign Corrupt
Practices Act of 1977

® Pre-Award Surveys

® Award Survey Made in Conjunction with
an Audit

® Reporting on Matters Not Covered by
Government-Established Criteria

® Limited Scope
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Audited Financial Statements, p. 10.32
Withdrawn

Withdrawn

Audited Financial Statements, p. 10.36

Withdrawn

" Audited Financial Statements, p. 11.13

Unaudited Financial Statements—Nonpublic
Companies, p. 40.10

Withdrawn

'Audited Financial Statements, p. 6.01

No reference
No reference

Audited Financial Statements, p. 11.03
Withdrawn

Audited Financial Statements, p. 11.02

No reference

Withdrawn

No reference

Audited Finanaal Statements, p. 7. 02
No reference

No reference

No reference
Audited Financial Statements, p. 10.04



September 1980

o The Auditor’s Consideration of Accounting
Principles Set Forth in Industry Audit and
Accounting Guides

October 1980
® Evidential Matter for an Audit of Interim
Financial Statements

Decembet 1980 .
® Change in Presentation of Accumulated
Benefit Information in the Financial State-
ments of a Defined Benefit Pension Plan

@ The Effect of the Adoption of FASB State-
ment No. 35 on Consistency

@ The Effect of the Adoption of FASB State-
ment No. 36 on Consistency

January 1981

@ Reports by Management on Internal Ac-
counting Control

® Reports on Internal Accounting Control of
Trust Departments of Banks

March 1981

@ The Effect of an Inability to Obtain Evi-
dential Matter Relating to Income Tax
Accruals

April 1981
® Planning Considerations for an Audit of
a Federally Assisted Program

May 1981
Auditor’s Special Reports on Property and
Liability Insurance Companies’ Loss
Reserves

@ Inquiry Concerning Litigation, Claims, and
Assessments

® Letters to Directors Relating to Annual Re-
ports on Form 10-K

December 1981

® Application of Additional Procedures
Concerning the Other Auditor's Exam-
ination

April 1982

® Report Required by U.S. General Ac-
counting Office

@ Reports in Filings Other Than with the
Regulatory Agency on Financial Statements”
Prepared Using FHLBB Accounting Prac-
tices—Savings and Loan Associations

Cross-Reference

Audited Financial Statements, p. 4.14

Review of Interim Financial Information, p.
30.06

No reference
No reference

No reference

Audjted Financial Statements, p. 10.35

Audited Financial Statements, p. 11.15

Audited Financial Statements, pp. 8.31, 10.13

Audited Financial Statements, p. 6.03

Audited Financial Statements, p. 11.07

Review of Interim Financial Information, p.
30.24

No reference

Audited Financial Statements, p. 8.44

Audited Financial Statements, p. 11.19

Specialized Industry Practice, p. 62.15
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Cross-Reference

]uly 1982
® Reports on the Financial Statements In-
cluded in Internal Revenue Form . 990,
“Return of Organizations Exempt from In-
come Tax”

May 1983

& Subsequent Events Procedures for Shelf
Registration Statements Updated After the
Original Effective Date

]une 1983
Alternative Wording of the Illustrative
Audit Inquiry Letter to a Client's Lawyer
® Client Has Not Consulted a Lawyer
® Assessment of a Lawyer's Evaluation of
the Outcome of Litigation
Use of the Client’s Inside Counsel in the
Evaluation of Litigation, Claims, and
Assessments

Audited Firancial Statements, p. 11.09

" Audited Financial Statements, p. 11.33

Audited Financial Statements, p, 8.31
Audited Financial Statements, p. 8.35

Audited Financial Statements, p. 8.37

Audited Financial Statements, p. 8.36

INDUSTRY AUDIT GUIDES

from an Audit Guide.

An Audit Guide is published for the guidance of members of the AICPA in a particular
area. It does not have the authority of a pronouncement issued by the Auditing
Standards Board. However, an Audit Guide represents the considered opinion of a
committee or task force that has been charged with the responsibility to address the
area, and as such contains the best thoughts of the profession as to the best practices
in an area. Members should be awdre that they may be called upon to justify departures

ORIGINAL PRONOUNCEMENT

Audits of Banks (1983)

Savings and Loan Associations (1979)
Audits of Finance Companies (1973)
Audits of Investment Companies (1973}
Audits of Fire and Casualty Insurance
Companies (1966)

Audits of Stock Life Insurance Companies
{1972)

Construction Contractors (1980)

Audits of Government Contractors (1975)
Audits of Airlines (1981)

Audits of Securities Brokers and Dealers in
Securities (1973)

Audits of Employee Benefit Plans (1983)
Audits of Voluntary Health and Welfare
Organizations (1974)

Audits of Certain Nonprofit Organizations
(1981)

Audits of Colleges and Universities (1973)
Hospital Audit Guide (1972)

Medicare Audit Guide (1969)

Audits of State and Local Governmental
Units (1974) ’
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Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.

Specialized Industry Audit Practices, p.

Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.

Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.

Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Specialized Industry Audit Practices, p.
Withdrawn

Specialized Industry Audit Practices, p.



Personal Financial Statements Guide (1983)
Audits of Service-Center-Produced Records
(1974)

Computer-Assisted Audit Techniques (1979)
Auditor’s Study and Evaluation of Internal
Control in EDP Systems (1977)

Guide for a Review of Financial Forecasts
(1980) - i

Audit Sampling (1983)

Cross-Reference

Specialized Industry Audit Practices, p. 78.01

Specialized Industry Audit Practices, p. 7.30
Specialized Industry Audit Practices, p. 8.17

Audited Financial Statements, p. 7.10

Review of Financial Forecasts, p. 50.01
Audited Financial Statements, p. 8.71

STATEMENTS OF POSITION OF THE AUDITING STANDARDS DIVISION

Statements of Position of the Auditing Standards Division are issued to revise or clarify
certain recommendations in previously issued Industry Audit Guides. Statements of
Position of the Auditing Standards Division have the same authority as that of an
audit guide. As to such matters, members may be called upon to justify departures

from the recommendations.

ORIGINAL PRONOUNCEMENT

July 1974
Revision of Form of Auditor's Report, Audits
of Fire and Casualty Insurance Companies

December 1976
Audits of Brokers and Dealers in Securities

March 1978

Clarification of Accounting, Auditing, and
Reporting Practices Relating to Hospital Mal-
practice Loss Contingencies, Hospital Audit
Guide

August 1978 :

Confirmation of Insurance Policies in Force,
Audits of Stock Life Insurance Companies
October 1982

Report on a Financial Feasibility Study
Auditing Property and Liability Reinsurance

GAAS GUIDE REFERENCE

Specialized Industry Audit Practices, p. 65.23

Specialized Industry Audit Practices, p. 70.01

Specialized Industry Audit Practices, p. 75.01

Specialized Industry Audit Practices, p. 66.01

Review of Financial Forecasts, p. 50.27
Specialized Industry Practice, p. 65.21

STATEMENTS ON STANDARDS FOR ACCOUNTING AND REVIEW SERVICES

Statements on Standards for Accounting and Review Services are issued by the Accounting .
and Review Services Committee in connection with unaudited statements or information
of a nonpublic entity. Under Rule 204 of the Code of Ethics, a member must be prepared
to justify departures from Statements on Standards for Accounting and Review Services.

ORIGINAL PRONOUNCEMENT

SSARS-1
Compilation and Review of Financial State-
ments

SSARS-2
Reporting on Comparative Financial State-
ments

GAAS GUIDE REFERENCE

Unaudited Financial Statements—Nonpublic
Companies, p. 40.01

Unaudited Financial Statements—Nonpublic
Companies, p. 40.69
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Cross-Reference

SSARS-3
Compilation Reports on Financial Statements
Included in Certain Prescribed Forms

SSARS-4
Communication Between Predecessor and
Successor Accountants

SSARS-5
Reporting on Compiled Financial Statements

Unaudited Financial Statements—Nonpublic
Companies, p. 40.60

Unaudited Financial Statements—Nonpublic
Companies, p. 40.08

Unaudited Financial Statements—Nonpublic
Companies, p. 40.50

ACCOUNTING AND REVIEW SERVICES INTERPRETATIONS

Accounting and Review Services Interpretations provide guidance to the accountant
in interpreting the promulgated Statements on Standards for Accounting and Review
Services (SSARS) issued by the AICPA. Accounting and Review Services Interpretations
are issued by the staff of the Accounting and Review Services Committee of the AICPA
and are reviewed by members of that Committee. Accounting and Review Services
Interpretations are not considered as authoritative as the actual Statements on Standards
for Accounting and Review Services. However, a member of the AICPA may have to
justify any departure from an Accounting and Review Services Interpretation, if the

quality of the work is in doubt.

ORIGINAL PRONOUNCEMENT
SSARS-1
December 1979
& Omission of Disclosures in Reviewed Fi-
nancial Statements

® Financial Statements Included in SEC
Filings

@ Reporting on the Highest Level of Service

November 1980
® Discovery of Information After the Date
of Accountant’s Report

August 1981
® - Planning and Supervision

e Withdrawal from Compilation or Review
Engagement

® Reporting When There Are Significant De-
s from Generally Accepted Ac-
counting Principles

November 1981 :
® Reports on Specialized Elements, Accounts,

or Items of a Financial Statement
May 1982

@ Reporting When Management Has Elected
To Omit Substantially All Disclosures
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Unaudited Financial Statements—Nonpublic
Companies, p. 40.65

Unaudited Financial Statements—Nonpublic
Companies, p. 40.17
Unaudited Financial Statements—Nonpublic
Companies, p. 40.48

Unaudited Financial Statements—Nonpublic
Companies, p. 40.59

Unaudited Financial Statements—Nonpublic
Companies, p. 40.05

Unaudited Financial Statements—Nonpublic

Companies, p. 40.52

Unaudited Financial Statements—Nonpublic
Companies, p. 40.52

Unaudited Financial Statements—Nonpublic
Companies, p. 40.02

Unaudited Financial Statements—Nonpublic
Companies, p. 40.53



