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Foreword

Shortly after my arrival at the OECD in 1996, | came upon the study by Angus Maddison
“Monitoring the World Economy 1820-1992". It is a fascinating and stimulating work providing a
complete coverage of the world economy during the period in question. It brought together data of
some 56 countries accounting for 93 per cent of the world output and 87 per cent of the world
population and world exports. It never left my desk. Probably | was not alone in my appreciation of
this quite extraordinary work, as | kept coming on references to it in the work of other authors.

As we were nearing the end of the twentieth century, it seemed to me that this study could
undergo some slight revisions to make it more attractive to general readership, and brought up to the
close of the century and of the second millennium. | discussed the project with Professor Maddison
and, to my delight, he agreed.

From his enormous energy and intellectual capacity emerges a far greater work in depth and
scope than anything | had imagined possible. This book covers the development of the entire world
economy over the past two thousand years. The author takes a (quite literally) global view of world
growth over that period, examining both changes over time and between different regions. The book
has a wider ambit than any previous OECD publication or, indeed, than almost any other publication
in the market worldwide. First, the scope of the analysis is breath—taking. Second, there must be few
(if any) economic history books so wide in their reach, in terms of both geography and history. Third,
although his approach is economic, it is not narrowly so and draws on many other subjects — history,
geography, demography and more — on the path to its conclusions; this multidisciplinary sweep
gives the book great value.

Because of its value and its global reach, | am sure it will find a global readership, as an authoritative
reference for academics, students, professionals and general readership.

| predict it will find its place in homes, offices and libraries in every corner of the world, and for
many years to come. It will undoubtedly be the foundation for further works of this kind during the
millennium we have just entered.

We should all be extremely grateful to Angus Maddison for having taken on this challenge with
results which far exceed my original expectations.

John Maynard Keynes wrote that the master economist should “examine the present in light of
the past, for the purposes of the future”. Never before have we had such a rich resource at our disposal
to pursue that objective.

Donald Johnston
OECD Secretary—General
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Preface

Angus Maddison visited Nova University at Lisbon in 1986 and that is where we first met.
| already knew of his work, since my late father, himself an economic historian, had mentioned its
importance to me many years previously. It was therefore with some nostalgia that, as newly appointed
President of the Development Centre, | found myself involved with Angus on a regular basis.

The Development Centre’s association with Angus Maddison is a very long one. He was present
at the birth of the Development Centre, influenced its evolution and the character of its research. In
many ways, the Centre is indissociable from him. This is one reason why the writing of this extraordinary
history of the world economy should have been entrusted to him. In addition, Angus is possibly the
greatest living chiffrephile, as demonstrated by his earlier work for the Centre, most notably: The
World Economy 1820-1992 and Chinese Economic Performance in the Long Run, both of which
have become works of reference in quantitative economic history the world over.

The Development Centre is preoccupied with the place of governance in the new world order.
Our research effort is directed towards helping countries to find ways of reforming governance systems
at every level of society. This is also a constant theme in this book. Throughout the thousand years
under consideration, governance can be seen as a factor which either advantaged or disadvantaged
growth. We therefore remain convinced that this is a vital issue confronting developing societies
today. We are also persuaded that OECD countries have themselves a responsibility to implement
good governance and to encourage it elsewhere.

Jorge Braga de Macedo
President
OECD Development Centre

April 2001
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Foreword

Shortly after my arrival at the OECD in 1996, | came upon the study by Angus Maddison
“Monitoring the World Economy 1820-1992". It is a fascinating and stimulating work providing a
complete coverage of the world economy during the period in question. It brought together data of
some 56 countries accounting for 93 per cent of the world output and 87 per cent of the world
population and world exports. It never left my desk. Probably | was not alone in my appreciation of
this quite extraordinary work, as | kept coming on references to it in the work of other authors.

As we were nearing the end of the twentieth century, it seemed to me that this study could
undergo some slight revisions to make it more attractive to general readership, and brought up to the
close of the century and of the second millennium. | discussed the project with Professor Maddison
and, to my delight, he agreed.

From his enormous energy and intellectual capacity emerges a far greater work in depth and
scope than anything | had imagined possible. This book covers the development of the entire world
economy over the past two thousand years. The author takes a (quite literally) global view of world
growth over that period, examining both changes over time and between different regions. The book
has a wider ambit than any previous OECD publication or, indeed, than almost any other publication
in the market worldwide. First, the scope of the analysis is breath—taking. Second, there must be few
(if any) economic history books so wide in their reach, in terms of both geography and history. Third,
although his approach is economic, it is not narrowly so and draws on many other subjects — history,
geography, demography and more — on the path to its conclusions; this multidisciplinary sweep
gives the book great value.

Because of its value and its global reach, | am sure it will find a global readership, as an authoritative
reference for academics, students, professionals and general readership.

| predict it will find its place in homes, offices and libraries in every corner of the world, and for
many years to come. It will undoubtedly be the foundation for further works of this kind during the
millennium we have just entered.

We should all be extremely grateful to Angus Maddison for having taken on this challenge with
results which far exceed my original expectations.

John Maynard Keynes wrote that the master economist should “examine the present in light of
the past, for the purposes of the future”. Never before have we had such a rich resource at our disposal
to pursue that objective.

Donald Johnston
OECD Secretary—General



